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BIDDING TERMS AND CONDITIONS

These terms and conditions are supplemental to the General Conditions of Sale and apply to all kinds of bidding at auction sales
conducted by John Bull. By registering and participating in John Bull auctions, you expressly agree to these terms and conditions
and the General Conditions of Sale. If there is any dispute in its interpretation, the English version will prevail.

About Online Live Bidding

It is entirely your own risk in using the online live bidding service. The use of online live bidding is dependent upon, among other
things, the availability of the internet and the speed and quality of internet connections.

We accept no liability for any failure or delay in executing bids or any errors contained in bids placed via the online bidding service.

We accept no liability for any kinds of failures, delays or errors caused by interruptions in the availability of the online bidding service
or our website or any errors or defects in their content or functionality, any software and/or hardware defects (whether yours or
ours) and/or any internet connection problems (whether yours or ours), and we do not represent or warrant that the online bidding
service or the website will be error-free, free of viruses or other harmful components, or that any defects will be corrected.

About Telephone Bidding

If you wish to bid at the Sale by telephone, please write to us at least 24 hours in advance of the Sale. It is your responsibility to check
with us that your request has been received.

The telephone bidding service is a discretionary service and may not be available to all lots. We have no responsibility for bidding
on your behalf if you are unavailable at the time of the Sale or if the telephone connection is interrupted during auction or we fail to
call you for any kinds of reasons including human or technical errors.

About Absentee Bidding

You can send us completed bidding forms via the website, email or mail. In any event, the bidding forms should be received at least
12 hours before the start of the Sale. It is your responsibility to check with us that your bids have been received. Such bids are made
at your own risk and we accept no liability for our failure to receive and/or place any such bids. Where appropriate your bids will be
rounded down to the nearest amount consistent with the bidding increments.
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TERMS AND CONDITIONS

Following are the terms and conditions under which
this auction is held. Clients are advised to read fully
before placing bids. The placing of a bid will be inter-
preted as full agreement to these conditions and any
other terms which are contained in this catalogue:

JOHN BULL STAMP AUCTIONS LTD (hereinafter called
‘The Auctioneer’) exercises all reasonable care to en-
sure that all statements contained in lot descriptions
are reliable and accurate and that each item, unless
indicated otherwise, is genuine and authentic. How-
ever the statements are not intended to be, and are
not to be taken to be, statements of fact in relation to
the lot. They are statements of the opinion of the auc-
tioneer, and attention is particularly drawn to Clause
5 set out below. Comments and opinions concerning
the lot which may be found in or on lots as notes, lists,
catalogue prices, writing up or any other means of
expression, do not constitute part of lot descriptions
and are not to be taken as such unless they are made
or specifically verified by the Auctioneer. Lot descrip-
tions containing the term ‘Offered as is’ denote that we
have been unable to establish the authenticity of the
item(s) offered. This does not necessarily imply that
the items are not genuine but that we are not prepared
to guarantee them as such. This fact has been taken
into consideration in our estimates. Lots offered ‘as is’
are not returnable under any circumstances.

Clause 1
a) A buyers premium of 18% of sale price will be add-
ed to the hammer price of each lot.

b) Subject to clause (a) of this clause, the highest
bidder for each lot shall be the purchaser thereof. If
the lot is knocked down to a bidder from the floor the
auctioneer will call out that bidder’s card number after
the fall of the hammer in confirmation that the lot has
been purchased by that person.

c) The auctioneer reserves the right to bid on be-
half of clients, but shall not be liable for any errors or
omissions in the execution of such bids. Postal bidding
forms are provided for the convenience of clients un-
able to attend the auction in person, the auctioneer
will bid on behalf of postal/telephone/fax/e-mail bid-
ders to the best of his ability but without any liability.

d) The auctioneer reserves the right to refuse any bid
or bids without explanation.

e) The auctioneer reserves the right to refuse entry
of any person or persons to the auction room without
explanation and to request any person or persons to
vacate the auction room without explanation.

f) Bids placed by telephone will only be accepted in
exceptional circumstances. Telephone bids must be
confirmed in writing, preferably before the auction.
No liability will be accepted for any errors or omis-
sions in the execution of telephone bids.

g) In the event of any dispute as to the highest bid-
der, the Auctioneer shall have absolute discretion to
determine the dispute and may if he so decides (but
not necessarily) put up again and resell the lot in re-
spect of which the dispute arises.

Clause 2
a) The bidding and advances shall be regulated by
and at the absolute discretion of the auctioneer.

b) Where an agent purchases on behalf of an undis-
closed client such agent shall be personally liable for
payment of the purchase money to the auctioneer and
for safe delivery of the lots to the said client.

c¢) Where an agent bids, even on behalf of a disclosed
client, the auctioneer nevertheless has the right at his
discretion to refuse any such bid or bids.

Clause 3

a) The auctioneer reserves the right before or during
a sale to group together lots belonging to the same
vendor, to split up and to withdraw any lot or lots at
the auctioneer’s absolute discretion and without giv-
ing any reason in any case (without liability to any po-
tential purchaser).

b) As lots are sometimes withdrawn after publica-
tion of the catalogue potential purchasers should
check with the Auctioneer for the latest situation be-
fore making long journeys to attend the auction. The
auctioneer will not be liable for any claims for travel
or other expenses in respect of lots which have been
withdrawn, combined or split up.

Clause 4

a) Each lot shall be at the purchaser’s risk from the
fall of the hammer and shall be paid for in full before
delivery and taken away at his expense by a purchaser
in Hong Kong within seven days from the date of the
sale and for a purchaser overseas within fourteen days
from presentation of invoice, or such longer time as
shall be agreed in writing between the auctioneer and
purchaser.

b) The auctioneer acts as agent between vendor and
purchaser only and shall not be liable for any default
of the purchaser (providing he has not handed over
the goods) or vendor.

c) If any purchaser fails to pay in full for any lot
within the time stated in sub clause (a) of this clause,
such lot may at any time thereafter at the auctioneer’s
discretion be put up for sale by auction again or sold
privately; if upon such re-sale a lower price is obtained
than was obtained on the first sale the purchaser in
default on the first sale shall make good the differ-
ence in price and the expenses of resale, which shall
become a debt due from him.

d) Accounts not settled within thirty days after the
date of the auction shall be liable to interest charges
at the rate of two per cent per calendar month. Such
interest may be waived at the auctioneer’s discretion.
for any claims for travel or other expenses in respect of
lots which have been withdrawn, combined or split up.

Clause 5

a) Unless comprising four or more items (in which
case no such warranty is given) and subject to clause
5 (b) of these conditions each lot is sold as genuine,
unless otherwise described in the catalogue, and cor-
rectly described. The date of any certificate forming
part of the description of the lot will be included in
the description.

b) A purchaser shall be at liberty to reject any lot,
comprising three or less items, only if he has made
payment therefor in accordance with provision of
Clause 4 above and if he (i) gives the auctioneer writ-
ten notice of intention to question the genuineness
or, as the case may be, the accuracy of description of
the lot within seven days (or in the case of an overseas
purchaser to be in the auctioneer’s hands within 21
days) of the date of the sale; AND (ii) proves that the
lot is not genuine or was incorrectly described; AND
(iii) returns to the auctioneer within 30 days from the
date of the sale the lot in the same condition as it was
at the time of the sale; provided that the auctioneer
may, at his discretion on receiving a request in writing
from the purchaser, extend for a reasonable period the
time for return of the lot to enable it to be submitted
to expertisation. Where a lot has been so submitted,
all costs of such expertisation shall be paid by the per-
son who retains the certificate and item(s) to which
such certificate relates. The onus and cost of proving
a lot to be not genuine or incorrectly described is on
the purchaser. The inability of any recognised expert



or expert committee to express a definite opinion shall
serve to discharge the onus on the purchaser and shall
be a ground for rejection of the lot concerned.

c¢) Warranty against Defect : The Company denies any
warranty of the authenticity and/or quality of any Lot.
Any descriptions, statements and comments in con-
nection with the Lot provided by the Company shall be
for information only and in no way shall they institute
any warranty of the authenticity and/or quality of the
Lot. All Lots are sold “as is”. The Bidder and/or its agent
shall bear the responsibility of inspecting the Lot in
person or through experts designated thereby and
shall be legally liable for its bid for any Lot. By bidding
at an auction held by the Company, the Bidder shall
be deemed to have fully inspected the Lot in which
they are interested in terms of authenticity and quality
thereof and have satisfied themselves as to condition
and value of the Lot. By bidding at auction the Bidder
acknowledges that he is willing to bear any possible
risk in bidding and that he has waived the rights of
challenging the authenticity and/or quality of the Lot.

d) Where the purchaser of a lot discharges such onus
of proof and acts in accordance with sub clause (b) of
this clause, the Auctioneer shall set aside the sale and
repay to the purchaser the purchase money paid by
him in respect of the lot.

e) No lot shall be rejected if, subsequent to the sale,
it has been marked or treated by any process whatso-
ever unless the Auctioneer’s permission to subject the
lot to such marking or treatment has first been ob-
tained in writing.

f) Any lots comprising four or more items, or miscel-
laneous lots containing items which are undescribed,
shall be put up for sale not subject to rejection and
shall be taken by the purchaser with all (if any) fault,
lack of genuineness and errors of description and num-
bers of items in the lot and the purchaser shall have no
right to reject any such lot; save that, notwithstanding
the foregoing provisions of this sub clause, where be-
fore a sale a person intending to bid at the sale, gives
notice in writing to and satisifes the Auctioneer that
any such lot contains any item or items undescribed
in the sale catalogue and that person specifically de-
scribed that item or those items in that notice, then
that item or those items shall, as between the Auc-
tioneer and that person, be taken to form part of the
description of the lot for the purpose of sub clauses
(a), (b) & (c) of this clause.

g) The auctioneer reserves the right to cancel any bid
with request for extension (notifying the bidder of his
action) if in his opinion the item would not receive
a satisfactory certificate or is not as described within
the terms of the request for extension.

h) All extensions for the purpose of expertisation
must be cleared within two months of the auction, af-
ter which time the right of return is forfeited, unless a
longer period of extension is agreed in writing by the
Auctioneer.

i) Nolotillustrated in the catalogue shall be rejected
on the ground of characteristics clearly apparent from
the illustration.

j)  The descriptionsin the catalogue are statements of
opinion and do not constitute any guaranty or warran-
ty. The buyer may return any lot that is misdescribed,
so long as the buyer notifies John Bull of his intention
to return the lot and the reason for the return within 7
days of his receipt of the lot (but in no event later than
30 days after the auction), so returns the lot within 7
days thereafter and the lot is received by The Auction-
eer in its original condition and has not been altered.
If The Auctioneer disagrees with the proposed return,
the item may, at The Auctioneer’s option, be submitted
for expertisation in accordance with clause (k) at the
buyer’s expense (except if the item receives a negative
opinion, the buyer shall not be responsible for such

expertisation cost). Notwithstanding the foregoing,
lots that are illustrated in the catalogue may not be
returned for centering, margins, short or blunted per-
orations, or other details visible from the illustration,
nor may lots be returned because the colour does not
match the colour reproduction in the auction cata-
logue or on the website. Lots described as having any
fault or defect also may not he returned for any faults
that were not described. No lots may be returned for
any reason whatsoever after thirty (30) days from the
auction, except for lots put on extension per clause
(k). In addition, the following lot may not be returned
for any reason: (a) lots containing 5 or more stamps or
items (other than a set of stamps) and (b) lots offered
"as is".

k) The buyer may only return a lot on the basis that
it is not genuine if the item is placed on extension
and the item receives an opinion that it is not genuine
from the expertiser, all in accordance with this clause.
Buyers who wish to get an expert opinion on an item
must (a) notify The Auctioneer in writing within 20
days after the auction that the item is to be expertised
and any expert that the buyer proposes the item to be
submitted to, and (b) pay for the lot in full at the time
of the expertisation request. The items will be submit-
ted to an expert chosen by The Auctioneer in consulta-
tion with the buyer for expertisation under this clause
(k). The buyer shall be responsible for all costs for the
expert opinion, except if the item receives an adverse
opinion and the sale is cancelled. If the expert issues
an adverse opinion that the item is not as described in
the auction catalogue, the sale will be cancelled and
the buyer will be refunded the purchase price (ham-
mer price plus buyer’s premium) for the lot. Lots con-
taining 5 or more stamps or items (other than a set of
stamps) and lots offered “as is” may not be returned
for any reason as provided in Clause (j). [tems with an
expert certificate dated within the last five years are
not subject to return for reason of genuineness or any
other reason, nor will any item described as have any
fault or defect be returnable for any faults mentioned
in the expert opinion that were not described. No lot
will be accepted as a return from expertisation if the
item is indelibly marked as altered or fraudulent by
the expertiser.

Clause 6

The respective rights and obligations of the parties
shall be governed and interpreted by Hong Kong SAR
law, and the buyer hereby submits to the non exclusive
jurisdiction of the Hong Kong Courts.

SPECIAL CONDITIONS

1. Bids from Minors will not be accepted unless ac-
companied by a full cash deposit or suitable guaran-
tee.

2. The auctioneer will not be responsible for loss or
damage to stamps or other items received inadequate-
ly housed or arranged.

3. Lots purchased on behalf of postal bidders will be
forwarded by the most practical means at the risk of
the purchaser who will bear all costs involved.

4. Lots will not be available for inspection or collec-
tion in the auction room. Successful purchasers should
collect their purchases from our office, usually from
the Monday after the auction.

5. Lots bid on and bought in by the vendor will be
regarded as sold and full commission will be payable.

6. ‘Buy’or’At Best'bids are not accepted. All prospec-
tive purchasers should quoted their maximum buying
price.

7. Inthe event of identical postal bids being received
for any particular item the bid received first in our of-
fice will be that which is accepted.



GENERAL NOTES

VIEWING Lots may be viewed at our premises, 3/F, Wing On Cheong Building,
5 Wing Lok Street, Sheung Wan, Hong Kong, by appointment only. For security
reasons lots are not stored on our premises and it will be necessary for clients to
state in advance which lots they wish to view. Please telephone 852-2890 5767 for
viewing appointment. Viewing time 10 a.m. - 6 p.m. Monday to Friday, 10a.m.- 5
p.m. Saturday. There will be no viewing on the day of the sale.

VALUES Please note that the estimates quoted are our estimates of the
current market price of the lots on the Hong Kong market. These are es-
timates only and it may be that any particular lot may sell well below or
well above estimate. Bids at less than our start prices are respectfully de-
clined.

BIDDING Floor bidding will be in Hong Kong dollars. When entering the
auction room you will be given a numbered card which will be regis-
tered against your name. Please hold this card up when bidding, when
you have made a successful bid the auctioneer will call out your bidder’s
number to confirm that the lot has been sold to you. Bid stages will nor-
mally be as follows but may be altered by the auctioneer at his discretion.
Postal/telephone/fax/e-mail bids received in odd values will be reduced
to the nearest bid stage.

BIDDING INCREMENTS

below $1,000 by $100 stages

$1,000 to $5,000 by $200 stages

$5,000 to $10,000 by $500 stages

$10,000 to $20,000 by $1,000 stages
$20,000 to $50,000 by $2,000 stages
$50,000 to $100,000 by $5,000 stages
$100,000 and up at Auctioneer’s discretion

PAYMENT Payment is due on presentation of invoice, cheques must
await clearance from our bankers before delivery of lots unless the cli-
ent already has an approved credit account with us. Postal bidders will
normally be sent a proforma invoice for settlement before delivery of lots.
Clients in Australia, Canada, United Kingdom & USA may pay by personal
cheque in their own currency, a small bank charge will be levied. Personal
cheques are also accepted from some other countries, please check with
us first. Outstanding accounts over 30 days will be charged interest at the
rate of 2% per calendar month. Credit cards are accepted during pick-up,
in person at our Hong Kong office, only. Mail bidders wishing to make
payment via credit card, must do so through the John Bull office in U.S.A.
If choosing this method of payment, please note buyer is responsible for
all bank and miscellaneous fees incurred from this process.

Due to the increase in credit card payment commission, we can no longer
subsidize any transaction made by Visa or Mastercard in Hong Kong. Ef-
fective immediately, credit card transactions made in our Hong Kong of-
fice are subject to a 2.5% charge. Credit card transactions made in our US
office are subject to a 4% charge.

Payment to vendors cannot be made until such time as the purchaser has
paid in full.

Vendors are requested to note that lots withdrawn after the catalogue
has been produced or after despatch of proofs to our printers will be sub-
ject to commission at 20% of estimate or reserve.

COLLECTION/DELIVERY OF LOTS Lots will not be available for collection
from the auction room. Buyers who have made successful purchases at
the auction may collect their purchases from our offices from the day fol-
lowing the auction. Postal/telephone/fax/e-mail bidders’lots will not nor-
mally be available for collection for at least three days after the auction.
Lots purchased by overseas postal/telephone/fax/e-mail bidders will be
dispatched as soon as practical.

Vi

SYMBOLS & ABBREVIATIONS
The following symbols and abbreviations are used in the catalogue:

Before Lot No.
% % Unmounted mint (never hinged)
Mint hinged
) Mint no gum or without gum as issued
Used

DYTHK OF*

Covers or Cards
Blocks of four or larger
Proofs

Specimens

Piece

Within lot description

CTO: Cancelled to order

cplt: Complete

FFC: First Flight Cover

incl: including

pmk: postmark

wmk: watermark

NH: unmounted Mint (never hinged)

cds: Circular date stamp

FDC: First Day Cover

imperf: imperforate

ovpt: overprint

PPC: Picture Post Card

perf: perforate

Condition

Mint: Unused with gum, hinge mark or hinge remainders.
NH: Unused with full original gum, never hinged.
og: Original gum.

Unused: Without postmark and without gum.

Fine Used: Used with cancels not obliterating design.
Used: Postally used, may be heavy cancels.

CT.0: Cancelled to order; not postally used but cancelled by

favour, possibly with original gum.

BANK INFORMATION

Bank Name : Hang Seng Bank

Account Name: John Bull Stamp Auctions Limited
Account No.: 370-725962-883

Address: 83 Des Voeux Road, Central, Hong Kong
Swift Code: HASEHKHH

Please add HK$300 to cover bank charges, plus any
additional fee imposed by your bank.
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The 2025 Winter Sale

8001

1894 Taiwan “Commercial Postal Matter Receipt”, printed in black oil ink on thin handmade paper within a single-line rectangular frame,
the right column inscribed “fEEOMOEE" | and bearing a small red “Jb#" handstamp at lower left, representing the Taipeh General Station office code
(Station Classification Mark). This indicates that the item was dispatched from the Taipeh General Station to the Huwei (modern Tamsui) branch station. Issued
under the Liu Ming-chuan postal system, this slip is part of the Postal Commercial Receipt series produced by the Taiwan Local Postal Administration. After the
postal clerk received a letter and collected the required postage, this receipt slip was handed to the sender as proof of postage payment, serving simultaneously
as both a postal receipt and certification of delivery for commercial correspondence. This system marked the first instance in Taiwan’s postal history of a dual
structure combining postage receipt and accounting recordkeeping. This example was used on the 15th day of the 2nd month of Kuanghsu 20 (March 21,
1894), when mail was dispatched from the Taipeh General Station to the Huwei sub-office, during a period of active trade and postal communication in
northern Taiwan's treaty-port era. According to the Stanley Gibbons Catalogue, p.198, only about six used examples are recorded. An extremely rare and
historically significant postal artifact from the Ching-era Taiwan Local Post system. Mizuhara “Huayou Jijin II” vol. 7, p.261.

1894FEE [BRERYE] — 1 HRFITEL  BeaRENERHE AR [GEOMOR] LT A6 [ & RELEKY [HE
RFE] B BRAMRELRBEEZER (k) Zi - tRBRETHRARPELH I BYEEME [BRAR] WK - REBUR I YER
R RNFHARRE  ERBEMM WS - %ﬂﬁﬁéﬁa’ééﬁ?ﬁﬁuﬂLuﬁﬂw UEHIFE T EEBH L FRPNEENREGTTT S - It
BREE—_TF-_A+HRA (1894F3H21H) A BHKELARBRETEEXR HEILEEMEEHHBBIERBE - 4K (Stanley
Gibbons Catalogue ) $198E 508 - REL R AEHRAMA - WEEH BREMERER  FUHEF  RERELHHEBRATEALHE
WEEEIEHBHEY - KRAE (EBHER) B BETMBE2TEED © oo Start Price HK$8,000

3 John Bull Stamp Auctions, Ltd.
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8002

The 2025 Winter Sale

1895 Taiwan Republic Third Issue “Tiger” 50 Cash in block of four (from corner of sheet, upper-left stamp with double impression), printed
in red ink on imported European wove paper, depicting a crouching tiger, the emblem of the Formosan Republic, symbolizing strength, self-reliance, and
resistance in defense of the homeland. Perforated 11%, with slightly irregular edges typical of this hand-printed issue. This block originates from the corner of
the sheet, and the upper-left stamp shows a distinct double impression, clearly visible in the inscriptions and frame lines, caused by a slight movement of the
plate during hand-press printing. Printed at Tainan in September 1895, this is part of the Third Issue (Die Ill) of the Taiwan Republic, the final postal issue before
the fall of the regime. Combining both positional and printing-variety rarity and stands as one of the most representative and academically significant surviving

examples of the “Formosan Tiger” issue. Mizuhara “Huayou Jijin II” vol. 7, p.275.

18 FEERIAE-MBRBACHRREN T ENE (2RANE £ L—HREENEE) - IREBUNEDRLE L MMEHRED BRE—KE
BEZE  SBZERIE [WRAK] 2B BFLER IUNBZE  BILEEN 1Y, BEEETESR  BROFINEES - tEAEER
AEHE (from comerof sheet) » B FABZLHARLEENRS  FRBGIEEEM IS - GF TEOSREBEAK  1ER1895FIAME

0N BEEREFEFE=MR (Die lll) BE @ AZIEATASERE 2 BRET - ZRRARUEAENREERELHEN A [E2BRBE] A4
REMEEMEEZBEY R o KRAE (EHER) FB2IBETME275E B © oo eveeeeeesessre e ssre e Start Price HK$2,000

5 John Bull Stamp Auctions, Ltd.
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8003

1895 Taiwan Republic Third Issue “Tiger” 100 Cash in block of four (from corner of sheet, lower-right stamp with double impression), printed
in violet ink on imported European wove paper, depicting a crouching tiger, the emblem of the Formosan Republic, symbolizing the spirit of self-reliance and
resistance in defense of the homeland. Perforated 11%, with slightly irregular edges typical of this hand-printed issue. This block originates from the corner
of the sheet, and the lower-right stamp shows a distinct double impression, visible in the characters and frame lines, caused by slight movement of the plate
during hand pressing, an extremely rare printing anomaly among the issues of the Taiwan Republic. Printed at Tainan in September 1895, it represents the
Third Issue (Die lll) of the 100 Cash value, the final postal issue before the fall of the Republic. Combining both a corner sheet position and a double-impression
printing variety, this piece stands as one of the most representative and academically important rarities among the “Formosan Tiger™ stamps. Mizuhara
“Huayou Jijin II” vol. 7, p.276.
18 FEERIBAF-MBRBLESARENHENR (2RANE  AT-MEERMEIRAOFENER) - DREUMEERMR L - UREHBEH
BxRe—RRBE2G  SBEEREE [NRAR] <t FTLE%R  NUABZE - SIEEN:  BERETEER - BZRF LIRS - tHEAR
2BHR (from comer of sheet) - HRETHBRLREBENRS - FEEGKELEW TS - DRELHE - FRFIEIRRELSHEDHME - &

EERTEHEFFER ZHRIEEEN « HEM8SFIARARMHE  BEERFBE=IR (Die lll) SEEBE - ARBERTATRERE
ZHBRET R RAASRUEESNREERSLHSE - & [EE2BREE ] 2P EARRMEEMEBEEZGEL R - KREE (EBEH) F25
B M 270 B B ] © oo e e e et s o2 e st s e s et s e e e s e s Start Price HK$2,000

7 John Bull Stamp Auctions, Ltd.
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8004

The 2025 Winter Sale

1890-1892 a group of three Taiwan Postal Stamps used on pieces, Kuanghsu 16th year, 5th month, 1st day (June 17, 1890) Taipei to Huwei, Kuanghsu
18th year, 11th month, 1st day (December 19, 1892) Huwei to Taipei and Kuanghsu 18th year, 11th month, 3rd day (December 21, 1892) Huwei to Taipei.
After receiving the mail, the station clerk was required to record the weight and postage on the slip, while the red station code mark indicated the dispatching
office, such as Taipeh General Station or Huwei Substation. This system represented Taiwan's earliest modernized postal accounting and receipt mechanism,
establishing both financial and documentary control within the local post. The group clearly demonstrates the operational process of the Taiwan Local
Government Post during the late Ching period, with precise manuscript dates and distinct red chops. A key postal record from Taiwan’s pre-Formosan Republic
era, highly important for the study of Liu Ming-chuan’s postal reforms and the emergence of Taiwan’s modern postal system. Mizuhara “Huayou Jijin II" vol.
7,0.261.

1890-18NFEEBHAZ=(F3TF - DRIARETAFRAN—B (1800F6A170) BELXFER - K& TA\F+—AY—R (1892F12A190) ERE
AIERBREZBH 2%  SUNERARAR ICHESE  BEHEL 46 [WERT] MRREERM - 1 [E@] &k DERZW] - tHEA

SRR LRFPARRICEN c BEQEREHE - MZE2RERE ST 5 BRR CERER - BHEN - BHE  REERIEKVABR
FRNBRAE  AAREBILMRRYEER - KRRE (FBERHE) F2BETMEL1BED © o Start Price HK$5,000

9 John Bull Stamp Auctions, Ltd.
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The 2025 Winter Sale

8005

1895 Taiwan Republic Third Issue “Tiger” 30 Cash used with double impression, printed in blue ink on imported European wove paper, perforated
11%.The design features a crouching tiger, emblem of the Formosan Republic, symbolizing the spirit of courage, self-reliance, and resistance in defense of the
homeland. The stamp clearly shows a double impression, visible in the overlapping frame lines and inscriptions, caused by slight movement of the plate during
hand-press printing, making it a rare printing anomaly among Taiwan Republic issues. This 30 Cash value represents the lowest denomination of the Third
Issue (Die Ill), printed at Tainan in September 1895, hand-inked and impression-pressed on European wove paper, intended for local correspondence during
the Republic’s short-lived postal operation. Combining both a printing variety and genuine postal usage, this is a highly significant and rare example from the
closing phase of the Taiwan Republic postal system, of great historical and philatelic importance. Mizuhara “Huayou Jijin II” vol. 7, p.273.

185 FEERFBAE-INERBECLREENERERT 0 HRBUMENBAM L - NERARFIEN  SHLEEN 11 FHTREBAESE
& SEEERIE [UEANY] vB% BILHER HE R ARSEENRE  FEERKEY N - AF IEOSREEHME

BEERIBEEFZTERZHOREEEN - LERF=M (Dell) FETRERE - R1895FOARERNE - FT LR2ENRHKE - REERTHEHR
SEEERRAR ARG BER RAHRZRNEREREERH  AEZRLHEWEE  KRBE (EBEKR) F2HF7ME273EEY -

Start Price HK$1,000

11 John Bull Stamp Auctions, Ltd.



The 2025 Winter Sale

8006

1895 Taiwan Republic Third Issue “Tiger” design, four unused in blocks of four, comprising two blocks of 50 Cash in red, one block of 30 Cash in
blue, and one block of 100 Cash in violet, all printed at Tainan in September 1895. Each stamp is printed in hand-applied ink on imported European wove
paper, perforated 11%, featuring the symbolic crouching tiger design, emblem of the Formosan Republic, representing the spirit of courage, self-reliance, and
resistance in defense of the homeland. This group forms a complete representation of the Third Issue (Die Ill) of the “Tiger” series, illustrating the final phase
of Taiwan's independent postal system before the Japanese occupation. Exceptionally well preserved, with clear impressions and full original gum, it is one of
the most significant and display-worthy issues in the philately of the Formosan Republic. Ex Meiso Mizuhara Collection.

185 FEERTHEE=IRBEBNZOENAE  AFACMhRE_E EC2REBULREETARER—H HR18SFIARERNH - 2EHREUM
ROBGE L BN, LT IREND  hRRRESEZE  SEEURIE [DEAR]  BTLA% AURBZE - WARERREN
REEBEERICE=MR (Die ll) 2ERBEZ 2% - REAZEBEBYBRACIKARKRECETEY - RE=H  BAEL  B2HERREE-
I B B BBl © oot e e Start Price HK$3,000

John Bull Stamp Auctions, Ltd. 12



The 2025 Winter Sale

8007

A group of 16 examples of 1895 Taiwan Republic Third Issue “Tiger” 30 Cash in blue, comprising one unused and one used single, two unused
blocks of four, and one unused block of six, all printed in blue ink on imported European wove paper. The design features a crouching tiger, emblem of the
Formosan Republic, symbolizing the spirit of courage, self-reliance, and resistance in defense of the homeland. This 30 Cash value, the lowest denomination
of the Third Issue (Die Ill), was printed at Tainan in September 1895, using hand-applied ink and hand-press methods. Variations in inking and slightly irregular
perforations are characteristic of this hand-produced issue. The group, comprising both unused and used examples as well as multiples, fully illustrates the
range of shades, settings, and printing characteristics of the Third Issue 30 Cash stamps. An important and scarce assemblage for the study of the late postal
operations of the Taiwan Republic, exceptionally well preserved. Ex Meiso Mizuhara Collection.

18 FEERTHE-MEREEC2RERNESERX M 4F@2 ReFE— - DHRBINEDRSAL £ - NECARTFIEN  FEPRERRE
BEZE  FEZERFE [MEAR] HUTELEER BENH - R (2%%) MSFIAMARIS  AEERTEE=R (Die I) BRHZ
BEEE  ZRFILERIAATR  BERET—  BILETEE  ZHORBERFIOHI B - MRAHEZRAE  2ERAE-MBKRERZL
e REENNER  SHAZERFIBANBEHBTREACEZEY  RETH  BRALTE - KRBABER © s Start Price HK$2,000

13 John Bull Stamp Auctions, Ltd.



The 2025 Winter Sale

8008 A group of 14 examples of 1895 Taiwan Republic Third Issue “Tiger” 50 Cash in red, comprising one unused (faulty) and one used single, together
with three unused blocks of four, all printed in red ink on imported European wove paper. The design depicts a crouching tiger, emblem of the Formosan
Republic, symbolizing the spirit of courage, self-reliance, and resistance in defense of the homeland. This 50 Cash value, printed at Tainan in September 1895,
represents the middle denomination of the Third Issue (Die Ill). Each stamp was hand-inked and impression-pressed, showing slight variations in shade
and minor irregularities in perforation, characteristic of this hand-produced issue. The group provides a comprehensive representation of the printing and
typographic varieties of the 50 Cash denomination, serving as an important reference for the study of the late postal operations of the Taiwan Republic.
Ex Meiso Mizuhara Collection.
185FBERTHF=-MBERBACHREBE @144 AFH (BR) EEX—MENEOAE=  HHREUMNENERM L - NAEARFT
Ef ZFERRBAESEZG  SEHBEERTE [MIRAR]  FEEH - kE (MHE) M8SFIARERNE  REEARFEE=HRBREL
PREEE ZFFILRBOAATNK  2ERAKE  BABRIRE  ERAFIHHEZBARE - AM2ERRMRER HRERLZE - ARREE
RIBERPBRETREACEZEY  RERT  BATER c KRABER © .o Start Price HK$2,000

John Bull Stamp Auctions, Ltd. 14



The 2025 Winter Sale

8009

A group of 15 examples of 1895 Taiwan Republic Third Issue “Tiger” 100 Cash in blue, comprising three unused singles and three unused blocks of
four, all printed on imported European wove paper. The design features a crouching tiger, emblem of the Formosan Republic, symbolizing the spirit of courage,
self-reliance, and resistance in defense of the homeland. This 100 Cash value, printed at Tainan in September 1895, was the highest denomination of the Third
Issue (Die lll), intended primarily for external correspondence or heavier domestic postage. The stamps show noticeable variation in color intensity, reflecting
natural differences resulting from the hand-inking and manual press process, with slightly irregular perforations typical of this issue. The group as a whole fully
illustrates the range of printing and typographic variations of the Third Issue 100 Cash, making it an important and rare assemblage for the study of the Taiwan
Republic’s final postal emissions. Ex Meiso Mizuhara Collection.

18 FEERIMF=IRBEREECTEEER—A 15 AENE=MEHAEMNFE=  GORBMENERE L - RETRBRARSZE2E - &
EERTHE [UEAR] @ BFLAR MURMcE  hE (BRE) M8osFoAlmamlY  BEERIBEE-MBEFRSEME - TEARIND
FEHHE - MERHNEREN— REFIEIERBHOGEZBRZR - BHOEARIRE - ERZPHNEFE tRAK2ERTE=RSAEEEZ LR
ERAEL - AMEZERFERBBEBTIZLEN o KEABERE o oo Start Price HK$2,000

15 John Bull Stamp Auctions, Ltd.



The 2025 Winter Sale

8010

1895 (October 15) red band cover from Tainan to Amoy, franked with a complete set of First Issue “Tiger” stamps of Formosan Republic
(30, 50 & 100 cash), tied by a strike of double-circle English datestamp “FORMOSAN REPUBLIC / TAINAN" , dated October 15, 1895. Posted barely ten days
before the fall of Formosan Republic, this cover was sent during a time of great political turmoil, when Japanese forces were about to occupy Tainan. Despite
the imminent collapse of the regime, the local postal authority continued to maintain external communications, a remarkable testament to the Republic’s
determination to preserve administrative order and autonomy even in its final days. This cover stands as a rare surviving example of Tainan Local Post’s external
correspondence, evidencing the brief but genuine operation of Taiwan's independent postal system following the cession from the Qing Empire. It further
illustrates the continuation of foreign trade and private correspondence during the last phase of the Republic. An item of outstanding historical and philatelic
importance for the study of Taiwan’s postal evolution and the operation of Formosan Republic’s postal administration. Ex Meiso Mizuhara Collection.
189510 A1SHEERTEEMTEIAGE  BERBREER2E-MERE  MIRENSMEER—) » #5 [FORMOSAN REPUBLIC / TAINAN]
SEENEE B AHAR1895FI0A15H - WHFREERTEAREBRAETHRE2HERY  ERAAFNRERER  BRES  MitHh B
BRNBHESTINBECEE RORREERTNAEBCAS NNBEUNBRENKT - AFtCAZMN A EERAFEHINEENTREN - TMEEH
EEERRARREEN B IBHARGAEBET ERRAIMESERMBEARNTSE - UHREEBHHIE 2 AR T RN HEKECAFERES -
KEREER - Start Price HK$2,200

John Bull Stamp Auctions, Ltd. 16



The 2025 Winter Sale

8011

1895 (October 15) red band cover from Tainan to Amoy, franked with a complete set of First Issue “Tiger” stamps of Formosan Republic
(30, 50 & 100 cash), tied by a struck of double-circle English datestamp “FORMOSAN REPUBLIC / TAINAN" , dated October 15, 1895. Posted barely ten
days before the collapse of Formosan Republic, at a time when Japanese forces were already approaching Tainan, this cover demonstrates that the local postal
administration continued to function and maintain overseas communications amid severe political turmoil. A key surviving example from the final phase of
the Republic’s postal service, it symbolizes the government’s efforts to preserve postal autonomy and international correspondence during its brief existence.
Of exceptional historical and philatelic importance, it ranks among the most representative surviving covers of Formosan Republic postal history. Ex Meiso
Mizuhara Collection.

1895F10A1SHEERIRMEMFTEFALGH - BERBRBR2E-M (25  MRENEAESE—) @ HEE [FORMOSAN REPUBLIC / TAINAN]
SEEYRE B ALEHERI895F10A15H - KHTREERTERRBAANETRACE  EREAECEEEZH  BRHETL  MEMEMA
EHRANEEREETAFEIMIBER  BEHE - ZHARERIABHBZARPEINEH EEEY  SBZBEEREFESRNERBRE TR

BfaENS S AABRELEESEE AEERIEBHL LEARRENESTHZ —  KRAFER © Start Price HK$2,200

17 John Bull Stamp Auctions, Ltd.



The 2025 Winter Sale

8012

1895 (Oct 15) red band cover from Tainan to Hong Kong, franked with a complete set of First Issue “Tiger” stamps of Formosan Republic (30, 50
& 100 cash), tied by a struck of double-circle English datestamp “FORMOSAN REPUBLIC / TAINAN™ , dated October 15, 1895. Posted barely ten days before
the fall of Formosan Republic, when Japanese forces were already advancing toward Tainan, this cover evidences that the local official postal system was still
functioning and capable of maintaining external mail dispatches to Hong Kong. It vividly illustrates the Republic’s determination to uphold its postal service
and international communications despite imminent collapse. A rare and highly significant example of outgoing mail from the final days of the Formosan
Republic, of great historical and philatelic importance. Ex Meiso Mizuhara Collection.

1895F10A1SHEERFEEMTABLKE  BE-RERBRE2E=N (&K MBREREFEEE—) - HEE [FORMOSAN REPUBLIC / TAINAN
EEEAHE B ABAI895F10A158 - WHFHRERSERFENCEHE  BAEEHESERT @ BEEE At FEHEZDacMHEI
FEES - WHERE - BRZBERBNE NG EHBEER BRI - W TMERAZERTEBHEHEREENEEEN  TRILHETEERR
THETRZEEBEEINAL  ARFBRARRUNZERFELHIINGG, — BELERFRR  BEEERSR - KRHEER © .. Starr Price HK$2,800

John Bull Stamp Auctions, Ltd. 18



The 2025 Winter Sale

8013

1895 Formosan Republic second issue “Tiger” stamps, a complete used set of blocks of four, comprising 30c blue, 50c red, and 100c violet, tied by
double-ring “FORMOSAN REPUBLIC / TAINAN" English datestamp dated 1895 SEP 10. Printed in Tainan, this second issue shows finer engraving and whiter,
stronger paper than the first issue, produced barely a month before the fall of the Republic. An outstanding and representative issue from the final phase of the
short-lived Formosan Republic postal administration, all struck with matching same-date cancellations and exceptionally preserved. An important reference
for the study of plate varieties and postal operations of the Republic. Ex Meiso Mizuhara Collection.

185 FRERTEE_MBREZNHEERZE  ARECERE AeORERRETAEENAES 1 - 1934 [FORMOSAN REPUBLIC / TAINAN]
SREXHE  BRBHAR1895F9A108 - WARZHINER  IMERE-IREASRA  RETRARORE  #THHERIEBAE-AGH
RZREHRBHBERBAET AR Em - 2ERRHBRETE  LELT  AMAZERTEBZREBREREECEEEY  BEEE
T8 0 K R B T Bl © oottt e ettt e e s s s r e eeees Start Price HK$1,200

19 John Bull Stamp Auctions, Ltd.
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The 2025 Winter Sale
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8014

1895 Formosan Republic second issue “Tiger” stamps, a
study group of twenty-three examples, comprising 30c blue (3),
50c red (14), and 100c violet (1), together with five contemporary
forgeries included for comparison. Several genuine examples
bear the “FORMOSAN REPUBLIC / TAINAN" double-ring English
datestamp, while others remain unused. All belong to the second
issue printed in Tainan, showing finer engraving and whiter, firmer
paper than the first issue, produced barely a month before the
fall of the Republic, an important emission from the final stage of
its postal administration. The five forgeries illustrate period and
later imitations, differing notably in line quality and paper texture,
offering valuable reference for the study of authenticity and printing
techniques of Formosan Republic issues. A well-preserved and
comprehensive assemblage of significant philatelic and scholarly
importance. Ex Meiso Mizuhara Collection.

1895 FEERFIBE_MBEBRESE  Hit = +=1 B
ECSRE-N AelMhBtIRREESTEE -1 M
TFR A ERIAB #L, o ERSME [FORMOSAN REPUBLIC
/ TAINAN | S#ERX RZ - HBRAERHE - BB EHHR
2RI RERARE-REARA - AERARE - HRImE
BERT  BORDERIEERE- RS REERIETH
BERPEERT - N IRARABRERTSIEBNEL

Fge - RESERAEHARZRRE  WIHREERFIEHE L
HERHRRIBTEAEZLZEE - BEARTTE - NATERE
B REAEREEWMEER  AMREERTEBKHEERIEH
Y ERE cKFEBREER © oo, Start Price HK$2,000



8015

The 2025 Winter Sale

A group of 1895 Formosan Republic third issue “Tiger” stamps and dated pieces, comprising single examples of 30c blue, 50c red, and 100c violet,
together with two cut pieces bearing complete sets of the third issue, each cancelled by double-ring “FORMOSAN REPUBLIC / TAINAN" English datestamp.
Printed in Tainan during the final days of the Republic on thinner native paper with coarser impressions, this third issue represents the last printing before
the fall of the regime. The group illustrates the final stage of design, paper, and usage development of the Formosan Republic stamps, an extremely rare and
historically important assembly. Ex Meiso Mizuhara Collection.
—H18SFEERFBAE=NBRIZRERI S  ORECERE  AEMRERECEARENE— SHMHUL2EE=RBE2EFTHR 95
[FORMOSAN REPUBLIC / TAINAN | B R X B - F=MRENBAARHEAEE 2 A ARNE - ISR REEAR - RRERIEERARE —RDTZ
BE - RARRHESEER  AERERAVELNGEBRESE  FHER  BREE - KEBEER © s Start Price HK$1,600

21 John Bull Stamp Auctions, Ltd.
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8016

The 2025 Winter Sale

A group of 1895 Formosan Republic third issue “Tiger” 30c blue, Die III study group, comprising a marginal block of fifteen on thin paper (Perf 11%,
watermark “1011" ), a corner block of four on thicker paper (Perf 12, from corner of sheet), and two singles of one unused and one used. This group fully
illustrates the evolution of paper, perforation, and plate characteristics of the 30c value from the third issue, reflecting the development and technical variation
of the Tainan printings during the final phase of the Republic. An important reference for the study of late Formosan Republic postal printing techniques, finely
assembled and well preserved, of outstanding historical and philatelic significance. Mizuhara “Huayou Jijin II” vol. 7, p.273.
—H18SFEERTHE=IRBEBRLREREHRES  OEEREE L TAMERE—F (B 1% KE o] ) BRAREZEAE—
(12 2RABR)  SEERHEEMN - HEATERTE2REE-MBZERE  BILERE FNRE  RESHOURHERRA 2 ETE
Z82  RMREERIBRPEBINARMNEZL2EEY - HoRE  RERN AAREER2EFLERE - KRAE (EBER) F28E7ME273E
B © e Start Price HK$3,000

23 John Bull Stamp Auctions, Ltd.
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8017

The 2025 Winter Sale

A group of 8 examples of 1895 Formosan Republic third issue “Tiger” 30c color varieties, comprising two blue-black singles, two green singles and
one green corner block of four. The blue-black shade represents a deeper colour variation of the normal blue printing, with strong inking and sharp impression,
while the green examples are the famous colour error, believed to have resulted from accidental use of the wrong ink during the final Tainan printing period. All
five examples retain sheet margins, printed from the outer positions of the plate with clearly visible layout characteristics. This group displays both blue-black
and green colour variations, combining differences in shade, perforation, and plate position, and vividly illustrating the technical and printing distinctions of
the Republic’s last postal issue. A well-preserved and comprehensive study of great philatelic and historical importance. Mizuhara “Huayou Jijin II” vol. 7,
p274.

—HBIBS FRERTBME=-MMBFBELRERCE AL  ARERCERIMN REEZMMUARGENFEERALE) —H ERXCREER
ZREBER - HERE  RIFEH  #EllAZaEEE  HAEERRBNHSRAMSMY - AMMIHHHIEREER - RREILERR - AL
FERE HARKEREREZemBEZRECH  RAEI  MeRRUSE RHOBRZERIABENRPNAER 2 TEZZRHFIFT - KRR
ZBEBZNSBRERANE EREY - BEARFRIT  He 7 BABSRFLHREE kKRBT (EBER) F2BFE7ME745EY -
................................................................................................................................................................................................................................ Start Price HK$1,200

25 John Bull Stamp Auctions, Ltd.
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8018

The 2025 Winter Sale

A group of 7 examples of 1895 Formosan Republic third issue “Tiger” 50c red, comprising three single stamps and one block of four, all in unused.
Printed on thin paper with uneven perforations and vivid red impressions, these represent typical products of the Republic’s final printing phase. Collectively,
they illustrate the overprinting characteristics and plate variations of the 50c third issue, providing valuable insight into the printing technique and workmanship
flaws of the final Formosan Republic postal period. Illustrated in Mizuhara, The Collection of Chinese Stamps and Postal History, Vol. Il, Part 7, p. 275.
—@7R8FEERIAE=INERBRMREMRAES - BRER=MNEFEN— - HABRBHNEM L - SIS - DRtH - AEERY
MNRzRAKMEER  BATBRRTOREFZ-MBREORBRT 2 ENFBEREER - HIFREERTBERPBR 2 MRRMEAZEZEE - KRAR
(EBER) F2EETME275EEI © oot Start Price HK$1,200

27 John Bull Stamp Auctions, Ltd.
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8019

The 2025 Winter Sale

A group of 11 examples of 1895 Formosan Republic third issue “Tiger” 100c, comprising two blocks of four (Perf 112) showing partial foreign
watermarks “LOND” and “ING &" and one horizontal strip of three (Perf 12, narrow setting) cancelled by “FORMOSAN REPUBLIC / TAINAN" double-ring
English datestamp. This group combines three key elements: watermarked paper, perforation variations, and a genuine postal usage example, providing
valuable evidence of the printing materials and techniques employed during the final phase of the Republic’s postal administration. Finely preserved and well-
matched in condition, this assembly offers significant reference for the study of the Formosan Republic’s late printing practices and postal history. Mizuhara
“Huayou Jijin II” vol. 7, p.276.
—HNMIBHFEERTAFE=INEREEZSEEMRES  BEMENTENRE—HEFER  EPRAEFEREA11% 7] RINUKERER
[LONDJ £ [ING &) - Z—HABIL122FEE=EFEZ - #§ [FORMOSAN REPUBLIC / TAINAN] EEZENAE - WAFAMFKED  BILERHES
BHI=REZ BAQERE RETH HRRZOERNBROJYTERTHELERHEGSL2ZHEMEE - KRBT (EBER) F28571
BB 70 B B ] O oottt e oo s Start Price HK$1,200

29 John Bull Stamp Auctions, Ltd.
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8020

The 2025 Winter Sale

A group of 9 examples of 1895 Formosan Republic third issue “Tiger” 100c in blue-black, comprising three single stamps and one block of four, all
unused. Printed on thin paper with uneven perforations and vivid red impressions, these represent typical products of the Republic’s final printing phase.
Collectively, they illustrate the overprinting characteristics and plate variations of the 50c third issue, providing valuable insight into the printing technique and
workmanship flaws of the final Formosan Republic postal period. Mizuhara “Huayou Jijin Il vol. 7, p277

—HIMI8FEERTAF-MERBESARERL)NEAL  BRNZEN ER RN REZEZNNENZEE 1 FREAERAES
IRl - AR 2ERN  BRAHNAREH Fgﬁfﬂiiéﬂﬂﬁt°ﬁﬁEﬂ%ﬁﬁﬁﬁéﬂiﬁ}ﬁuilEEﬂﬁtEﬂiiﬁm I%ﬁ%iéﬁi\E%X}ﬁT - R

PRPESHBTEBARS 2N FESAN  FHRRE  ELEZ2E  NMINBERKEKEEY  BRT IEMRENTEEE - 2
E-MEREHEHEEAE 2N RESENEEY  AfREBEHREREH G %\J&EDF\JFXEEET% 07}<J"?'EH-%5EE o KEEREE <<3E§13‘¥§%>> Eoprl
BB M BB 277 B B © oottt Start Price HK$1,400

31 John Bull Stamp Auctions, Ltd.
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The 2025 Winter Sale

8021

1895 Formosan Republic fourth issue “Tiger” unissued group, comprising 10 examples: four singles of the 30c green, one 50c red, one 100c violet
(showing partial watermark “ .ING " ), and one block of four of the 30c bearing the watermark “DORLING ..LOND .." . The fourth issue was lithographed at
the Tainan Printing Office during the final days of the Republic on thicker, more rigid paper than earlier issues, with a straighter tiger’s tail, bolder inscriptions,
and more structured design. This issue was printed but never released, as the collapse of the Formosan Republic and subsequent Japanese occupation of
Tainan in October 1895 halted its distribution, making it the final, unissued production of the short-lived Republic’s postal system. Most surviving examples of
this issue show washed or deteriorated ink, while the present group remains fresh and complete, exhibiting all three denominations and distinct watermark
features. An exceptionally rare and significant assembly for the study of the printing methods and unissued issues of the late Formosan Republic. Mizuhara

“Huayou Jijin II” vol. 7, p.278.
—HI0M18s FEERTEZNIRERBEAETE  BESCEREEZNN  AeMREREESEE (ATRKE " L ING™ ) ERE— UR—HAR
JKE] “DORLING ..LOND.." Z &% ENFEE - ENMRAZHEIBREERPARERRANEN - AERFREE - RERKEASE @ XFMEH
NEEBEFR2L - ZRARBREEBAZRMARET KAZERTEFREZATRENAMARAZBE  BESMNRBZZHNETANKE
X8 NESfIREHARE  RACERERKDEE  BAFER - AMRZERIARGBENYTERARETIR BREY - KFEHE (EHDEE)
B B B 7T 278 E B ] © oo eeee ettt sttt Start Price HK$2,000
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1895 Formosan Republic first issue “Tiger” 50c red proof, printed on thin paper with clear impression and wide margins, representing a pre-issue trial
printing. Produced at the Tainan Printing Bureau in mid-1895 during preparation for the “Tiger” issue, this early proof was made to test the engraving details
and colour quality before official release. Without perforation or overprint, it shows the 50c denomination in its original red design. An extremely rare surviving
example from the formative stage of the Formosan Republic postal system, illustrating its experimental printing and approval process. Ex Meiso Mizuhara
Collection.

18 FEERFHE - MEFBEORBACHADNERR  DRNEEM L BREXTEW - BERRE - REABTASDRE - LAZEHBR1895F
REEEET [ER] BREMEE FHEDE  AUREBRRAENEUMR - RETEINE - ZZALREREZIRAEHER  RRAZERTE
BRRARERH DR TERELRF  FEFR - AGSHARBEEE  KRBEER © .o Start Price HK$5,000
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1895 Formosan Republic first issue “Tiger” 50c red imperforate block of four, printed on thin native paper with bright, even impressions and wide
margins, ungummed and without perforation. Produced at the Tainan Printing Bureau in mid-1895, this represents the first officially issued postage stamp of
the Formosan Republic, bearing the “Tiger” design symbolizing national autonomy and the establishment of an independent postal system. The block shows
precise alignment and sharp impressions, likely printed during the early stage of plate use when printing quality was at its best. A rare and representative
multiple from the first issue of the Republic, well preserved and of exceptional philatelic and historical importance. Ex Meiso Mizuhara Collection.

1895FEERTEAFE —WERBRMREAC4ERSE  NEEMA L - MRERDEER BERME - RRITE - WER1805FhHh ol B -

REBRIBERETHEABER (B BR  FEATHENKIEBRBRNRY - WEHREE - BIOSH - BAMHERRER FHAS -
ERERUZRHONGE AEERIBEBENRTBFE AL  REZH  HREKEEERE - KRAEER © o Start Price HK$1,200

35 John Bull Stamp Auctions, Ltd.
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8024 1895 (September 5) Formosan Republic red-band cover from Tainan to Tientsin, franked with a complete first issue “Tiger” set of three values (30c,
50c & 1000), tied by clear purple “FORMOSAN REPUBLIC / TAINAN" double-ring English datestamps dated SEP 5, 1895. Addressed to Tientsin in northern
China, this cover ranks among the most important surviving examples of external correspondence sent during the final weeks of the Formosan Republic.
Despite the imminent collapse of the regime, the Tainan postal bureau remained in operation and continued handling outgoing mail, making such items
extremely rare. This cover vividly demonstrates the Republic’s determination to maintain international communication in its final days and serves as a key
postal artifact for the study of its postal organization, routing, and rate applications. Ex Meiso Mizuhara Collection.

1895F9ASAZERFEEHTREAKE  WE—BEBE2E-N - HRA2KE  MREREMEES— HXE "FORMOSAN REPUBLIC / TAINAN”

SREVAE - BERI18SFIASH - HHFAREINARE - REERFTRHEEFHREIETBATEARKL — ERBHBRERTHE
REMNBINEEELELHINDE - EBHS  REZEEBBEATHS NEFEIINEELEN  AMREERIEBRER RAZETHERRT
A DEFEINBREZ SN BRREERIBEER  KRABEER © oo Start Price HK$2,200

John Bull Stamp Auctions, Ltd. 36
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1893 Taiwan red band cover from Huwei to Taipeh, bearing the Taiwan Postal Stamp dated the 4th day of the 11th month, Kuanghsu 18 (February
10, 1893), showing the red handstamp “Huwei Branch Station” and a red forwarding cachet of Wenchou Steamship Company. The Taiwan Postal Stamp
consisted of two parts, the Stamp Coupon and the Record Coupon, joined by a red-printed Classification Code for Station Name. After collecting the postage
based on weight and distance, the clerk recorded the weight, date, and destination station name, along with serial and fare details. The two portions were
then separated: the Stamp Coupon was affixed to the mail, canceled by the dispatching station, and the Record Coupon retained for accounting. The sender
received a Receipt of Stamp as proof of payment, with the red station code identifying the originating station. Only about five examples of such Huwei-Taipei
covers are recorded to date. They are invaluable postal artifacts documenting the formative stage and operational framework of Taiwan’s emerging modern
postal system under Liu Ming-chuan’s reforms, marking a pivotal development in the evolution of late Ching postal administration. Mizuhara “Huayou Jijin
II" vol. 7, p.263.

183FZEERFTELERY  BEAR LA RBARET\F+—ANE (1893F28108) » RL5E [EREW] - ZEACRMBMARHER -
BPARERA L BRURERFBAZ-RUEEE  E'BRAR RERR'HAES "E8° - "FERR - FHEME - TEMBRER
e "uwERT THER "BHER" - BE - TEMBRSRALC "WERT THER BRER - ARMEBGL YEREENE

BERE  WMERARLTHA "BREZKE @ FHEARENRETTEREEFZEEN  A8H "HERT" WJUERMBEE - tHHETSE
B I RENBERRESH LTI RE 22 FAENFHE ISR  LE TR BRGAFRNLEHEFEEFETR - HHNERBRERA
UM EFABEEEES o« KRR (ER ) B E T a 263 B B © oo Start Price HK$80,000
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A group of nine 1888 The Dragon-Horse stamps as a subscription for train tickets, comprising examples on both red and green papers, each adapted
from the unissued Dragon and Horse stamp design and overprinted in black with station names and fares such as “7KiRfl" , "G4t EHOERZ" and

"Bt EKEMFS A" | After establishing Taiwan’s modern postal system, Governor Liu Ming-chuan commissioned the Dragon and Horse stamps from
England, featuring a design symbolizing progress and modernization. However, due to high production costs and objections from the Qing court regarding
the design, the issue was never officially released and remained in storage. In 1888 (Kuanghsu 14), when the Keelung-Taipei railway was nearing completion,
and regular tickets had yet to be printed, these stored Dragon and Horse stamps were temporarily repurposed as train tickets, with black overprints added
to indicate routes and fares, thus becoming Taiwan’s early form of railway ticket. This group fully illustrates the various surcharge types in both red and
green papers, with crisp impressions and diverse calligraphic styles, reflecting the innovative fusion of postal and transportation systems during Liu Ming-
chuan’s modernization reforms. All are well preserved and form a complete and important assemblage for the study of early Taiwanese railway and postal

development. Mizuhara “Huayou Jijin I vol. 7, p.264.

—HENFI1BFEERFENERES  BRACEFEMERS  TUESBR2FEAE  REALNERT  RNARE KRW] - TE4EEHO
AL - [BXEKENFEA] SHEESE - ARETAMBLIRBH2E  CRAEEHESER  BRUES AR  SEREZHERR

BRIEZE  SHBRRNERARRAABTRETEILE  RERREEABTEANERAE - EXETHF (1888%F) EREELERABEEA
REREZRAENR  FHEF REBERRREAERER  YREAMGHZBSBNRKRERE  KAZEL LRHNERRER - MR
RRAL - e S AMGE - HEkH  EBZE  RoRRARERNEETHECERAMERANENIGEE - 2ERTTH - BE%H  RAE
SERPEREEHERNEREY - KRHE (FHRH) F2METME264REN © o Start Price HK$30,000
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8027

1895 (Aug—Sep) Formosan Republic “Tiger” First Issue group, comprising four examples of 30c, 50c, 100c, and one with value omitted but
postally used, all printed from the first hand-engraved die (Die I) on extremely thin, semi-transparent silky paper, imperforate. Each stamp was individually
handstamped from a silver die, with the denomination inserted separately in a second operation, resulting in two distinct horizontal settings: wide (approx. 36
mm) and narrow (approx. 8 mm), with a very rare 2mm - “extra-narrow” setting known for the 30c value. The total printing was about 50 of each denomination.
This first issue, produced by Tainan Printing Bureau during the formative months of Formosan Republic, represents the regime’s earliest hand-printed postage
stamps. The set displays the delicate impressions and translucent native paper characteristic of the period’s limited resources and artisanal production. The
example with the omitted value, a striking printing error bearing a genuine postal cancellation, demonstrates that even defective impressions were put into
postal circulation, offering direct evidence of both production and usage practice. A complete and significant assembly encompassing all values and a rare
error, providing vital material for the study of the Republic’s earliest postal issues and printing techniques. Mizuhara “Huayou Jijin Il vol. 7, p.269.
18955 (8AZR9A) EEARFEE—RBERBRANN - phlASRKE MK SEEFERFNAECERE— 9EE R (Die 1) FRERDE -
ORI ERAE - RITERTELL - RITERE - BEUNFIRREREOMK - BEXTRE ZREREFNE - ARERETRAMYKER
(K1362K) BERE (M8 XK) MEMA  Z2REFFEFZHERE (K22XK) - WBBRGEERADNENS0M - RELRFBEIERE Y HH
SHHRFIOH BEEARR - EhiHe DRHEE] FABFZHRER - NRETHE  BrZERRTERRABRER - HMEDNREBRRE
ERREREAOAESE BARESAELTERENME AMAZERTEBRAIRVBNAEMNEZEY - KRAET (EBERE) L280F71
BEDE0E TN © oo Start Price HK$2,000
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1895 (Sep 12) Formosan Republic, Tainan cancellations on two pieces bearing complete first issue “Tiger” sets, each affixed with the full set
of three denominations from the first issue (Die 1) 30¢, 50¢, and 100c, all cancelled with purple double-circle “TAIWAN REPUBLIC / TAINAN" datestamps
dated September 12, 1895. The date falls about one month before the fall of Formosan Republic, demonstrating that Tainan postal administration was still in
operation and maintaining external communications during the final days of the regime, an extremely rare and historically significant occurrence. The firstissue

“Tiger” stamps were printed between August and September 1895 at Tainan Printing Bureau, produced by hand-engraved silver plates on very thin native
paper. They represent the Republic’s first officially issued postage stamps after establishing its independent postal system. Each denomination corresponded
to a specific postal rate, with minor variations in inking tones reflecting the manual nature of production. These two pieces, each bearing a complete set tied
by identical Tainan cancellations of the same date, form a highly representative and important assembly for the study of the Formosan Republic’s postal

operations, rate structure, and primitive printing methods. Mizuhara “Huayou Jijin II” vol. 7, p.270.

1895FOANAZERTAEMABE —RBEBR2EHA MG - HUE—MR (Die I) BEBRE2E=NE— HRASKRE  MRERSEE - 9H
%6 [TAWAN REPUBLIC / TAINAN] EBXE X AE - Bl BHA189559A 128 - WAMASERTEBEATAIA—EA  BREBEEBHERNE
BEEE HINBEAREAE  BALE - F-RERBEEI18SFSAZIAMMENNBNFHERERER LHE  A2ERTHERBREZE
BOICEELARR  —BERENHETABERSE  REREREZE  EREHFINESE - UMASFUM2ETHERAZRE - #67E  &E
BRAKRMEAREE  ARZERIETIEE BEAERINYTENEZEY - KRBPE (EBEHR) F2HE7ME2708EY -
......................................................................................................................................................................................................... Start Price HK$1,400
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1895 (October) Formosan Republic second issue “Tiger” stamps, a study group of eight examples, comprising a complete unused set of three (30c,
50c, and 100c), one used 30c, one used 50c (value type Die Ill), one horizontal pair of 100c (value type Die 1), and two partly imperforate examples of 30c and
100c respectively. Printed from hand-engraved silver dies on thin wove paper with perf. 12, these stamps often show irregular or incomplete perforations
at the edges. Produced in October 1895, when the Tainan government was nearing collapse, the printing conditions were difficult and materials scarce;
the impressions display uneven inking and varying line thickness, reflecting the crude craftsmanship typical of late wartime production. This second issue
represents the re-engraved and revised stage of the Formosan Republic “Tiger” stamps. While retaining the original tiger design, the overall engraving
and coloration appear coarser and darker, marking it as a distinctly late-period issue. The group includes unused and used examples, a multiple, and partly
imperforate varieties, together forming a comprehensive representation of the second issue’s printing methods, die variations, and postal usage. An essential
and rare assemblage for the study of the printing evolution of Formosan Republic postal issues. Mizuhara “Huayou Jijin II” vol. 7, p.271.
1895FI0AZERTHEMNERBERAL )\ BE2ENE - 2RBEEZ W MABEZ—H (Value type Die lll) ~ SHEEEE (Value type
mm)M&%%%ﬁﬁﬁ&WW%wﬁﬂ IR RENPSEE R - - AR F TREZIENE - #5512 %ﬁyﬁ@ﬂTiiﬁ@#ﬁ E%FS%i
10A/ - ERZERECERIER  HRRERE  WEES @ HERERXENT  REHEAT -8 SRBEERBFTHHNFE - E_IRREER
Iﬁﬁﬂmmﬁﬁﬂiﬁﬁ A&Eké(ﬁﬁJﬁﬁzﬁ BEERZRNEORENE - ARBRHSEH - tAREH EX - %E&ﬁﬁﬁw/ﬁ
e 2EZRF_MEORIEN REZREFEHERZZEES - ARZERTEBRINEZARTBRABRELECEY - KEAE (EH
£58) E2MEIME271EEY - Start Price HK$1,400
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A group of 1895 (September) Formosan Republic third issue “Tiger” issues, comprising a complete unused set of three (30c, 50c, and 100c), one
used set on piece. Printed from hand-engraved silver dies on thin wove paper with perf. 12, these stamps often show irregular or incomplete perforations
at the edges. Produced in October 1895, when the Tainan government was nearing collapse, the printing conditions were difficult and materials scarce;
the impressions display uneven inking and varying line thickness, reflecting the crude craftsmanship typical of late wartime production. This second issue
represents the re-engraved and revised stage of the Formosan Republic “Tiger” stamps. While retaining the original tiger design, the overall engraving
and coloration appear coarser and darker, marking it as a distinctly late-period issue. The group includes unused and used examples, a multiple, and partly
imperforate varieties, together forming a comprehensive representation of the second issue’s printing methods, die variations, and postal usage. An essential
and rare assemblage for the study of the printing evolution of Formosan Republic postal issues. Mizuhara “Huayou Jijin II” vol. 7, p.272.

185F9AZERTAE=RBENELEREZ2ENF - EXH [FORMOSAN REPUBLIC / TAINAN] REEE XX AE - BHA1895F9A208 © 4
HENNFERAA - AFRRREBEOKT - 8HLA 151208 BRIRENR185FIATTE  BELRFBEBERPAETIER - =R
BRBEOKLUR - AFEARGEERN 20X HRAESAREATY  RREKEMHRHEREALTERER  DREMHBLEIER -
BHZR2ENFENH  RERE-MEBRBEREERIEBRANSEROTRRNRES  BE2RFLEEER - KRARF (FBEHK) S28F71
BB D7 B B ) © o222t e ettt e et e e Start Price HK$1,200
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8031

1895 Taiwan Republic cover from Tainan to Amoy, franked with First Issue “Tiger” 100 Cash violet single, tied by violet double-ring “TAIWAN
REPUBLIC ~ TAINAN" cds, with “LOCAL POST OFFICE AMOY SE 20 95" arrival alongside, addressed to “H. A. Petersen & Co, Amoy” . Mailed during the brief
postal operation following the proclamation of the Taiwan Republic in May 1895 (Kuanghsu 21), this cover bears the first officially issued stamp of the Tainan
Post Office, used for handling foreign commercial correspondence. The letter originated in Tainan and was conveyed via private shipping to Amoy, where the
local post office applied its arrival marking, clearly showing that postal communication between Formosa and the Chinese treaty ports continued even after
Taiwan’s declaration of independence. It represents a rare surviving example demonstrating the continued functioning of the Republic’s independent postal
system on the eve of Japanese occupation, and serves as an important document for the study of the Taiwan Republic’s postal administration and its links
with South China. One of the most representative and rare commercial covers in the postal history of Qing-era Taiwan. Mizuhara “Huayou Jijin Il vol. 7, p.270.
1805 FEERFEERFTEMY  FUHE-IRBRERESEE— - $HEE [TAIWAN REPUBLIC - TAINAN ] EE B2+ 3% [LOCAL POST OFFICE AMOY
SE 20 95] EIERl - FF [H. A Petersen & Co, Amoy] - WEHAZERTENKE_+—F (1895%F) RASMELR  REECESRRMT 2 BEEY -

FREEREFRBERETNE —REABR - BURRLHIMNEREN  BHaEMAE  SREMMEBENER - BERAEMEHERRMEEER -

ZHRREETEN Y BLBEBRDREESEENDHIE  ANREERIEBHEH I ARERRBEARCERLH  TRABREEBRL £
EREZUABER ZEFH « KRPE (EBER) F2HMETME270EEM © oo Start Price HK$2,000
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1895 Taiwan Republic red band cover from Tainan, bearing Third Issue “Tiger” 30 Cash blue single, tied by double-ring “FORMOSAN REPUBLIC /
TAIWAN" English datestamp dated October 12, 1895. Addressed in pencil to C. A. Walker, the red-band envelope represents the typical format of late-Qing
commercial correspondence from Taiwan to foreign treaty ports, reflecting a distinctive period style and export-mail format. Posted during the final, unsettled
weeks before the fall of the Taiwan Republic, the cover shows that the postal administration continued to maintain outward sea-mail connections despite
political and military turmoil, an important testament to the final phase of Taiwan’s autonomous postal service. According to Meiso Mizuhara's research, this
issue (30 Cash, 50 Cash, and 100 Cash, Die Ill) was printed on imported European paper, thin to medium wove with horizontal watermark lines, perforated
before hand-overprinting, usually showing uneven perforation at the edges, a characteristic feature of the series. In total about 80 stamps were actually used,
of which covers bearing genuine postal usage are exceedingly few. This envelope is not only a key item for studying the late postal operation of the Taiwan
Republic and its commercial communication with South China, but also one of the most symbolically important and academically valuable surviving postal
artifacts in the postal history of Qing-era Taiwan. Mizuhara “Huayou Jijin [I” vol. 7, p.272.

185 FHEERTEBRBEREMAGY - FHE-RBREEESRE M #§ [FORMOSAN REPUBLIC / TAWAN] EBEXFHAR - HHIA18955
108128 HEMIREEBRIEA [C A Walker] FH - ABRHRBERELEWIERBET RRN - AEHARKBRBEIMEEHER - tHFREE
RIBIBEBRA Y 2 HERY  BRBHEBEER TR NABESEIMBAR  REEN B THRREERZARAEE - REKRAE
e ZRBR (2R MREREEE=E) DREMNEDHER (Die ) - AEAFEFEOREOKEE - WNEEIRITE - BEZ2TEER -
REZRERHNSSE A \THEERER  EHEREAEER H BEEFHLATR - M TMEAMAEER T ERBEIEERTIEE
BENERRY  RARTAFREEEREL IEASHEREEMEELLFRY - kKRRE (FBEH) F2RF7/ME2728EY -

Start Price HK$1,400
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8033 A pair of unused 1886 Taiwan Official Postage Stamp First Issue, both printed on laid paper with single control character “f&" in red, one bearing serial
number 125, one without serial no. .

1886F BB AXMURERIEMN - FERGEXA L RARAE [&] 78 AP —HEFZATRH - —MERRK o e Start Price HK$3,200

8034 1886 Official Postage Stamp 1 issue and Die B on wove paper, stained. F-VF.
1886 F AX AU RE I ERBEIEERNELAE o BMEE * EFM 0 oo Start Price HK$2,000

8035 A group of three unused 1886 Taiwan Official Postage Stamp First Issue, die B, toned. VF-F.
— A= I886F B A AU EE —MRBIEHTZE * BB LM © oo Start Price HK$3,000
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8036 A group of three used 1886 Taiwan Official Postage Stamp First Issue, die B, printed on wove paper, all on piece. VF-F.

—H=I8FEEANAURE —MRBEER » BRI L » BIRTII 0 st Start Price HK$4,000

8037

A group of three unused 1886 Taiwan Official Postage Stamp First Issue, die C, all printed on laid paper, one without a control character or serial
number, one with single control character “El” in red and serial number, and one with single control character “#t” in red, serial number and red boxed
“BESUL" station chop.

—H=RIBB6FEERANMURE—RCOEHET - (NG L - AR : —MEFRERS - —NEAE "B FRARR  »—HAALE "1’
FH - BRBLEAETTY ERFW & -

Start Price HK$5,000
8038 A pair of 1886 Taiwan Official Postage Stamp First Issue, die D, printed on laid paper, both used. VF-F.
— AR 1886 F ZE AN FAUEEE —MRDIBER » FIPMEBUE L © oo Start Price HK$3,600
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8039 A group of four unused 1886 Taiwan Official Postage Stamp First Issue, die C, printed on laid paper, showing four different control characters:
B,UET,CE and R
— IS8 FEEANAUEE —MCEFE - HINMESAE L - BNETRFS - 58lE (] ~ [E] ~ [&] - K] - .. Start Price HK$6,000

8040 1886 Taiwan Official Postage Stamp, First and Second Issues, the First Issue is printed on laid paper, while the Second Issue is on wove paper with single
control character “Z&" in red, serial number 143, also with “&&5%1f" station chop in red at center.

1886 FEENNAUEE—RMEEZRTES I F—REZDREEE L - MEZREZIREL KL - AR " T BR'SEEREE" @ EF
ARl = =R OO Start Price HK$2,800

8041 1886 Official Postage Stamp 2nd issue and 1888 Commericial Postage Stamp, both on wove paer. The Official Postage Stamp with single control
character “#" inred, serial number 155,also with “& &5 35" station chop in red at center.

1886 FERBANAHEE R 18SSFHHHAES—W - HHRNELHE - ERAXBUERAE " T8 GHR'SEMRE"  EP4AEHY ‘28
" B 0 ettt ettt ettt r s es e Start Price HK$3,200
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8042 1886 Official Postage Stamp 2nd issue on laid paper, single control character “E3” in red, wide margins at left and right. Hinged. VF-F.
1888 FEE AN AUMBRE RIS IRNMESUE L - 6 (B T8 AHEE  BRE2RFHE—17 BBES -

............................... Start Price HK$2,200
8043 1886 Official Postage Stamp 2nd issue on laid paper in horizontal pair, single control character “ [8” in red, hinged. VF-F.
1888 EE NN RUEERIEEEE - NG L - 46 [B] T9 - BRERELIET 1T BBLR o Start Price HK$4,000

8044 1886 Official Postage Stamp 2nd issue, two examples showing both paper and control character varieties, left on laid paper with single control
character “B" in red, right on wove paper with single control character “Ef" in red, both without serial number.
1886 F ZEAXAUEE_RINMEMN - DR AHAEETHER  LHIDNEERLE - 46 (8] T FHEOIRELKNE - 46 (B 79, Wit

B R 0 oo e e oo e e e et e e st e 2 e e ettt et e et s e s e st e s e s s eer e eeees Start Price HK$2,600
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8045 1886 Official Postage Stamp 2nd issue in complete sheet of 5 on vertical laid paper, with serial number 206 to 210, single control character “B3” in

red, also with “&&5215" station chop in red at center. Rare in complete sheet.
1836 ZENXAUEE_REHZRON - BIREREH L A6 "B F8 - &% 2ETN E AER - EhE4esr "SEFW B L2
DMEBEWIENER o BREZER, o oo Start Price HK$10,000
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8046 A group of four 1886 Taiwan Official Postage Stamp Second Issue, all with red control character “%&" and bearing red boxed “EIEFZUL" station
chops.
—HEPIRI886F BB AN AUMEE R - ALE [#] T8 WELAGHE [ZEZU] B o o Start Price HK$5,000

8047 A group of six 1886 Taiwan Official Postage Stamp Second Issue, all with red control character “%&" , most bearing red boxed “Z&35uh" station
chops.

—HABIBBFREANAURE IR - ORAE [B] FB ZELETT [BETI] Ble s Start Price HK$6,000

8048 A group of four 1886 Taiwan Official Postage Stamp Second Issue, showing red control characters “B§" and “#" ,all bearing red boxed “Z/&55uh"
station chops.

—HNRI88FRBAXRURE —R > ARIRAE (B B [&] FH  TELEHH TE2EFU] Bl s Start Price HK$6,000

59 John Bull Stamp Auctions, Ltd.
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8049 A pair of 1886 Taiwan Official Postage Stamp Second Issue, unused, showing red control characters “#" and “Bi" .

—HMR18FBERIBURE ZIRAT » DRIBAE (B B B T o oo Start Price HK$3,000
8050 A group of three 1886 Taiwan Postal Stamps, all with red control character “#&" Two bear a red square “Z/£3 1" station chop.
1886F BB AXMURE=M - IRALE (] F8 - EPMRELETT [FEZU] Blo e Start Price HK$3,200

John Bull Stamp Auctions, Ltd. 60
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8051 1886 Official Postage Stamp 2nd issue in complete sheet of 5 on horizontal laid paper, single control character "B in red. No serial numbers. Rare
in complete sheet.

BHoREFR o
Start Price HK$10,000

John Bull Stamp Auctions, Ltd.
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8052 1886 Official Postage Stamp 2nd issue in complete sheet of 5 on wove paper, vertical arrangement format, with serial number 203 to 207, double control
characters “%" inred, alsowith “&A}&Z " station chop in red at center. Rare in complete sheet.

1886 FEEAXMURE —IREHERANE - INELK L 468 & ¥4 K 2A%2" 2 TL" BRAESY EETW B -

MREZESR, - Start Price HK$10,000

John Bull Stamp Auctions, Ltd.
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8053 1886 Official Postage Stamp 2nd issue in complete sheet of 5 on vertical laid paper, vertical arrangement format, with serial number 860 to 864, double

control characters “Z&" inred, also with “&7&35Uh" station chop in red at center. Rare in complete sheet.
1886 FEE NN AURE_REHZRANGT - HIREREAR - - A% "E" FH &% Ha %" Z HE RN - EP4eRV SE3
B 0 BREEZE R © oot Start Price HK$10,000

63 John Bull Stamp Auctions, Ltd.
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8054 1886 Official Postage Stamp 2nd issue, one single and one horizontal pair, both unused, the upper on laid paper with double control characters
“#" in red and serial number 660; the lower on wove paper with double control characters “Z&" in red and serial numbers 188 t0189. Both with “& /&

234" station chop in red at center.
1886 BENNAURERNEMY - LHABRORNGEEML A% (] T8 % "EakER" - THAREEDNELHRL A6% (] ¥
/R CEARARE E FEHBAT  MBEELEFAT TEEZUE] Blo s Start Price HK$5,000

John Bull Stamp Auctions, Ltd. 64
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8055 1886 Official Postage Stamp 2nd issue in complete sheet of 5 on horizontal laid paper, vertical arrangement format, with serial number 653 to 657,
double control characters “Z&" in red, also with Uh" station chop in red at center. Rare in complete sheet.
1886FEEANAUEFE _REHRIRINGT - IRBFAA L A6% "&™ F8 G5 EaLng’ £ "Bahiht @ EPAEerl "2EFW

B o REER - Start Price HK$10,000

John Bull Stamp Auctions, Ltd.
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8056 1886 Official Postage Stamp 2nd issue in complete sheet of 5 on wove paper, vertical arrangement format, with serial number 333 to 337, double control
characters “Z" inred, also with “& & UL" station chop in red at center. Rare in complete sheet.

1886FEENNAURE_REHZRANT  RELH L A6E (] T8 FY "2ELKE" £ 28Kt  EPUEHY [2EZH]
Bl 0 HRZEZE R © oottt ettt ettt ettt Start Price HK$10,000

John Bull Stamp Auctions, Ltd. 66
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8057 1886 Official Postage Stamp 2nd issue in complete sheet of 5 on horizontal laid paper, vertical arrangement format, single control character “#” in
red. Rare in complete sheet.

1886 F RN AHES “IRES2RENE - BRI 46 (8] T8 BB o IRZEFER © oo Start Price HK$10,000
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8058 Forged official envelope with counterfeit “Taiwan Postal Stamp”, fabricated to imitate an official correspondence of late Ching Taiwan. Both envelope
and stamp are non-genuine; the so-called stamp shows incorrect paper, ink color, and impression inconsistent with genuine issues. Likely produced in the early
20th century for philatelic or souvenir purposes. For reference only.

PEES— - & [EEANARER] AE—N BERBRATERE  MERAE  RERIRFEHEERIH  BAR-THLIAKERL M
B R T B T 8 0 BB R B BB © oot s oottt s et e e r e Start Price HK$300

John Bull Stamp Auctions, Ltd. 68
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8059 1886 Official Postage Stamp 2nd issue in complete sheet of 5 on wove paper, vertical arangement format, single control character “B3” in red. Rare
in complete sheet.

1886 F BEAXAUREE _IREFH2IRAMG - IRELAL - 418 [B] 79 - BH% - Start Price HK$10,000

John Bull Stamp Auctions, Ltd.
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8060

8061

8062

1886 Official Postage Stamp 2nd issue on wove paper, double control characters “%" in red, serial number 187, also with “&Z55 35" station chop in

red at center. Additionally with a used 1895 Taiwan Republic Third Issue “Tiger” 100c stamp.
1886 FEEANAUTRE_IRME M INERRL - A% "B FO KR SR  BERAGHY EEZR B AN-HEERIE
BRBZEF=MSEEEZ - Start Price HK$1,600

1886 Taiwan Telegram Receipt, unused. Rare.
1886F RERIRIHT * ARIEF 0 TERL 0 oo Start Price HK$1,200

1888 (Dec 8) Commercial Postage Stamp entire, dated Kuanghsu 18th Year, 11th Month, 5th Day, issued and dispatched from Tamsuy to Taipei. Bearing
red control character “E" and serial number 885, with a stated postage of 20 wen. The document comprises both the main “Stamp Coupon” and the
attached “Record Coupon” . Rare.

*¥E+NFE+—AMAAR (1888F12A8H) BEFELBEHZEZR 46 (Bl F9 - &% [HEAGRML] - WEETX - MHTBRE [HK
B | B B TR MDD © ZE R 0 oot e e et e e s e st e s s s eer e Start Price HK$5,000

N2

=
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8063 A group of four 1888 Commercial Postage Stamps, all bearing red control character ", dispatched to Taipei.
—HMFIBBBEBRAR + BRAE [B] FH BIEBIL © oo Start Price HK$8,000

8064 1892-93 a pair of Receipt of Commercial Postage Stamps, used respectively on the 23rd day of the 12th month, Kuanghsu 17 and the 23rd day of the 1st
month, Kuanghsu 19. Extremely rare, especially a pair for comparision.

1892-93 F BHARUEMM » D RIEANEE 1 7F12ABBRI9FIEA23A « 3FRFR - —HHEBERABFIAK o e Start Price HK$20,000

71 John Bull Stamp Auctions, Ltd.
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8065 1890 Taiwan red band cover from Huwei to Taipei, bearing the Taiwan Postal Stamp, dated the 14th day of the 11th month, Kuanghsu 16 (December
24,1890), showing the red handstamp “Huwei Branch Station” and a red cachet of Wenchou Steamship Company. Very rare commercial used.
1800FEEREFEIAFAGE  BHAR LARBMARETRFT—ATH (1800F12A24R) » RL5E ERFW] - ZEAERMNEMARE -
BB B T D TR © oot Start Price HK$40,000

John Bull Stamp Auctions, Ltd. 72
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8066 1888 The Dragon-Horse Issue 20 Cash Red Handstamped Surcharge in Red “Suidunka 10¢”, with bottom imprint margin. Fresh MLH with pristine
original gum. VF.

BER  NEEEBRAHEERNR T TIHSMER I FEAEHE DKENZA] - RBBER > EfMo Start Price HK$4,000

8067 1888 The Dragon-Horse Issue 20 Cash Red with bottom margins, Handstamped Surcharge in Red “Foreign Silver 10c” with Frame and “West”
on left, no gum, hinged. VF-F.

ERE NEZEBHRESEIA N AeERATHE—N  FEAGTE "BERFREA" @ "I FTEL -E5B S¥E&H-
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ Start Price HK$3,000

8068 1888 The Dragon-Horse Issue 20 Cash Green, Handstamped Surcharge in Red “Foreign Silver 10¢” with Frame and “West” on left, no gum,

hinged. VF-F.
BER NREEBHREEARY  KEE—K FEALTERERFRER" B FEL -BER BELM- Start Price HK$3,000

73 John Bull Stamp Auctions, Ltd.
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8069 1888 The Dragon-Horse Issue 20 Cash Red Handwritten Surcharge in Black “Shikou”, with bottom imprint margin. Fresh MH with pristine original

gum. VF.
BEE NEEEHREERN T TRELEEM FREEE [HA] cRBBEE  E@R o e Start Price HK$3,800

8070 1888 The Dragon-Horse Issue 20 Cash Green, Handstamped Surcharge in Red “Foreign Silver 10c” with Frame and “East” on left, with bottom
margin. Fresh MH with pristine original gum. VF.
EER NEEEBHREEILI  RERFW Mg FRABHE BAHRFREA" ~ "R FREL - RBEM - L@ .. Swr Prie HK$3,000

8071 1888 The Dragon-Horse re-surch “ Suidunka 10¢” in red, on handstamp surch “Taipei to Suidunka Foreign 10c” in black, on 20 Cash Green,
with lower right margin. Fresh MH with original gum, light creases at corner. VF-F.

ESZE KNEZERHREEARN  #eZFFTHE— W FEEEWE "2HZKENEZA" H BNELE "KEWNZA" - RBERM
T 0 1 O oottt ettt r oo r e Start Price HK$3,000

John Bull Stamp Auctions, Ltd. 74
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8072 1888 The Dragon-Horse Issue 20 Cash Red and 20 Cash Green with bottom & right margins, Handstamped Surcharge in Black “Taipei to
Shikou Foreign 5 Cents”, both no gum. Hinged. VF-F.

RER NREEBRREEARY AGKERTME— ¥ FTERCHE [AtEH0FRE] -85B B¥LR Start Price HK$6,000

8073 1888 The Dragon-Horse Issue 20 Cash Red and 20 Cash Green Handstamped Surcharge in Black “Taipei to Suidunka Foreign 10 Cents”,
red one with top right sheet margin. Both with original gum. Hinged. VF-F.
ERE NEZEBREEERN - AEHeE—Y FEREUE [ LEKENFZA] AEEFHEME - HRESY - Lo
................................................................................................................................................................................................................................. Start Price HK$6,000

8074 1888 The Dragon-Horse Issue 20 Cash Green Handstamped Surcharge in Red “Suidunka to Shikou Foreign 5 Cents”, no gum. Hinged. VF-F.
EER NBREEBRREERRYY  KEE—K FEAEKE VKEWNEHOERH] - BEB BELR o s Start Price HK$3,000

75 John Bull Stamp Auctions, Ltd.
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8075 1888 The Dragon-Horse Issue 20 Cash Red with right margin, Handstamped Surcharge in Black “Taipei to Shikou Foreign 5 Cents”, with original
gum. Hinged. VF-F.

EER NEREBREESR X AERTAME—M  FEREHE [6EEHOFRE] ~RBEY LR Start Price HK$3,000

8076 1888 The Dragon-Horse Issue 20 Cash Red, cancelled by blue “CUSTOMS TAMSUY / APL 13" datestamp. Very rare.
BESZE KEEEBRAEERR ABZ—K  HEEKNEEAPLIZABE © TR © oo Start Price HK$4,000

8077 1888 The Dragon-Horse Issue 20 Cash Green Handstamped Surcharge in Red “Taipei to Shikou Foreign 5 Cents”, with original gum. Hinged. VF-F.
EER  NFREBHRHETR #BF M FELEHKE [RXEHOFRH] - RBBEY LR e Start Price HK$3,000

John Bull Stamp Auctions, Ltd. 76
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8078 1888 The Dragon-Horse Issue 20 Cash Red and 20 Cash Green with bottom imprint & bottom margins, Handstamped Surcharge in Red
“Foreign Silver 10c” with Frame and “West” on left, no gum. Hinged. VF-F.

EENYRAMEA R IEREEFTTHE—H FELEHE HBERIREA" - "B FHEL BEE EBE¥ LR

................................................................................................................................................................................................................................ Start Price HK$6,000

gﬁl}kf
St
e
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8079 1888 The Dragon-Horse Issue 20 Cash Green vertical pair, Handstamped Surcharge in Black “Taipei to Shikou Foreign 5 Cents”, very rare in
multiple. Fresh MH with original gum. VF-F.
EER KNFRE
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ Start Price HK$7,000

77 John Bull Stamp Auctions, Ltd.
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8080 1888 The Dragon-Horse Issue 20 Cash Green with lower right margins, Handstamped Surcharge in Red “Foreign Silver 10c” without Frame
and “West” on right. Hinged with lovely original gum. VF-F.

EER NEREBHRHEIR  #EFETATME FEACEE BERFREA" - [A] &AL - RBBY - L& - ... Swr Pric HK$3,200

8081 1888 The Dragon-Horse Issue 20 Cash Red and 20 Cash Green in marginal blocks of four, green one lower left stamp trimmed perfs at bottom, with
original gum, red one no gum. Both hinged. VF-F. Plus three additional forged examples.

ERE NE2EBHRESEIA N  HeKERNFES— HeFRE LTAZTENE AGEESE S5 La  SN=HESERE -
.............................................................................................................................................................................................................................. Start Price HK$12,000

John Bull Stamp Auctions, Ltd. 78
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8082 1888 The Dragon-Horse Issue 20 Cash Red Handstamped Surcharge in Black “Taipei to Shikou Foreign 5 Cents”, with original gum. Hinged. VF-F.
ESE  NEZEBHRHUERRY A6E—# FERCHE [ALEHOFRE] c REBA - Mo s Start Price HK$3,000

B=E/=E

8083 1888 The Dragon-Horse Issue 20 Cash Red and 20 Cash Green Handstamped Surcharge in Black “Taipei to Suidunka Foreign 10 Cents”,
red one with right margin. Both hinged, red one no gum, green one with original gum. VF-F.

ESE NFEEBRIEBAR A6H6E—Y% FEEOUE [atZKENFSA] - AeETHME - HEMN ACEER HEetRR .
o Start Price HK$6,000

PO PPTUPPPOPPRPPN

8084 1888 The Dragon-Horse Issue 20 Cash Red Handstamped Surcharge in Black “Shikou to Suidunka Foreign 5 Cents”, unlisted in catalogue. With

original gum. Hinged. VF-F.
EBER NFEEBHRREIRX AR FERGHE [HADKEWELE] - BHECH - RBEY - t@me Start Price HK$4,000

79 John Bull Stamp Auctions, Ltd.
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8085

8086

8087

John Bull Stamp Auctions, Ltd.

1888 The Dragon-Horse Issue 20 Cash Red and 20 Cash Green Handstamped Surcharge in Black “Suidunka to Shikou Foreign 5 Cents”, red one

with bottom margin. Both with original gum and hined. Red one with crease. Green one VF-F.
BER NFEEABRRHEEIRN AeKefR—% FEEEUE DKENEHAFRE] -AeRF 82 - HRBAYN  Ae—WHEh - B
B © oo ettt Start Price HK$6,000

1888 The Dragon-Horse Issue 20 Cash Red Handstamped Surcharge in Black “Suidunka to Taipei Foreign 10 Cents”, with original gum. Hinged.

VF-F.

ESE NEZEBRESEIR A6ZE—K Start Price HK$3,000

MR TERENE DKBRESLAEA] - RBER £ e

1888 The Dragon-Horse Issue 20 Cash Red, a pair, Handstamped Surcharge in Black “Suidunka” and “Shikou”, one with right margin, while one

with tiny pin holes. Both no gum and hinged. VF-F.
EER  NFEEBHRHEEIRI AFMN - FREE DKER] & [H0] - Eh—HE/M - —WER%E - BEB LR SwrPric HK$6,000



The 2025 Winter Sale

8088 1888 The Dragon-Horse Issue 20 Cash Colour Trial Die Proof in Brown Red, with rich original gum, hined. VF-F.
BER  NEEEBHRRAEENR  FAEHBKR - FEERB » BB LM 0 s Start Price HK$8,000

8089 1888 The Dragon-Horse Issue 20 Cash Colour Trial Die Proof in Sage Green, slightly creased, with original gum, hined. VF-F.
ERE NEZEBHREEIR N RECHEEE - TRE  BEF  BBILER © oo Start Price HK$8,000

8090 1888 The Dragon-Horse Issue 20 Cash Colour Trial Die Proof in Brown, with rich original gum, hined. VF-F.
ERE KNEZEBREREEIR N GFEABKEE c TLERB  BEILR © ooeossesssssssssssssssssssssssssssssssssssssssssssssssssssssssnone Start Price HK$8,000

81 John Bull Stamp Auctions, Ltd.
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8091 1888 The Dragon-Horse Issue 20 Cash Colour Trial Die Proof in Blue, no gum, hined. VF-F.
ESE  NEZEBHREERIRN B BEE o BB B LM 0 oo Start Price HK$8,000

8092 1888 The Dragon-Horse Issue 20 Cash Colour Trial Die Proof in Green, with rich original gum, hined. VF-F.
BEE REZEBHREEER T R R E o Bl B R BB L o e Start Price HK$8,000

8093 1888 The Dragon-Horse Issue 20 Cash Colour Trial Die Proof in Reddish Brown. with rich original gum, hined. VF-F.
BER  NBREEBHREERNR N AFEHERR - BEERE  BHELEM 0 s Start Price HK$8,000

John Bull Stamp Auctions, Ltd. 82
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€« =, gk 5 »

8094 1888 Small Dragon Issue Converted into Taiwan Stamps (Essay / Unissued), 3 Candarins with Red Overprints “FORMOSA” and “% % #f %7,
horizontal strip of four with top sheet margin, unhinged with toned original gum (hinged on margins only). VF-F.
1888 F MKV NENEZEHT (FEARET) - ZHHRME [FORMOSA] & [EEHE] AETH - BNER L4012 - RRER (MEEH) A=

BB © oottt ettt et e ettt e et e ettt ettt Start Price HK$10,000

8095 1888 Small Dragon Issue Converted into Taiwan Stamps (Essay / Unissued), 3 Candarins with Red Overprints “FORMOSA” and “% / #f 27,
horizontal strip of four with top sheet margin, unused. no gum, hinged. VF-F.
1888 FEAKEVNENMEZEBE (HEAET) - 2HRME [FORMOSA] & [EEBZ ] A6THE  BIUES A2  B5B

g£ J: an °
Start Price HK$10,000

Jﬂs‘t

“« =,

8096 1888 Small Dragon Issue Converted into Taiwan Stamps (Essay / Unissued), 5 Candarins with Red Overprint “% /% #{ 32”, horizontal strip of

four, no gum, hinged. VF-F,
1888 F KAV NEEMEZEBE (FEARET) - MORMELAR [ZEBE] ERE MEABEE B ER e Start Price HK$8,000

83 John Bull Stamp Auctions, Ltd.
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8097 1888 Small Dragon Issue Converted into Taiwan Stamps (Essay / Unissued), perforated 5 Candarins with Red Overprints “FORMOSA” and
“& % 41 32”, horizontal strip of four with top sheet margin, unhinged with toned original gum (hinged on margins only). VF-F.
1888 FEKENNEMEZEBE (HHART)  BEAMEDEMNE [FORMOSA] & [EEHZ| 467  RIUES 42 - RRE] (Hi258)
B B © o Start Price HK$10,000

8098 c.1894 Taiwan Overprint “Small Dragon” essay, 5Cd horizontal strip of four ovpt. on reverse red impression of “% /¥ %> , believed to be a
privately produced trial or fantasy issue made by foreigners at Tamsuy, not officially released for postal use.

#18o4FZEME/ NEBEAENE  EXKMSHRENE  FERE  SEANEAEG [2EBE]| T AERBEAKZIMEALLERNG @ WIHEER
B T © oottt ettt et e et st r e st ee e Start Price HK$12,000
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8099

1891 Official Mail from Hsinchu Telegraph Branch to Taiwan Telegraph General Office at Taipei, sent from “Chuchien” , bearing one Taiwan
Official Postal Stamp affixed at upper right. The official form is printed with blue ornamental frame, showing accounting notations in red and black inks with
manuscript date fully filled in, complete in format. Very rare.

1BNFHMERDRTEUEREFEH - B [ME] #it - ALUZEAXARE-N AXHEREGHENR  AEAEMESHTRTFERS
BETUZER 0 BBJE © oo eseer e Start Price HK$50,000

85 John Bull Stamp Auctions, Ltd.
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8100 1892 Official Mail bearing a Taiwan Official Postal Stamp, addressed to “Imperial Commissioner Lin, Assistant for Pacification and Reclamation Affairs
of Taiwan, Grand Minister of the Court of Imperial Stud, wearing the Second Rank Cap” . The envelope is manuscript-dated in brush and tied by a large red
official seal chop. Very rare.
1BNEFHBEANAUZ EH—H WHEARRE_RERER 2 EMBEBEAERERAA  AXHENEEFERY  UHRBAEED - +5
B O e Start Price HK$50,000

John Bull Stamp Auctions, Ltd. 86
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8101 A group of 1895 Formosan Republic First Issue “Tiger” stamps, unused, comprising 100c single and blocks of four of 50c & 100c respectively.
18 FEERTEE BN E M EREARER MRENEEEIIEE M o st Start Price HK$1,600

8102 1895 Formosan Republic First Issue “Tiger” stamps, unused, comprising blocks of four of 50c and 100c respectively.
185 FEERTBE—MRBREHNT  MRBRFEEIITEE M o oottt Start Price HK$1,600

87 John Bull Stamp Auctions, Ltd.
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8103 1895 Formosan Republic First Issue “Tiger” 50c red horizontal tete-beche pair, unused, hinged and slightly toned. Rare.
1895 F 2 ERFEE—RBERBRACMABEEENEFIE BB HELER 0 oo Start Price HK$2,200

8104 1895 Formosan Republic First Issue “Tiger” 100c violet horizontal tete-beche pair, unused, hinged and slightly toned. Rare.
185 FEERFRE - RERBELESEEBEEEEANE - BB BELR o i Start Price HK$2,200

John Bull Stamp Auctions, Ltd. 88
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8105 1895 Taiwan Republic Third Issue “Tiger” 100c in right half sheet (block of 35), unused, with “DORLING Co. LONDON" watermark. Rare large
multiple.

185 FEERTHE-RERBESABLRNZE (FEF=1TR7E) - K [DORLING Co. LONDON] KEJ o EHIAFE > ...... Start Price HK$12,000

89 John Bull Stamp Auctions, Ltd.
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8106 1895 Taiwan Republic Second Issue “Tiger” stamps, unused and used sets, total of six stamps including 30c blue, 50c red, and 100c violet.

185 EERIBE _MBREEHERE—F - 0 BREGLRE AEARENEEBEAEEE © s Start Price HK$1,400

John Bull Stamp Auctions, Ltd. 90
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8107 1895 Taiwan Republic Second Issue “Tiger” 30c Blue, two blocks, comprising an unused block of four and a used block of six, the latter cancelled by
double-ring “FORMOSAN REPUBLIC / TAINAN" English datestamp.

1805 F ZERFEE_MERBZECLHEHENE  BENENFERESNFHE  $5 [FORMOSAN REPUBLIC /TAINAN | EE T BE,
................................................................................................................................................................................................................................ Start Price HK$2,000
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8108 1895 Taiwan Republic Third Issue “Tiger” stamps, unused selection of 8, comprising a complete set of three singles, an additional 30c Green, and two
horizontal pairs of 30c and 100c shades.

185FEERTBE-NERBENE N BREE-N RELRE—MUARERE ERENEREE—F- . Start Price HK$1,600

John Bull Stamp Auctions, Ltd. 92
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1895 Taiwan Republic Third Issue “Tiger” stamps, comprising 12 used and unused examples, the used portion includes two 50c singles, one 100c
single, and a piece bearing 100c stamp, all cancelled by double-circle English datestamp “FORMOSAN REPUBLIC / TAINAN" , while the unused portion

consists of blocks of four of 50c and 100c respectively.
—HI2MBFEERIESZ—IRARBEHNER LA, ERFHEEMUOREER - —MEBRERR—MUEBEZHR - 195 [FORMOSAN
REPUBLIC/TAINAN| #BXX RE - HiEBH N ERRERERENZOIES 1 Start Price HK$2,000

John Bull Stamp Auctions, Ltd.
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8110 1895 Taiwan Republic Third Issue “Tiger” stamps in complete set of blocks of four, all unused, comprising 30c Green, 50c Red and 100c Violet, each
cancelled by double-circle English datestamp “FORMOSAN REPUBLIC / TAINAN" .

18 FEERFTBME-MBERBELTEZTNHE - BEFESRE  ARMKREREBEMES K 93 [FORMOSAN REPUBLIC / TAINAN | EBH
I O oot e e e et s et e s s e Start Price HK$2,000

John Bull Stamp Auctions, Ltd. 94
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8111 1895 Taiwan Republic Third Issue “Tiger” 100c Blue horizontal pair with value omitted, plus nine reference forgeries, top item on the page is Third
Issue 100c Blue horizontal pair, both stamps with the denomination “E1{&" omitted, unused, a striking major printing variety. Accompanied by nine forged
examples in various colours and denominations, some bearing non-postal or imitation cancellations, offered for reference and study.

185 FEERIMF=NERBRECTAEESE  RIAEZE  SMARBER - BR EANE=RECSHEEEE  HMEN [F/E] BEFEY
RED - AR BEZHRIZE - B THANMGBESR - CRERERR - BOBIHEBBIEBBIE © i Start Price HK$5,000

95 John Bull Stamp Auctions, Ltd.
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8112 1895 Taiwan Republic Third Issue “Tiger” 100c in left half sheet (block of 28), unused, with “DORLING Co.LONDON" watermark. Rare large multiple.
185 FEERTBE=MBERBREMBELRANT (L =+/\5&) - I [DORLING Co. LONDONJ 7KE] « BEGEIRTTIE o ....... Start Price HK$12,000

John Bull Stamp Auctions, Ltd. 96
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8113

1895 Taiwan Republic “Tiger” stamps in presentation folder,a remarkable historical assemblage featuring three used “Tiger” stamps of 1895
Taiwan Republic (30c Blue, 50c Red, and 100c Violet), each cancelled by “FORMOSAN REPUBLIC / TAINAN" double-circle datestamp, mounted alongside a
contemporary New York Herald Tribune article by correspondent Davidson, describing the postal issues and administration of the short-lived Republic under
Black Flag Chief Liu Yongfu. A unique pairing of philatelic and journalistic documentation reflecting international awareness of the Formosan Republic postal
system.

1805FBERTBBRBREN - B8 FEERIBBERBR=-N (EL2RE AORENZEEMAESE—) - 198 [FORMOSAN REPUBLIC /
TAINAN] EEE B, - =M (New York Herald Tribune) BF#E73% James W. DavidsonRlF 3R - Fill BEERBEKBEA TEERTE 2 BEREEHE
BT WREHABEHELRG L ELERE  MAMTKERRBEE © oo Start Price HK$2,000
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The 2025 Winter Sale

8114 1895 (September 12) red band cover from Chihou to Amoy, franked with a complete set of First Issue “Tiger” stamps of Formosan Republic
(30, 50 & 100 cash), tied by a struck of double-circle English datestamp “FORMOSAN REPUBLIC / TAINAN" , dated September 12, 1895.
18959 12AZERTEMBATEPIALESE - RE—RERBRELE=MN (2HE  MREKSEESE—) - #HEE [FORMOSAN REPUBLIC / TAINAN]
EREITAR  BIECAHIAIBISFOIRTI2H 0 oo Start Price HK$2,200

8115 1895 (August 29) red band cover from Anping to Amoy, franked with a “Tiger” 30c stamps, tied by a struck of double-circle English datestamp
“FORMOSAN REPUBLIC / TAINAN™ , dated August 29, 1895.

1895F8 A0HEERTRLT FTFEMAIGE  BBREREE M 558 % [FORMOSAN REPUBLIC / TAINAN | BB BE - B HEA18956F8A8
20 8 0 ettt Start Price HK$1,200
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The 2025 Winter Sale

8116 1895 (Oct 7) Taiwan Republic local cover within Tainan, franked with a complete set of Third Issue “Tiger” stamps (30, 50 & 100 cash), tied by
a struck of double-circle English datestamp “FORMOSAN REPUBLIC / TAINAN" , dated October 7, 1895.
1895F10A7HZEREHAMF AR UE-WBRBE2E-M (2HE  MRERZESES—) + # [FORMOSAN REPUBLIC / TAINAN] £
EAB  BRRAEIBI895F 1087 E © oo Start Price HK$2,200
8117

1895 Taiwan Republic First Issue “Tiger” stamps used and unused sets, comprising both unused and used examples of 30c Green, 50c Red, and 100c
Blue.

185FBERIBE—MBENERE —E  AREREERE ACMRBERECTABERMER WMo s Start Price HK$1,600

8118 1895 Formosan Republic First Issue “Tiger” stamps 50c & 100c in blocks of 4, both unused and with wide space printing. Hinged. VF-F.
—EMF 1805 FEERFEE—RERERABRSEENFEES U HBEBEIR o oo Start Price HK$2,000

99 John Bull Stamp Auctions, Ltd.



The Global Philatelic Network

Sell your stamps where your stamps sell best!
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Successful selling begins long before consigning...

Ask for details !
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HEINRICH KOHLER CORINPHILA CORINPHILA H.R. JOHN BULL
AUKTIONSHAUS GMBH & CO. KG AUKTIONEN AG VEILINGEN B.V. HARMER STAMP AUCTIONS LTD.
Hasengartenstrasse 25, Wiesenstr. 8 Mortelmolen 3 45 Rockefeller Plaza, Suite 2607 3/F, Wing On Cheong Building
65189 WIESBADEN 8032 Zurich 1185 XV Amstelveen / Amsterdam New York, NY 10111 5Wing Lok Street
Germany Switzerland Netherlands US.A. Sheung Wan, Hong Kong
phone 0049 611 39381 phone 0041 44 3899191 phone 0031 20 6249740 phone 001 714 3899178 phone 00852 2890 5767
fax 0049 611 39384 fax 0041 44 3899195 fax 0031 20 6249749 fax 001 714 3899189 fax 00852 2576 5110
info@heinrich-koehler.de info@corinphila.ch info@corinphila.nl info@hrharmer.com info@jbull.com
www.heinrich-koehler.de www.corinphila.ch www.corinphila.nl www.hrharmer.com
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EHREE W
CUSTOMS AND EXCISE DEPARTMENT
BRAHIF61SE
(T A 7+ B S /ERE)

ANTI-MONEY LAUNDERING AND COUNTER-TERRORIST FINANCING ORDINANCE
CHAPTER 615, LAWS OF HONG KONG

ABEH AGETHBEAE CGR6158 SR53ZUGHRD
Certificate of Registration for Category A Registrant (Section 53ZUG, Cap 615)

SEfaREs -

Registration No.: A-B-24-02-05447

Dt AR AL - SRR IREITIEAC S ~ EA R TR S S S S8 K
AR » R BE SR T -
Category A registration is granted to the person named below to carry on a precious
metals and stones business that includes the carrying out of specified transactions but
excludes the carrying out of specified cash ftransactions, the address of the person’s
principal place of business is as follows:-

AJERER 2R/ 20 AT T T B A TR A
Name of Category A Registrant : JOHN BULL STAMP AUCTIONS LIMITED
U S B b

Address of Principal Place of Business :

3/F, WING ON CHEONG BUILDING, NO 5 WING LOK STREET, SHEUNG WAN, HONG KONG

BRI RIS SR gl - UhatMaEiAEH 2024 F o2 H o6 H &AL o IEAh gt ALE
4; SRR EEMHACERMT Grww . drs . customs . gov. KOFEINER < Hike - IEat MG &8 E fF 2 T HY

This certificate of registration shall be valid from 6 February 2024 onwards, unless
suspended or cancelled. In addition, this certificate of registration shall be deemed to be
cancelled with effect from the date on which the name of registrant is so removed from
the register (www.drs.customs.gov.hk).

it AEWEHERERE - HARE

Remarks: This certificate is a computer-generated document, no signature is required.
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Important Announcement

All auction lots consist of descriptions in brief which may include
origin, types, series, categories, arts, era, objects, materials, photos
and condition. Such descriptions are only opinions of the experts in
good faith, bidders may think otherwise.

It is the duty of the bidders to view and inspect all lots thoroughly
before bidding.

The Company ( John Bull Stamp Auctions LTD ) will sell all lots as
“Sold As Is” and will not need to take any responsibility on the men-
tioned descriptions.

Bidder’s failure to inspect auction items and descriptions thor-
oughly will not constitute ground for any claim or refund.

5 JOHN@BULL
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The Global Philatelic Network

Sell your stamps where your stamps sell best



AUCTIONS, SINCE 1977

il 898 M &

SALE 346

13-16 DECEMBER, 2025

3/F, Wing On Cheong Building
5 Wing Lok Street
Sheung Wan, Hong Kong
Tel: (852) 2890 5767
Fax: (852) 2576 5110
Email: info@jbull.com
Website: www.jbull.com

Please note that a buyer’s premium of 18%
applies to this sale. Bids under the start price are
respectfully declined.

Credit card transactions made in our Hong Kong
office are subject to a 2.6% charge.
Credit card transactions made in our US office
are subject to a 4% charge.

BIDDING INCREMENTS

below $1,000 by $100

$1,000 to $5,000 by $200

$5,000 to $10,000 by $500

$10,000 to $20,000 by $1,000

$20,000 to $50,000 by $2,000

$50,000 to $100,000 by $5,000

$100,000 and up at Auctioneer’s discretion

BANK INFORMATION

Date

Name

Address

Phone Fax

Phone bid language : [ ] English / [ ] Cantonese / []Mandarin

Email

Please supply shipping address if different from above.

Please bid for me in accordance with your Terms and Conditions
of Sale, which I have read and agree to. | have indicated below my
maximum bid for each lot. | understand that you will execute my bids
at one bid increment over the next highest bid and that you will not
use my maximum bid unless necessary to secure the lot.

| agree to pay for all purchases immediately upon notification.

| understand a buyer’s premium of 18% will be added to the total of
my purchases, and | agree to the terms in Important Announcement.

Signed

Please charge my purchases to my MasterCard/Visa:

# Exp. SvC

Bank Name : Hang Seng Bank

Account Name: John Bull Stamp Auctions Limited Address: 83 Des Voeux Road, Central, Hong Kong

Account No.: 370-725962-883

Swift Code: HASEHKHH

LOT BID / HK$ LOT

BID / HK$ LOT BID / HK$

Please note that your bids must be submitted at least 24 hours before the auction.
Otherwise, we cannot guarantee your application.



REMOVE OR MAKE PHOTOCOPY FOR ADDITIONAL BIDS

LOT BID / HK$ LOT BID / HK$ LOT BID / HK$

A Buyer’s Premium of 18% will be added to the hammer price of each lot.

NOTES FOR POSTAL BIDDERS

Bids at less than our start prices are respectfully declined. Please see Bidding Increments. Bids out of increment
will be lowered to the next increment. We do not accept ‘Buy’, ‘No Limit’ or ‘At Best’ bids.

Floor bidding is in Hong Kong dollars and it will assist us if you can make your bids in this currency. Bids in other
currencies will be accepted and will be converted to HK$ prior to the auction at the current exchange rate, we cannot accept
responsibility for errors in calculating exchange rates, especially as they are continually fluctuating. If bidding in currencies
other than Hong Kong dollars, please be sure to specify in which currency you are bidding.

Postal bidders are requested to note that the Auctioneer will bid on their behalf but will not be liable for any errors or omis-
sions in executing such instructions to bid.

Postal bids are NOT used as starting bids in the auction room, if your bid is successful you will be invoiced at one bid stage
above the next highest bid or at one bid stage above the highest floor bid. Your bid is completely confidential and will not
be revealed to any third party.

A buyer’s premium of 18% of sale price will be added to all invoices.

Lots are usually forwarded to overseas clients by registered, 1sured air mail, or EMS, unless too bulky, in which case we will
notify the purchaser of expected costs so that he can choose method of dispatch. If dispatch required other than by our
normal method, please specify.
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TERN: (852) 2890 5767
EEL: (852) 2576 5110
HEHYE: info@jbull.com
Ahk: www.jbull.com

AR BRI E AR L5
IN18% I F{fE: o (EARER A {EAY IR
IEAE B ©

FLAER I = P9 LME R AT 5 5
A2 6% 8T o FLAESR B A E LA
{7 RAES s B 7R 4% B T -

o 15 (B R

$1,000 LA N 2%$100
$1,000%$5,00045$200
$5,0002£$10,00025$500
$10,000Z.$20,00045$1,000
$20,000%.$50,00045$2,000
$50,000 Z$100,00074$5,000
$100,000 LA_E HFAET Fi E

AHEER TR P k)
J7 44 : John Bull Stamp Auctions Limited
J %A < 370-725962-883

H 3
4

WAL -
EER AL

RATHE PRSP, WERES, SRR
2107% . EAEEEAFER EE ST, K AREE2 P
HEREHG B B

(58 4 T FAE T PP AT 2 R, SR, A
B RS, FAT TR B A

A W JEA 55 P R A R TS 2 R N A R <
IS PN ENSSESREL R RIR

(B3R

ZNUN

N {5 R BB MasterCard / Visa:

# Exp. SVC

$R1744%% - Hang Seng Bank
Hbtik : 83 Des Voeux Road, Central, Hong Kong
Swift Code: HASEHKHH

TH H #w 5% HARGE

T H A 5% HEGEH) TH H 4 5% HAE G

A SO R B AT D24/ NIFRT B0 B A A ], A I R e A B o
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