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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History
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Mpr. Patrick Choy, with ancestral roots in Jinjiang, Fujian and Wugqi, Taiwan, was born in Hong Kong and
holds Singaporean nationality. After serving as a senior executive at Motorola's headquarters and in the
Asia-Pacific region for many years, he honorably retired in 2003 as a Global Senior Vice President, and
subsequently became the chairman and director of several listed companies, as well as successively serving as
an advisor to mega-enterprises such as Bunge, Motorola, Nan Fung Group, Freescale, Keppel Corporation,
and Temasek. Due to his contributions to China since the 1980s, especially organizing a bridge tournament
in 1981 that facilitated the first official meeting of compatriots from both sides of the strait, and introducing
Motorola into China to become the most successful foreign enterprise after the reform and opening up, the
Chinese government appointed him as a member of the National Committee of the Chinese People's Political
Consultative Conference (CPPCC) in 2003. This was the first time since the founding of the nation that an
influential foreign enterprise executive was absorbed into our country's CPPCC team.

Since 2016, Mr. Choy has gradually resigned from his political and business duties to focus on bridge and
philately; he is a World Master bridge player, a member of the Committee of Honour of the World Bridge
Federation, and Vice President of the World Bridge Federation (1998-2023). Mr. Patrick Choy is also en-
thusiastic about philately, the hobby of kings; he is a qualified international philatelic juror, a Fellow of the
Royal Philatelic Society London, and Vice President of the Association of Singapore Philatelists (2012-2023).
Participating in the Asian International Stamp Exhibition for the first time in 2003, he immediately won
a gold medal, and subsequently, Mr. Choy's three Silver Yuan stamp collections and written works won 15
Large Gold Medals at World and Asian International Stamp Exhibitions between 2014 and 2025. Especially
at the 2023 World Stamp Exhibition in Germany, the book "Silver Yuan Stamps" won a Large Gold Medal
with a Special Prize, which is the highest honor given to philatelic research works over the years. At the 2025
Asian International Stamp Exhibition in Thailand, Mr. Choy was inducted into the World Philatelic Hall of
Fame, and his stamp collection went a step further to win the highest honor Grand Prix. Mr. Patrick Choy is
furthermore the only philatelist in the Chinese circle to have simultaneously won international Large Gold
Medals in the three categories of Traditional, Postal History, and Philatelic Literature at World Stamp Exhi-
bitions.

This time, we are very honored to obtain a portion of the postal history items from Mr. Choy's three stamp

collections for auction, also allowing senior philatelists and fellow enthusiasts to share together in the glory
of Mr. Choy's awards and the meticulous efforts of his research.
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GPO |ssued Stamps on Mail Matters

Lot 9001 Lot 9002

1949 (May 13) Swatow to Hong Kong first day cover of Silver Yuan Unit stamp, bearing a single 4 fen orange Unit stamp, tied by Swatow cds
“38.5.13" and addressed to Hong Kong, being a first day usage following the Directorate General of Posts (DGP) order of Apr 27,1949 adopting Silver Yuan
postage and issuing Unit stamps; the franking correctly pays the 4 fen domestic surface letter rate, which was also applied to Hong Kong between Apr 29
and Jul 31,1949. Only five such first day commercial covers are recorded, making this an extremely rare example demonstrating the rapid transition from the
collapsing Gold Yuan system to the Silver Yuan postal system in South China, and of significant postal history and exhibition importance.
1949F5 ABENESEEREEUBRERY - BEC4DEUBR 1M - #II5E [38513) BBFEE - R1949F4A27ABHERRSRARETEY
BNBEUBREHETE - ZEEM1949F4[200E7 A3 AHHBA A RN RABEANBE 2 VE40 B8 - BERN - LB EHEFHBCEEST
BRFR  REEMENCEMEHEKLEZEARABREBRACEREE  AREBHEAREEE e Start Price HK$2,400

1949 (Jun 7) Swatow to USA international aerogramme, bearing two 10 fen surcharged revenue stamps used as basic currency postage, paying a total
of 20 fen, tied by Swatow cds “386.7" , the franking correctly pays the first international aerogramme rate of 20 fen in effect from 1949 April 29 to July 4.
lllustrated in Patrick Choy, China Silver Yuan Stamps (3rd Edition), page 34, Figure 1-15, this is an early Silver Yuan period commercial usage of revenue stamps
employed as basic currency postage. It demonstrates the provisional use of non-postal adhesives due to stamp shortages following the Directorate General of
Posts (DGP) adoption of the Silver Yuan system, and reflects the continuation of international airmail service from South China during the transitional period,
of significant postal history and exhibition importance.

19496 A7 FRF R B 2 Mz EA - REERFIERSE 105210 586209 - LR [386.7) RE - WHEM1949F4 A29B 7 R4RE—IR
ERMEBHEE209  BEEN - ZMRLEEE (REBRE) (£=iR) £34EE-15MEEY  BREASBOHUNEHRAEESBR 2 HRHMZ
BEEFO > TEEERAR (DGP) HITHREBENS BEHETTBA T RERR  URBREFNREIMIERR  HEEE - ARETIUAE
R EZHPEE  AREREHEMRER- Start Price HK$2,000
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

Lot 9003 Lot 9004

1949 (July 21) Kweiyang to USA international aerogramme, bearing three 10 fen surcharged revenue stamps used as basic currency postage, paying
a total of 30 fen, tied by Kweiyang cds “49.7.21" , the franking correctly pays the second international aerogramme rate of 30 fen in effect from 1949 July 5
to November 15. lllustrated in Patrick Choy, China Silver Yuan Stamps (3rd Edition), page 34, Figure 1-16, this is an early Silver Yuan period commercial usage
of revenue stamps employed as basic currency postage, demonstrating the provisional practice adopted due to stamp shortages following the Directorate
General of Posts (DGP) implementation of the Silver Yuan system, and reflecting the continued operation of international airmail routes from inland China (such
as Kweiyang) during the transitional period, of significant postal history and exhibition importance.

1949F7 A2V BEGFREZ BEMZBE - REEREIMEREBR 109310 486305 @ #ERH [49721] BE - iHEM1949F7A5BE11 158
F_RERMEBEEE30 - BERH - 2 RERE (REBE) (F=R) £34EE1-16MEEY  BREBRIIANEREREEHBE L
ERMEBEESH - BRBRER (DGP) #ITRETETHRBRUEI T 2B - WRRAM, (NEFH) HIMZBRZHEEE - AREBIEE
B B B AT B B B A T BB O oo e e e e e e et e e e s e s s Start Price HK$2,400

1949 (August 29) Canton to USA international aerogramme, bearing a single 10 fen Dr. SYS Hwa Nan Print basic currency stamp, tied by Canton cds
“49.829" ; although the second international aerogramme rate of 30 fen had been in effect from Jul 5,1949. This cover bears only 10 fen and is clearly
underpaid. Nevertheless, it was accepted and transmitted without postage due or penalty, representing an example of underpaid mail tolerated without
surcharge. Illustrated in Patrick Choy, China Silver Yuan Stamps (3rd Edition), page 33, Figure 1-14, this item reflects the flexibility of postal operations during the
transitional adjustment of rates in the early Silver Yuan period, and demonstrates the continued functioning of international airmail routes from South China.
A scarce international aerogramme exhibiting significant postal history and exhibition value.
19498 H20H BM B EE v BI85 - A EmRAR LEEREZ 10914 - SHEM [49829] BE - HERKE1949F7ASAREERE ZKEIR
MEBHEE30D  AULMHER107  BREREERMN  RERNTERTE ANMUREXS©  REBREEMANBCEN - i AEEE (RE
BR) (=) £33EE-14MEEY - REBEABHNHEEAEREDRR BREXEN - METERLREIMEBR  HEEE - /K R ZER
MZEBEBRLAE » BBEZERBEIITUEE © oo eessess s Start Price HK$3,000
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1949 (July 7) Panhsien to Kweiyang remittance receipt, for the amount of 6 Silver Yuan, with affixed revenue stamps serving as receipt evidence. on
reverse, two Unit stamps are additionally affixed, paying the domestic surface and express registered fees respectively, tied by Panhsien cds and sent on July 7,
arriving Kweiyang on July 13, carried by registered express service. This item demonstrates the transmission of remittance receipts through the formal postal
system in the early Silver Yuan period, and reflects the practical use of Unit stamps not only for postage but also in connection with other postal operations.
The usage of an express Unit stamp is very rare, representing a characteristic example from the transitional Silver Yuan postal period, of significant postal history
and exhibition importance.

194957 A7RBREFERG 2 REE L UE - WESBAREST - IAREERRERKERE - A5 RZRENBRE W SHHERTERPERTR
HE HEERAFTL UYR7A3RIERS  SEHRRETE - LU BTREABHVNHEL RELHEABREECER  URMEVBERHE
BEIRIEERBRERc ERER - AP REENBZ 2 ERAGAER - RREBERERBARRE 2 BREME - AEZREEHRERE -
................................................................................................................................................................................................................................ Start Price HK$3,000

R HE () R AR (A
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

1949 (Aug 1) Swatow to Hong Kong Chiao Pi cover (Overseas Chinese Letter Agency mail), the cover indicating enclosure of 136 receipt envelopes
for delivery to individual addressees. Postage totaling $6.80 Silver Yuan (comprising $6 by postage meter impression and eight 10 fen stamps) correctly pays
the 5 fen Hong Kong domestic rate per item, amounting to 136 items in total, all fully prepaid, tied by Swatow cds “49.8.1" and sent to Hong Kong. This
item is correctly rated for the 5 fen domestic letter rate to Hong Kong in effect from Aug 1 to Oct 24,1949, representing a commercial usage under the early
Silver Yuan postal system in South China. The Chiao Pi cover, combining bulk dispatch handling with Silver Yuan rate calculation, illustrates the integration of
post-war remittance correspondence networks with the postal system, a representative example from the transitional Silver Yuan period, of significant postal
history and exhibition importance.

1949F8 A1 RIIEFEB 2 BIME - SEaEBERNE 3L TEWEAZ BN - BEUNEEHHonss (BREBERERETRINNBESKR) » d
EREERABRAEESHS D ZEBIZE AR 136MEE 2B  $5II5E [498.1] HEIZFES - tHHEA19490F8 B 1BE10R 4B MIIETEE
SHFEEE  BEOMRBESHVNBUETEHEZESN - GUILANES LB BHIREERBEBEFELR  RMBEEDEEREERE
BREIE 2 BTSN - ARESBAESHARREZBHENE  EEERBEMIEEIE © .ooooeeseeeessessssssessesssssssenssnnnone Start Price HK$18,000

WEHE (D) %R B R (R AL)
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Lot 9007 Lot 9008

1949 (June 4) Canton to Taipei military personnel’s family letter, bearing a single 4 fen basic currency stamp, tied by Canton cds “49.64" and arriving
Taipei on June 5.The cover pays only the 4 fen basic postage without any airmail surcharge; however, under the regulations at the time, airmail fees for military
personnel’s family letters could be exempted provided other required postage was fully paid, and this letter was therefore transmitted by air. The franking
correctly conforms to the 4 fen domestic letter rate in effect from 1949 April 29 to July 31, representing a special postal concession for military mail with
exempted airmail fee. It illustrates the preferential military communication policy and the operation of airmail services in the early Silver Yuan period, a scarce
commercial example of a military family letter carried by air, of significant postal history and exhibition importance.

1949F6 H4RBMB B BARE @ BN BHBR 1 HEN [4964] BRI - YR6ASREERL - WIHEM4NEXREE - %%ﬁ”%%% AR
ERAT  BEARBREHMOBEMBEBEATIRKMEER S ERAMZSAEE - a#t%9@¢4ﬂwa 7TR3BHE 4D FEEE  BE
B UBEBRRMZECAARBHHIEED - RRREBRIHREEREESERENTEREEREY RORZEAZENEZEERES) - AEE
B T S B B BT (B{E © oot e e e oo e et oottt e e et r e r e Start Price HK$1,400

1949 (Sep 5) Siushan to Chungking double registered airmail cover, bearing six 5 fen domestic surface Unit stamps (30 fen) and one 15 fen domestic
registered Unit stamp, paying a total of 45 fen, tied by Siushan cds “38.9.5" . The franking correctly pays the 45 fen domestic double registered airmail rate in
effect from Aug 1to Nov 7, 1949. The cover was redirected multiple times in transit, passing through Chungking (Sep 16,1949), Canton (Sep 18), Taipei (Sep 29),
and finally returning to Chungking (Oct 1), forming a rare triple redirection route. It vividly illustrates the complex mail handling conditions amid the post-war
political transition. An important commercial example of early Silver Yuan domestic airmail and registered service, notable for its unusual redirection history, of
significant postal history and exhibition importance.
194089 ASAFIUBER  SHEMEE - BENTRELBEHol (3305) RENSFBHBEZ 15514 45455 BHW [3895) BBFY -

ZMER1949F8 A1 HE N A7 HRBEASETMETE457 - BEMT - WHEAREBRRZ AT - KEE (1949F9A168) - BM (9A188)

Eit (9A29H) BELEE (10A18) @ FRAORZZANEHE  =EZE2RBEBSEH TEHEEZERBRE - ARESEAMMZE EE5EEHE
BEZEZESTH  FAERKSTER  BBEBHEERBEE © oo eeee e see e eseen Start Price HK$2,400
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

Postal District Issued Stamps on Cover

1949 (May 14) Changsha to Shanghai first day cover of Hunan Airmail and Express Unit stamps, bearing one example each of the Hunan district Unit
issues, comprising 6 fen airmail, 16 fen express registered, and 4 fen domestic surface basic postage, paying a total of 26 fen, tied by Changsha cds “49.5.14"
and arriving Shanghai on May 21. This represents the first day of usage of the Hunan airmail and express Unit stamps, with only one such commercial cover
recorded, of extreme rarity. The franking correctly pays the combined domestic airmail, registered and express rate of 26 fen in effect from Apr 29 to Jul 31,1949,
Issued under wartime conditions when the Directorate General of Posts permitted individual postal districts to produce stamps valid only within their own
regions, Hunan being one such district. This cover combines local district Unit issues with multiple postal services on first day commercial usage, and reflects
the continued operation of postal communications during the Chinese Civil War period. A highly important and representative rarity of the early Silver Yuan
postal system, of outstanding exhibition and research value.

1949F5 FI4ERD T LBz MEREAFE RS - WARBRETZENERE M BRMZEBEcs) - REMT 160 LT EEAEE4D - AFt26% -
#HERY [49514] BB WRSA21AEKELE - ZEAFEEMEEREENBR EAEA  EFHFEER T BAFR  IHER 194954829
RZE7ANBHEEAME  HFERREAHEB2  BEEN - SRABREBRERAFZBRETRECA EUBER - HHEAE— - KiRA
wHBEENEER fZT HERRESEERERET  IRBREABSHREIERNHEZEY AREBEVHBARKN 2 E2BHEL R -
B T R I e B B O oooooeeoeeeeeeeeeeeeee oo e e e e e e s e s e e e e e s Start Price HK$6,000
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1949 (Sep 13) Lingling to Germany international aerogramme, back only, bearing Hunan district Silver Yuan basic stamps, tied by Lingling cds
“38.9.13" .The franking correctly pays the 30 fen foreign aerogramme rate in effect from Jul 5 to Oct 21,1949, This cover reflects the early Silver Yuan postal
period when Unit stamps could not satisfy international postal requirements, leading the Directorate General of Posts (DGP) and district post offices to issue
Silver Yuan basic stamps for such purposes. An important commercial example of an overseas aerogramme from the Hunan district, illustrating the transition
between local district stamp usage and international postal services. A representative postal history item of the Silver Yuan transitional period, of significant
exhibition and research value.
1949F9 A 13RTRFEB BRMEHE  E5E  WHRTRETREADEEHER - T [389.13] BEFH - itHHEM1949F7A5BE10A
DN RHRERTIEMERE00EE  BERH - I RBAEREBEIY  RENEZEREREERBHEFR - BRES (DGP) kX BRATET
REAEESHEZNEHEREETE  ANEESIMIZEEH S0 - Brt A BREEHE EERERER GRS - AREBBGRERS
BRRMZBREMEL BBBRBIEITUEE © oo ssssssss oot Start Price HK$4,000

1949 (May 30) Changsha to Switzerland foreign airmail cover, bearing four Unit stamps paying a total of 40 fen, tied by Changsha cds “49.5.30" . The
franking correctly pays the 40 fen foreign airmail rate in effect from Apr 29 to Jul 3,1949. An early Silver Yuan period commercial airmail to Europe, illustrating
the continuation of overseas airmail services from Central China following the adoption of the Silver Yuan postal system by the Directorate General of Posts
(DGP). A representative example of early foreign airmail under the Silver Yuan rate structure, of postal history and exhibition significance.

194965 A30BRD Tt 2 BRMZES - REUBRMBAFT409 @ 5K [49530] RBFH - wHER1949F4 8298 27 A3R BB 2N ZEH B
409 » BB - 2 AREBENHEEMN 2 EEMEBHESH - RRBKAR (DGP) HITREBEHER - EhRUIMIZER N ERHEEL
BV - BRHREEEREMERH - A EBHLERBEBM © oo Start Price HK$1,800
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

1949 (Jul 21) Putian to USA cover, bearing four Fukien district Silver Yuan basic stamps paying a total of 15 fen, tied by Hinghwa cds “38.7.21" . The
franking correctly pays the 15 fen foreign letter rate in effect from Jul 5 to Aug 21,1949. This cover represents an actual usage of the Fukien basic stamps issued
during the dual currency period of May-June 1949, when both Gold Yuan and Silver Yuan were in circulation. It reflects the measures taken by local postal
districts to supplement postage requirements during the transition to the Silver Yuan system. An important commercial example of early Silver Yuan overseas
mail from the South China coastal region, illustrating the linkage between regional stamp issues and international postal services, and a representative postal
history item of the transitional period, of significant exhibition and research value.

194957 A2 BREEEF XY  BERBRET  REDEEBBRNMAE 157 #HHEA [38721] REFH - iIHER194957A5HE8A21H
HEEAFIINEEE 15D - BERNT - ZAHBRENRR1949F5 AZ6 AR BRREV T EEHEREME T EABR 2 ERERY - R H HR
REEREBRHETTHABE LA 2K - AREBENPERLEEIBE2EFH ARGt BRHZRERBRXBEELMAEE  LRBR
BH 2 RRMBBEMAE  BEBBEEITUEE © oo Start Price HK$2,000

1949 (Sep 3) Changchow, Fukien to England double-weight airmail cover, bearing a combination of unit and basic currency stamps, four in total,
paying 95 fen, tied by Changchow cds “38.9.3" , and routed via Hong Kong with transit on 49-SP-10 before onward transmission to England. The franking
correctly pays the 95 fen foreign double-weight airmail rate in effect from Jul 5 to Sep 19,1949. This cover clearly demonstrates the operation of South
China international airmail routes via Hong Kong, representing a commercial double-weight airmail usage to Europe during the early Silver Yuan period. An
important postal history item of the transitional period, showing both correct rate and well-documented routing, of significant exhibition and research value.
19499 A3 ABREMNFREz EBRESHTH BB REHERNURAE5D - #HEM [38.93] BBFHL - KEENM49FIA10RBREET
HE - PEHER1949F7 ASEEOR19R BB N FINREFEEMEHES - HERM - ZHTREREFWRLATEEN 2 ERMEBREERT -
REESENRERNEREEMEBH 2 ER)) RAFHEREIREE BLER - RRERHARRE BREMH - AEZREEHREE -

................................................................................................................................................................................................................................ Start Price HK$2,000
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Lot 9014 Lot 9015

Notice of re-directing the letter
to Chungking High Court unfolded

1949 (Aug 10) Tengchung, Yunnan to Chungking domestic double registered cover, bearing six Yunnan Postal District half-value Silver Yuan basic
currency stamps, paying a total of 108 fen (equivalent to 35 fen Silver Yuan), tied by Tengchung cds “49.8.10" . The franking correctly pays the domestic
double registered rate of 35 fen Silver Yuan in effect from Aug 1 to Dec 9,1949. After dispatch, the cover was redirected via Canton (1949-09-12) to Taipei (1949-
09-24), and subsequently re-routed to Chungking, where it arrived on 1949-11-03, forming a complex double redirection route, with accompanying directive
markings for forwarding to the Chungking High Court. This cover vividly illustrates the impact of shifting political conditions on postal operations and the
handling of redirected mail during the transitional period. An important and representative example of early Silver Yuan period domestic double registered
usage from Yunnan, of significant postal history and exhibition value.

1949F8 A0 ZHBETEE L ENEE T - MERBRETREFEEHBR M - 511085 (a3sHRE) - #HKE [498.10] BEIFH -
SAHER 19498 A1 HE 12 AR BIMRERAEUREE 50 RE) - BEMEF - EHFHREREMN (1949F94128) BFEIL (9A24R) @ BHF

BEIMMOFN AREE W AT 2 EREYE  YWANFTERSTER BT - ZH TRERBRHBED TBRRBH EHER 2 Ak
HBHERERE  AREBRVHNEHHREHRBHNSANG ERZEF) AREBHEEREEE © oo Start Price HK$3,400

1949 (Oct 24) Sihong, Shensito Chungking triple-weight airmail double registered cover, bearing eleven Shensi Postal District domestic unit stamps
and one airmail unit stamp, paying a total of 65 fen, tied by Sihong cds “38.10.24" . The franking represents the combined triple airmail and double registered
rate, in accordance with the domestic airmail and registration tariff in force at the time. After dispatch, the cover was routed via Chungking (1949-10-30)
and Shapingpa (1949-10-31), showing a clear and well-documented internal transmission route. This cover constitutes a representative commercial usage
of combined airmail and registration services during the early Silver Yuan transitional period, illustrating the continued operation of inland postal networks
after the war, and demonstrating the practical application of multiple postal services. A desirable postal history item with exhibition and research value. Some
stamps faulty, still rare.

1949F10A4BRAARFEE 2 —HEEMTLEFH  URATRIEELNBRIRIREBLBR 1M - A5tesn » HAEM [38.1024] BE
T WHBEH=BEMEEEREUREBEN  TAERNMMERAREHEERE - EHFHREER (1949F10A308) RAPTE (1949F104
31H) BiE - BREH - 2B AREBBBESBAMMZRAREM 2 EF) BRERANBRBENEERER TRRZEBHRYE (hzx -
) 2BRERBE A TEBREEREEE o DD I 0 RI T o oo Start Price HK$3,000
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History
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Lot 9016 Lot 9017

1949 (Jun 4) Nancheng, Shensi to Canton domestic airmail registered cover, bearing one each of Shensi Postal District ordinary, airmail and registered
Unit stamps, paying a total of 22 fen, tied by Nancheng cds “38.6.4" and arriving Canton on Jun 9. The franking correctly pays the 22 fen domestic airmail
registered rate in effect from Apr 29 to Jul 31,1949. This cover clearly demonstrates the early Silver Yuan period practice whereby different categories of Unit
stamps corresponded to specific postal functions (ordinary, airmail and registration), combined to satisfy the required rate. A standard commercial example of
early combined airmail registered usage paid by mixed Unit stamps, of postal history and exhibition significance.

1949F6 A4 RAME T BM 2 BAMZE AT - BRABERTE - MERBREUBRE W 851229 - HEY [3864] BEFH - YN6HAIREE
BM - ZMEA1949F4A29R E7 A3 RHRBEAMZHRE B 225 BER=RENTFEAIN  HEBREBRT - Z3EM 2R REHBA SN
BEHHHEIRABENE (FE - Mz #5%) <ERERNN  RRHEUBREANMZERBEZREES) B TBRLEREEE -
................................................................................................................................................................................................................................. Start Price HK$6,000

1949 (Jul 3) Lungchow, Kwangsi to Hong Kong cover, franked with two examples of the Kwangsi Postal District Type | Silver Yuan surcharged stamps,
2 fen each, paying a total of 4 fen, tied by Lungchow cds “38.7.3" . The franking correctly pays the 4 fen Hong Kong letter rate in effect from Apr 29 to Jul 31,
1949.The stamps are from the Type | Silver Yuan surcharge issue released by the Kwangsi Postal District on May 4, 1949, for restricted local use during the early
implementation of the Silver Yuan postal system. This cover represents a proper commercial usage of Kwangsi surcharged Silver Yuan stamps on mail to Hong
Kong, illustrating the operation of regional stamp issues and external postal services in South China during the transitional period. A standard, correctly paid
low-rate cover of postal history and exhibition interest.

194957 3R ERBEMFEE 2 VES  MERNERAS —AKBR20MK - A5t40 - #HEE [3873] REFH - WHEM1949F4HA298E7A
JNEHEEEETEERD  BEEF - MUBEAEREBRN1949F5 A48 BT ZREANEE AEBE BREBRGEETVHSBRETRE
EABRZEY - ZHAEERENEBRIREBBH 2 EF)) - RMREBRIRERRHIEERRIERHE 2 BEET - RERLREEZRE
BHEME - A—TREEMEEE - Start Price HK$2,200
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1949 (Jul 22) Juikin, Kiangsi to Canton domestic double weight registered cover, franked with five Kiangsi Postal District Ordinary Unit stamps 4 fen
each, paying a total of 20 fen, tied by Juikin cds “38.7.22" and arriving Canton on Jul 29. The franking correctly pays the 20 fen domestic double weight
registered rate in effect from Apr 29 to Jul 31, 1949. This cover represents an actual usage of Kiangsi Postal District Unit stamps paying registered postage during
the early Silver Yuan period, illustrating the practical application of regional Unit stamps in inland postal services. A standard correctly paid example of postal
history with exhibition and research significance.
19497 A2 AIEREFEM BANEBEEUGH  WIRBRVEENER4N TN - 451207 #Hine [387.22] REFE - YM7A29REE
B o W ER1949F4 A 298 E7 A31 Eﬁﬁfﬁlméﬂ BEMHREE207 BERT - ZHAREBBVHIAEREENBRASINHREE 2 EF
BT BRENBRENMBETNEREREY - RREEBEZHRLME  A—ERBEMAEE © Start Price HK$7,000

1949 (May) 12 Tsingtao to San Francisco Airmail Cover, franked with four Silver Yuan Tsingtao overprinted stamps, totaling 40 fen, tied by Tsingtao cds

“49.5.12" . This cover correctly pays the 40 fen foreign airmail rate in effect from Apr 29 to Jun 2, 1949. At the time, Tsingtao was temporarily cut off from the
central postal system and stamp supply; in the absence of regular issues, the local post office overprinted stamps with Tsingtao and Silver Yuan to meet postal
needs, representing a provisional regional expedient under exceptional circumstances. This cover is a commercial usage of Tsingtao Silver Yuan overprints on
airmail to the United States, illustrating how local postal services maintained overseas mail operations despite limited resources during the early Silver Yuan
period. A representative postal history item of significant exhibition and research value.

1949F5 ANABEEFEHER I EEMEY - BEBMEREBRIM - 451407 - HES [495.12) BEFH - LHEM194954A29A X6 A2H
HEzNEMEBE409 - BERT - ERERAETRBPERLBRMERR-ETE  ERZEXBRHEZERT - EBRRBTMEET

(58] FERBEUEERBBRE %%%FE&“ETZWHE%E%EE ZHAEERENEBZHEREZBHEFH - RREBRN DA
BHAEBRIBER T DEFEIINSBEECRR - RARRU 2BHEEMK - AEZREEMEBE © s Start Price HK$6,000
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Lot 9020 Lot 9021

9020 1949 (May 21) Tsingtao to Foochow domestic expressed airmail registered cover, franked with six examples of Tsingtao Silver Yuan overprinted stamps,

= paying a total of 26 fen, tied by Tsingtao cds “38.5.21" . The franking correctly pays the combined domestic airmail, express and registration rate of 26 fen in

effect at the time. The cover from Tsingtao to Foochow illustrates airmail transmission between East China and the southeast coastal region. At this period,

Tsingtao was temporarily cut off from the central postal system and stamp supplies, and the local post office overprinted and issued its own “Tsingtao™ Silver

Yuan stamps as a provisional measure to meet postal needs. This cover represents a genuine usage of Tsingtao overprinted Silver Yuan stamps on a domestic

expressed airmail registered item, demonstrating the combined use of multiple postal services (airmail, express and registration), and reflecting the practical
operation of local postal services during the transitional early Silver Yuan period, of postal history and exhibition interest.

1949F5 A21 BB EFRMZBEAMERERGH  ESESNBREBRAN - 545265 %ﬁ%(%SNJE@ﬁﬁ HEREREAMZE - RIER

BRaHBE260n ¢ EERE - BERF - 1#ma%%&am RRERERFLERIMEBREF EREERETRBRARIBEHE—Z

RE A BRENERT (58] REBZUREEEE  BEREL SR N ZEERG - &ﬁ%a%EIM%EKFWﬁﬁ”REHfﬂﬁzagﬂ

- RTIZEBBRE (R RE - #5%) 2858 I&%ﬁlﬂﬁm%ﬁﬁﬂﬂEﬂFE%Za%Lﬁl CE-FRHLEREEE -
Start Price HK$5,000

9021 1949 (Nov 21) Kikiang, Szechwan to Chungking domestic double registered cover, franked with seven examples of East Szechwan (Chungking) Postal
s=  District Silver Yuan surcharged stamps, paying a total of 35 fen, tied by Kikiang cds “38.11.21" , and with arrival Chungking Nov 23. The franking correctly pays

the domestic double registered rate of 35 fen for Kikiang in effect from Aug 1to Nov 27, 1949. The East Szechwan Postal District issued Silver Yuan denominated
stamps between Aug 19 and Oct 17, 1949, as a transitional issue following the demonetization of the Gold Yuan and the adoption of the Silver Yuan as the sole
legal currency. This cover represents a genuine usage of East Szechwan Silver Yuan stamps on a domestic double registered item, illustrating the operation of
the Silver Yuan postal system in Southwest China during its early period, and is a representative postal history item of exhibition and research interest.
19491 AN AW IFEE 2 BASHGH - BRI (BE) BRFEBRLHW - 451357 @ #H8T [3811.21] BEFH - YR ABRIESE -
HAEA1949F8 A1 B E1 A27 BRI BN BSRE B35 - BERT - R)IIBRN1949F8A19BE10R17AHRETRARESS - Wiil%%
FILER REKAE - ZEBER T REMET - ZHARIREBERENEHRBH 2 EF) - RUARDERREBENSE BREEET
B R R R B S R B T E B B R T TT B E © oot s e s s eer e Start Price HK$2,000
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9022

9023

Lot 9022 Lot 9022

1949 (Oct 15) Chengtu, Szechwan to Chungking domestic airmail registered cover, franked with six examples of East Szechwan (Chungking) Postal
District Silver Yuan surcharged stamps, paying a total of 30 fen, tied by Chengtu (Ting 1) cds “38.10.15" , and with arrival Chungking Oct 18. The franking
correctly pays the domestic airmail registered rate of 30 fen for Chengtu in effect from Aug 1 to Dec 27, 1949. The East Szechwan Postal District issued
Silver Yuan surcharged stamps during the early Silver Yuan period to meet postal accounting needs following the discontinuation of the Gold Yuan. This
cover represents a genuine usage of East Szechwan Silver Yuan stamps on a domestic airmail registered item, with a clear route, illustrating the operation
of combined airmail and registration services in Southwest China during the transitional period, and is a representative postal history item of exhibition and
research interest.

1949F10 1S A BHFEE 2 EAMZERSEE - BRI (EE) BRREBZR W 251307 #K# (£—) [381015] BRAFE - ¥R 10818H
FEEE - WHFEM1949F8 A1 BE 127 A BN BRAMEHREE305 - BEHEH - %Hﬂ[#ﬁlﬂﬂﬁ%%ﬁﬁl@@@m NE2EHER
BeBERERE - ZHRAF)IREABZREAMEHRE 2 EH0] - BB - TE2RARLEMERERBE EERY  RBERHARRME
B R = vl == L Lt L 1= OO Start Price HK$2,000

1949 (Jul 2) Chengtu, Szechwan to Chungking domestic double registered cover, franked with one West Szechwan domestic ordinary unit stamp and
two registered unit stamps, paying a total of 28 fen, tied by Chengtu cds “38.7.2" . The franking correctly pays the domestic double registered rate of 28 fen
in effect from Apr 29 to Jul 31, 1949. West Szechwan Postal District issued unit stamps during the early Silver Yuan period to correspond to different postal
functions (ordinary and registration) within the rate structure. This cover represents a first day usage of the issue, and is believed to be the only recorded first
day cover. The franking combination clearly demonstrates the practical application of the unit stamp system. With correct postage and the rarity of first day
usage, this is a representative and important postal history item of significant exhibition and research value.

194967 A2AM)IIKHF EE 2 ENEETH BRI BRFEELTR-—MRBFELBEMMN - 251285 - K [387.2) BEFH - itHHER

19494 A29B 7 A3 1 R BMREANEE R EE28S - BEMEF - B)IBRRNREBRNBRTELER - WHETABBE (FE - H#5) <48
BB BRHRABRTERZESH  TREBAMAEM —THZERI)  RRESTERMEUBRHE2ERER - BEREFHARGARAL
B AR BREUEEGARKNZBHRLE M AEZREEMREE © e sssssnssseeess Start Price HK$4,400
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Lot 9024 Lot 9025

1949 (Oct 26) Weiyuan, Szechwan to Chungking domestic double registered cover, franked with one West Szechwan domestic ordinary unit stamp
(5 fen) overprinted on a high value $3,000,000 stamp, together with eight basic stamps, paying a total of 35 fen, tied by Weiyuan cds “38.10.26" , and with
arrival Chungking Nov 1. The franking correctly pays the domestic double registered rate of 35 fen for Weiyuan in effect from Aug 1 to Dec 6, 1949. The use
of a high-denomination $3,000,000 stamp surcharged to serve as a unit stamp reflects a provisional measure during the Silver Yuan transitional period, when
stamp supplies were insufficient and existing high value stamps were adapted for postal use. This cover represents a genuine mixed franking of a surcharged
high-value unit stamp and basic stamps paying the double registered rate, clearly illustrating the complexities of postal operations and stamp usage during
the transitional period, and is of postal history and exhibition interest.

1949F 10 A26 A0 R FEE ¢ AN ENES - B—HNEEETHEBENELNELA)IBRICELER (59) @ ZREEBR/ W a5
359 0 $HEUE [38.1026] BEISH YR A1RREER - i EM194958A1BE 12 Ac A PR AER AN ERRB L350 BERT - HAUSE
HEOBTHENEZNEFRABNBRER  AREABIAESHABZHEIRBERA T 2EEER  YREAFBRRAINEE - ZHAH)IHEN
RENERAEEUBRTREHBREACR BT BHRRAESBBEHEREnER SHREN A—THRLEREEE -
................................................................................................................................................................................................................................ Start Price HK$2,000

1949 (Jul 25) printed matter cover from Pengshan, West Szechwan to Chengtu, franked with a Dr. SYS 500 Yuan stamp surcharged as a 2 fen West
Szechwan Basic stamp, tied by Pengshan “38.7.25" cds. This cover correctly pays the 2 fen printed matter rate in effect from Apr 29 to Jul 31, 1949. llustrated in
Patrick Choy, China Silver Yuan Stamps (3rd Edition), page 35, Figure 1-17, with clear literature provenance. A representative example of early Silver Yuan postal
history, of solid exhibition and research value.

19497 A25 BM)IZILEFRE 2 EVRIRET - BiFERILES00TMER) | ZRE2ABE— - 2 [387.25] BEFL  LHHER194954A298 %7 A31H
WA REBE2S - BERR - AMEAZEE (REBR) (B=hR) F358E-17MEEY - AXEEHRR - SREBRYBARKYE 2 BHREME -

B TR IITU B © oo Start Price HK$1,000
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1949 (Oct 28) printed matter cover from Yuyang, Szechwan to Chengtu, franked with a Dr. SYS 50 Yuan Gold Yuan stamp surcharged as 2V2 fen for use
in the East Szechwan Postal District, tied by Yuyang “38.10.28" cds. This cover correctly pays the 2V fen printed matter rate in effect from Aug 1 to Nov 11,
1949. Yuyang came under CCP control on Nov 11, 1919, making this an example used prior to the political transition. llustrated in Patrick Choy, China Silver
Yuan Stamps (3rd Edition), page 35, Figure 1-18, it possesses clear literature provenance. A representative item of Silver Yuan transitional postal history, with
exhibition and research value.

1949510 A28 BT BB Z A8 2 ENRI 3t - BE R BB AR L £ BISOTT B EsRE e n MR —4  $E [38.1028] BBFH - iIHEM1949F8A1HE
NANBEBRORREE2.5 - BERF - BEHR1940F 11 AN BBARHEGIR - ZUBEERA2ERY - BAHAERE (REBR) ($=W)
B3 EEI- 18BN A B ELERIEBE © oo Start Price HK$1,200

1949 (Jun 19) International blind persons’ mail cover from Putian (Hinghwa), Fukien to the USA, franked with two Fukien Postal District Basic
stamps handstamped “Postage One fen,” paying a total of 2 fen, tied by Putian date stamp. This cover correctly pays the concessional international blind
persons’ rate of 2 fen (ordinary international rate 10 fen) in force at the time. The Fukien Postal District issued Basic stamps in May 1949, among which the
handstamped “One fen” is the only handstamped type; genuinely used examples are scarce, and international usages conforming to the blind persons’
concessional rate are particularly rare. This cover clearly demonstrates the practical use of Fukien Basic stamps in the early Silver Yuan postal period, as well as
the special rate structure for blind persons’ mail. Combining international postal route significance with specialized postal service usage, it represents a rare
and highly important item of postal history with strong exhibition and research value.

1949F6 A9 REHEH (Bt) FXEEREABH UEEBEEEBEMN (FE [BESH] ) @ A2 HEARATE - LHERER
BEREEABHEREE S (EREEREE105) @ BERT - GRBEMMOFSARTESBE HHhFE (5] ZAK—FERE  EFERHAD
1% MEREABHEREAEZERTEEATR - I BRREABENIEREREFBR L ERER  UREABHZEREEHE - RARRK
BREZBREBARER  REARKRUZBEELFEME  BEZRBEPRBEE © oo Start Price HK$3,000
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

9028 1949 (Jul 25) Foreign printed matter cover from Hanjiang, Fukien to the USA, franked with two stamps (including one 2 fen Fukien Machine Surcharged

= Basic stamp), paying a total of 6 fen, tied by Hanjiang cds. This cover correctly pays the 6 fen international printed matter rate in effect from Jul 5 to Aug 21, 1949.

The Fukien Postal District issued Basic stamps in May 1949, in both handstamped and machine surcharged types, produced by surcharging Gold Yuan stamps

to meet postal needs during the Silver Yuan transitional period; mixed frankings of different types are commonly encountered on commercial mail. This cover
illustrates the actual operation of outward printed matter mail in the early Silver Yuan postal period and possesses solid postal history and exhibition value.

194947 A25 AT 5 B BIRREDRImEt - BAEMMED —MABREERREBR2)) - G5ten  HET [49725] REFH - ULIHEM19495

7RSEZE8A2V B HHBRERImE E6n - BERN - BEBEMNMOFSARTEABR  DATFERBREMR  FUSEBEMEREARRETH

BERHFE  EFPERETAANAYEREAHAUINEE - ZHRMEETROREN DR nBE s EREFERY  A-—TERLERE

BIE O oo e e e s e e s e e s e s s e s s Start Price HK$1,800

WMEHE (KZ) %R B R (B AH)
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9029

Postal District Special Rates

1950 (Feb 24) airmail cover from Haikow, Kwangtung to Macao, franked with two stamps totaling 25 fen, comprising a 5 fen unit stamp and a 20 fen
Basic stamp, tied by Haikow cds, with Macao arrival cds dated Feb 25, 1950 on reverse. This cover correctly pays the special 25 fen airmail rate to Hong Kong/
Macao in effect from Nov 1, 1949 to Mar 24, 1950. Recorded examples are very few (only five known), making it a rare item. It clearly illustrates the special airmail
postal arrangements from isolated Hainan during the early Silver Yuan period, and is of significant postal history and exhibition value.

195052 A24REREAFAFZMES - BEMMA257 (BUBRSH REFER20708 1) @ HEDREFL - BEERM1950F2H25H
BIER - WHERI1949F 1 A1BR1950F3A24B IRBNFERMEB B 25D 2 KRB E - BERM  BLFtERH  BATR - KA TERE
BRI R EREERMTER  SREER  AEZBHLERENTEE - Start Price HK$4,000

S %i%" i@r R ’,5‘ Interntational Postage for the Bilind Men’s

S EA-E 1949.4.29 4% | (A %) 1949.7.5 (81 %: %)
Effective Date April 29, 1949 SY (Basic) | July 5, 1949 (SY: fen)

FEINT

Per 1 Kilo 2 2
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

Lot 9030 Lot 9031

1949 (Jul 28) airmail cover from Foochow, Fukien to Keelung, Taiwan, franked with four “Foochow™ overprinted Basic stamps of the Fukien Postal
District, totaling 29 fen, tied by Foochow cds, and arriving Keelung on the following day (Jul 29, 1949). This cover correctly pays the special 29 fen domestic
airmail rate in effect at Foochow from Jul 4 to Aug 17, 1949 (4 fen domestic postage plus 25 fen airmail fee). Owing to wartime conditions and limited air
transport capacity, Foochow post offices accepted only airmail items franked with “Foochow™ overprinted stamps and imposed this provisional higher rate.
From Aug 1, 1949, the KMT government introduced a nationwide domestic airmail rate of 10 fen; this cover therefore represents a local provisional usage prior
to the unified rate, clearly transitional in nature. Only five such 29 fen airmail covers are recorded, making this a rare item. It vividly illustrates the operation
of airmail services in the Fukien Postal District under exceptional circumstances during the early Silver Yuan period, and is of significant postal history and
exhibition value.

19497 A28 B RERMEFEERERE L MES - BWEEBR (BN NMEEEBROMR - 651299 - HEMBEFTL - WREE (1949F7H29R) HiE
HE o LHER1949F7R4AE8 A7 R BBREMN BRI cBAMERE29n (ERBE4H+MEE25S)  BEERF - ENBNEEHZFE  fE
ENER  BREXBYR (BN NEBZMEBH - YRTREEBZERER - B194968A10E - BREHFNNT2RSE—EAMZEEE109
HE AMBZR—EEEMA A RHRE  BELERE - BRSO MEHFEELY - BAFR - ZHASRMRET LT HEEERE
b S I N a0 g =N e =0 = OO Start Price HK$5,000

1949 (Aug 16) airmail cover from Foochow, Fukien to Taipei, franked with two “Foochow™ overprinted Basic stamps (20 fen and 10 fen), totaling 30
fen, tied by Foochow cds, overpaying the required rate by 1 fen. At the time of mailing, the locally imposed Foochow domestic airmail rate of 29 fen (4 fen
surface postage plus 25 fen airmail fee) was still in effect; however, this falls within the transitional period following the introduction of the KMT nationwide
domestic airmail rate of 10 fen from Aug 1, 1949, illustrating the overlap between local provisional and unified national rates. Posted on the eve of the takeover
of Foochow amid active hostilities, the cover demonstrates the continuation of airmail services under wartime conditions. It is a significant example reflecting
the operation of airmail in the Fukien Postal District during the late Silver Yuan period, with particular relevance to transitional rate studies, and possesses
notable postal history and exhibition value.

1949F8 A 16 REBMFEILZMEE - BREERE (BN MEEHBEMK (209 K109) » 451307 HEMNBBEFL  BERRAETLH 1D -
L FERNERBMNBRETEAMZERE (ERBE4D TMEE2SS - £299) - HEEA 194958 A1 BRERBFAZER—MZHE 100 HIE

EifRc RBEE R TRITABELER-BBY T BEAS - HAFEREERNEERR  BESTHS (WE1—R) - NESHZEBE -
ARBEEER - RHRTREABRANRRBRASKER T MEBRERER  LABERHEBR 2 NEEE  ARARLUEBRELEEL

Start Price HK$5,000
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Lot 9032 Lot 9033

1949 (May 24) registered express cover from Kweilin, Kwangsi to Canton, franked with five Kwangsi Silver Yuan surcharged stamps, totaling 17 fen,
tied by Kweilin cds, and arriving Canton on May 30, 1949. This cover correctly pays the special Kwangsi Postal District rate in effect from May to July 1949: 5
fen domestic postage, 8 fen registration fee, and 4 fen express fee, totaling 17 fen. At the time, postal rates in Kwangsi differed from the nationwide standard
(contemporary rates being 4 fen domestic and 12 fen registration), reflecting the autonomy of local postal administrations during the early Silver Yuan period.
A genuine example of a registered express cover under this special Kwangsi rate structure, it clearly illustrates regional postal practices and rate deviations, and
is an important item for the study of local postal systems in the early Silver Yuan period, with solid exhibition and research value.
194955 A24B EREMTEM 2 B RES - MERREMEZAN - 51179 @ HERBEFE EVWM%%HNHE§%MOkﬁ@mWMESH
Z7RAPEERBRISIEE  FE5H #9585 - B4 - G517 BERN - ERERBREEHEEN2RERE (RH2ETFE4 - #5%125)
RS BEERERRDN B EREEN - ZHRAERERFREE T HRREES)  TRRBRMHBEHETRERBKERC 2R - ARE
RFMEE  ARRREBRNE A BENE 2 ERBHEMH  ARBEMEEE © e Start Price HK$2,400

1949 (Jul 5) airmail cover from Kweilin, Kwangsi to Taipei, franked with four vaangsi Silver Yuan surcharged stamps totaling 11 fen (5 fen domestic letter
rate + 6 fen airmail fee), tied by Kweilin “38.7.5" cds, with arrival in Taipei on Jul 10, 1949. This cover correctly pays the combined 11 fen rate under the special
Kwangsi postal tariff in force from May to Jul 1949. At this time, Kwangsi mamtamed a local rate structure differing from the national standard, representing a
regional adjustment during the early Silver Yuan postal period. An actual airmail usage from Kweilin to Taiwan, illustrating the operation of inland-to-Taiwan air
routes under wartime conditions, and reflecting the interaction between local tariff policies and airmail services, of clear postal history and exhibition value.

1949F7 ASHERBMF R 2 Mz - MERRENERNHR - 25119 (FE52 +m ) o SHEM [387.5] BEFL - w1949 7 F10B KE
Bt - HHEM19495 s AR AHBERBESTEABERE T2 MEBE - F155 'wmmﬁ 67 AFt1S ﬁﬁﬁﬁv*hf@ﬂ[ﬂﬁﬂ%
ERNEERE  BREFEVPHHTBITHRZEERE - ZHREMFEEZME %ﬁ RRERER TR EEEMEER c EREFBT - 185
AR BEEREBENE Ee  ARSEFEEBIETTEE o oo &mHmHKMAM
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9034

=

9035

Lot 9034 Lot 9035

1949 (May 25) airmail cover from Kunming, Yunnan to USA, franked with four Yunnan Half-Value Silver Yuan Basic stamps totaling 120 fen, tied by
Kunming cds. This cover was sent under the Yunnan postal district’s half-value Silver Yuan rate system implemented from May 10, 1949, adopted due to the
difference in silver content of locally used currency. The total franking of 120 fen correctly pays the foreign airmail rate in effect at the time. The half-value Silver
Yuan stamps were issued on May 12, 1949, making this an early usage example. One of the earliest recorded foreign airmail covers under the Yunnan half-value
Silver Yuan system, clearly illustrating the impact of regional monetary conditions on postal rates, and the operation of international airmail service in the early
Silver Yuan period, of significant postal history and exhibition value.

194955 2SR EMERFER 2 Mz - REMREFEEZBRMN - 5511200 - HERRBFL - LHEREEBEE1949F510R R E 2 iRE
YEHENE  FEENRESREZEMFITZIBRERZE - H MBS BERSERIMIZBHEE - BERED - ZALEFEEBEETRN
194958128 » AHFEREER - BRHERM - LU AR NSEEHREAREAFERE 2 INTMER 2 — TERB A RARESHELHE 2 -
WSREB BN RERMEBE EREEET  BEABHEMTERBBIE © cooeereeeereeesiessneesssnssssesessssssssssssssineseseess Start Price HK$3,000

1949 (May 28) domestic cover from Chaotung, Yunnan to Chungking, franked with a Yunnan Half-Value Silver Yuan Basic stamp, tied by Chaotung
cds, with arrival at Chungking on Jun 5, 1949. This cover was sent under the Yunnan postal district’s half-value Silver Yuan rate system implemented from May
10, 1949, with the domestic letter rate of 12 fen correctly paid. The half-value Silver Yuan stamps were issued on May 12, 1949, making this a very early usage
example. Recorded as one of the earliest known domestic covers under the Yunnan half-value Silver Yuan system, it clearly reflects the special postal rates
adopted due to regional monetary differences, as well as the operation of inland mail services in the early Silver Yuan period, of significant postal history and
exhibition value.

194955 A28 AEHMBFEE 2 VEH  REFRELEEABTE K HRABABBTL - WRN1949F6ASRIREER - HIHERZRBEB1949F
SR10REEE REFEBEGE - FEHE 129 BERF - Z¥BREFFLTN1949F5 8120 - AEFEERER - BREITOHERI - Btk
RENMEAZPHERREFEBE EABTH — R T AEREEMRTCHREENE  URREBBNPAHEE s EREFETY - AEE
B T S T e R B (B E © wooovoeeoeeoeeeeeeeee oo oo e e e e s s e s e s e e s s e e s s e et e e e s e e s e s e e s s s Start Price HK$2,000
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1949 (Jul 11) airmail cover from Amoy, Fukien to Batavia, Netherlands East Indies (now Jakarta, Indonesia), official cover of the Netherlands
Consulate in Amoy, franked with seven revenue stamps surcharged for use as basic postage and four Fukien overprinted basic stamps, eleven in total, paying
635 fen, all tied by Amoy cds. This cover correctly pays the special wartime foreign airmail rate imposed in the Amoy postal district: foreign surface letter rate
of 15 fen for the first 20g plus 10 fen for each additional 20g, totaling 60 fen, together with an airmail fee of 40 fen per 10g totaling 560 fen, making 635 fen in
all. Owing to wartime conditions and limited air transport capacity, the Amoy post office increased and adjusted airmail charges, including an additional 60 fen
foreign base rate not consistent with nationwide tariffs, representing a local provisional rate. Addressed to an official institution in the Netherlands East Indies
and weighing 140 grams, this is a heavy-weight airmail usage, clearly illustrating the special operation of outbound airmail services and local rate practices in
wartime Fukien in 1949, of significant postal history and exhibition value.

1949F7 AN BREEMSHERNECESRT (SHBHNE) 2MZEH  ZHAFRREMEFEAKH  ROEHRSEERB R REEME
EYBEMMHA+T—W - G5t6359 - HEFBBFTH - WHEREPFIBEEREITNGNERSE - HIMEFEEE20R159 - EEF0R1095H &
605 * SIMMEEF107405 #5605 » A516355 » BEMT - ERABBTEMTENRR - BEFIBRRSYAERMZEE - S0 2 FER
BE B2RABTRETE -3 BUHRPHEE - ZHFTARBROEZEIHRE  EE8E140% - RENMZBHZEFD - TBRMI1949FER
BRES THIMEBREZ SREREM T EEHE AEZBRERBEWRRBE © s Start Price HK$3,000

B A2 #0E Unit Stamps

BT MR ML ERAN LA LARREFMM > 194955 A28 A > HBUE A TR A 4 5

(FERE -z h #EERBEHREE) nERANELRSE  BEZAPOFFEILRRETE, ER

NAER > EHERAERE - RIAME > —FTEXETBRAE > KEXNTEAR ; 5 —F @ —F—F &7
1R > kLS T REREZARI o

In order to solve the problem that stamps with face value could not keep abreast with soaring postage rates, on May 2, 1949,
the DGP issued non-face value Unit Stamps for different categories of mail (postage for surface mail, airmail fees, registration
fees and express registration fees). These stamps were sold based on their pre-printed category of mail. Unit Stamps were used
only for domestic mail and adjusted in accordance with postage changes. With this approach, stamps remained valid when
postage was adjusted. The use of only one stamp for each item of mail was quite convenient. It apparently reduced the large
number of stamps being used for mail.
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Stamps With Overprint Name
of Local Post Office on Cover

1949 (Sep 9) Foochow, Fukien to Canton cover, franked with two machine overprinted “Foochow” unit stamps (one ordinary and one airmail), tied
by Foochow “49.9.9" cds. Although bearing an airmail unit stamp and “Par Avion” etiquette, no airmail service was in operation, as all aviation facilities in
Foochow had been withdrawn prior to Aug 17, 1949; the cover was therefore handled as ordinary mail. An early usage following the Communist takeover of

Foochow, showing the continued use of Silver Yuan postage and machine overprinted “Foochow” stamps in the newly occupied area. It clearly illustrates
the transitional period of postal administration and the continuity between former and new postal systems, of postal history and research significance.
1949F9 BORBEBMETEME - BAEMNEETEEMRMTEMEER K HEM [4999] BEFH - HEAHEMTELHRWMET [MZE] B -
%ﬁﬂﬁﬁ’@ﬁﬁf%%‘% BIN1949F8 B17HAIME R D BB - ERCEMTEHRRY - AR AR ELEIWFFE@ZE%}%T WA R EMNE
WRREBEHEYFEANE (BN KEBZ PHESH - REJUEEZBRETNEBHHEME  EREFESY - & —TBHE EfEEE -
................................................................................................................................................................................................................................ Start Price HK$2,000

A B I FE Basic Stamps

WARLHFEIRRBAEEEEHFREFSNETRL  ALRXRRARBBHMFNEL > FHBLHIHHATT
—HAEENEBEHREF BAEHLAADRBER > MALFNZZHYE > KZTOERRLHRE > A
CARET mFRE o B ERFRRE MBS HE N AR E T

Unit Stamps could not satisfy many other postal service requirements, especially for international mail. The DGP therefore
issued another kind of Basic Stamp with face values. Since Gold Yuan remained valid legal tender at the time, the face value
of the new stamps could not be called Silver Yuan. They were therefore called "Basic" instead. The selling prices for these tran-
sitional stamps were subject to fluctuations of the market exchange rates for Silver Yuan.

194945 138 P #H KL pasd  “RAEWAL LR > HZ@B L FELRES > HEPRH XK >
rREACARER » H2ZEPRBEEFT O RRE R RBEAREZ, UREE - BIEH - F 5
FHgEE > iAH “RET —FhEAHZE, BZ I LAEHE o

On May 13, 1949, the DGP issued a general order to all subordinate offices: "Due to the drastic fluctuation of currency re-
cently, the face value of stamps cannot be changed in timely manner. When new stamps are in the process of being printed,
their face values have often been unable to keep up with currency fluctuations. It is very difficult to prepare and supply new
issues. It is therefore decided to release Basic stamps as a means to meet urgent requirement.” In addition, the stamps issued
by Kwangsi, Tsingtao and other local post offices on which carried the overprint the characters "Silver Yuan" was banned by
the DGP.
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9038

9039

Lot 9038 Lot 9039

1949 (Jul 16) Tingshuiki, East Szechwan to USA airmail printed matter cover, franked with six stamps totalling 21 fen, tied by Tingshuiki cds. Five of Dr.
SYS unit stamps bear “Tingshuiki” overprint, representing a local post office name overprint applied to basic stamps. Such overprints were introduced in the
early Silver Yuan postal period to restrict inter-district usage of stamps, reflecting distinctive local postal practices. The cover correctly pays the 21 fen foreign
airmail printed matter rate in effect at Tingshuiki from Jul 5 to Dec 15, 1949. This is the only recorded example of “Tingshuiki” overprint used on an outward
foreign airmail printed matter cover, of great rarity. It combines the study of local overprint practices with foreign airmail usage, providing important evidence
of regional postal operations during the transitional Silver Yuan period, and is of significant postal history and exhibition value.
1949F7 A6 BI)IEKEFER 2 MEERIGRE - BEAWR - 552159 - WEKEREFL - # TEINERGEBBENE FKER] BE  BHER
MELBREHZZERM - HERZMEBREREBEIHZ 0B RARHERERRBMRT2HER - AARR A HBBUE - RMHER1940F
U%Eimﬂwaﬁﬁ@*éﬁEZ%%% SEIRImEE21 ) - BERT - ZHBEREHEE—OFKERBNEERAMNMIMSMEDRRZEFH - &R
RABENEFEEEIMPZEBECHEEE - AREBIAERIABREF EEEE ASEBHLEREREE o ...... St Price HK$4,000

1949 (Sep 28) Tatting, Kweichow to Chungking double registered cover, franked with Dr. SYS Hwa Nan Print Basic stamps of 1 fen and 4 fen, and two
10 fen, together with a 10 fen revenue stamp surcharged for postal use and overprinted in blue with the local post office name “Tating,” making a total of 35
fen, tied by Tatting cds, and with Chungking arrival dated 38-10-5. The franking correctly pays the domestic double registered rate of 35 fen, comprising 5 fen
basic letter rate, 15 fen registration fee, and 15 fen return receipt fee. The “Tating” overprint represents a typical example of local post office name overprints
applied on basic stamps during the early Silver Yuan period, a measure adopted to restrict inter-district use of stamps amid currency instability and exchange
disparities, reflecting distinct regional postal characteristics. This cover is the only recorded example bearing the Kweichow “Tating” local overprint on cover,
and is the illustrated example in Patrick Choy, China Silver Yuan Stamps (3rd Edition), page 196, Figure 5-26. It clearly demonstrates the transitional postal
system and local operational practices of the Silver Yuan period in 1949, and possesses significant postal history and exhibition value.
1949F9ABABMNATEFEE ¢ $HFH - BRGERREHBR 17  40Z5—MR109 —8 > URAERELHEHBR100 MEES [KE] —H
At35%  WATRESH > Y949F10ASBIKEEE - AFBEMNA Etlﬂﬂﬁﬁﬁtfﬁﬁﬁss (FE55 - BB ISH RMHE155) - BERN -
bz [RE] RENEBE - RREABBINIH T BENEHFE LNERREME 2 B FIE ﬁm%%ﬁ%ﬂﬁﬁﬁﬁﬁﬁﬂ'%ﬁﬂﬂxq & it A3
RT3 M - ARSI BBEHE - iR E ATPTERE— ZfoﬁmJ%%m%ﬁiﬁgﬁ T REEE (REBE) (F=R) $19%68
El5-26PT &S Rt - BRTERMI1040FREBIGHER Pt F B EREREEREN  BATHELMREREBE  coen.... Start Price HK$4,000
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

1949 (Aug 6) Hanyuan, Sikang to Chungking registered cover, franked with five 4 fen revenue stamps surcharged for use as basic postage and
overprinted in blue with “Hanyuan,” tied by Hanyuan cds, with Chungking arrival marking of 38-8-17.The total franking of 20 fen correctly pays the registered
rate in effect from Aug 1 to Sep 30, 1949, for 5 fen ordinary letter rate plus 15 fen registration fee. The “Hanyuan” overprinted stamps represent a typical
example of local post offices applying their office names to basic stamps during the early Silver Yuan period, a provisional measure adopted to restrict inter-
area usage amid currency instability and exchange disparities, reflecting strong regional postal characteristics. One of only three recorded covers bearing
Sikang “Hanyuan” overprinted stamps, and the very example illustrated in Patrick Choy, China Silver Yuan Stamps (3rd Edition), page 195, Figure 5-24. A highly
important and well-documented item illustrating the transitional postal operations of 1949, with significant postal history and exhibition value.

19498 A6 RRERTERE B BHERRUBERBER4DMEEE ER] IR 551209 HERBBFL - WR1949F8H817H
BESE - AHBEFSER1949F8A1REIA0R PR EAREE209 (HE55 - B5EE159) - BERM - it NER] RENERR @ RREBH
DB T BEREBRT I MEARLRB 2 AAHE HENERABHEIEELZR  ARHNBZEREREAMKIT 2HERE - AEHA AT
BHSE - WHRBRAMEER=2AE ER] RENEBREFTIH 2 — UAEHEE (REBR) (F=WR) F195865-24MEH 2RI BE
TRRR1949F REBBEER R T BRHEREREERT  RABREATERBEE © o, Start Price HK$6,000

2B & 2T AN B Liberation Dates for Major Cities Nationwide

John Bull Stamp Auctions, Ltd. 162



BB AR ABGH B IR K A SR B R R L R

9041

9042

1949 (Nov 23) Chengtu, Szechwan to Taipei, Taiwan airmail registered cover, franked with six 10 fen Dr. SYS Hwa Nan Print basic stamps and one 5 fen East
Szechwan Silver Yuan stamp, all overprinted in black with “Chengtu,” tied by Chengtu cds. The total franking of 65 fen correctly pays the contemporaneous rate,
comprising 5 fen domestic letter rate, 15 fen registration fee, 15 fen acknowledgment fee, 10 fen airmail fee, and 20 fen express fee. The “Chengtu” overprints
represent the so-called “second overprint” (horizontal format) introduced in late November 1949 in the Chengtu area, implemented to prevent continued
use of Silver Yuan stamps following the Communist takeover, and thus carrying clear historical and administrative significance. One of only three recorded
covers bearing Szechwan local post office name overprints sent to Taiwan, and the very example illustrated in Patrick Choy, China Silver Yuan Stamps (3rd
Edition), page 194, Figure 5-23. A highly important item demonstrating the late-stage Silver Yuan postal system, the overprint practice, and cross-strait mail
operations, with significant postal history and exhibition value.

1949 11 A23 B MK FEES L 2 MERRH - BEAREGEFEZ105 7 MERIIREBR5—H - ANERE [KH] BE - a5t6559 -
ERBRETE - HEK (ME] £ BRZEBEETH - BEFRERER - FE59  HREE15H - @BHE 159 - MZE105 RIRE209 - #6595 -
FRBE (K] REMEBR - BI9FVATARSHRER [E2/ME] (BXANE) &Y GRMILREBZ AT HEREEECAMRKTL

B ARBERRERENEER - AHARMMBER—HNEN)|IREBEFELEFTH — YAZEE (REBR) ($=H) F1945E5-23
FrEB R TBRREEBHEARZNEFNERHEBE ERER  BABHELEREBE © o Start Price HK$4,000

1949 (Jul 18) Hwangkiohya, East Szechwan to Chungking registered cover, franked with three stamps, paying a total of 16 fen, correctly matching the
contemporaneous rate (5 fen domestic letter rate plus 11 fen registration fee), tied by Hwangkiohya cds and arriving Chungking the same day. The key feature
of this cover is the simultaneous use of two different local post office name overprints ( “Hwangkiohya™ and “Chungking” ), representing a rare mixed usage
of locally overprinted stamps during the early Silver Yuan period. Such overprints were applied by local post offices on basic stamps as a provisional measure to
restrict inter-area usage amid currency instability and exchange disparities, reflecting distinct regional postal characteristics. According to current records, this
is the only known cover bearing two different local post office name overprints used together, a rare and significant item illustrating the complex transitional
postal operations of 1949, with important postal history and exhibition value.

194957 18R R IEBRFER MY BR=M BEG167  HAEREN (FRESAOMBREN1D) - EBER HESLARAFTL - 2R
BEBE - AHEARCARKEARETARENEER ( (888 & [EE] ) @ RREFBVBEHABEREHR EMEREZHHRERAED -

HENERAZEEHEZILLELEZR - ARUIBREREAMKT2HER  AEHAREABBHERE - BRELTE WA ——HRBERMETR
WHEBRREMEBZ EFH  BAER - THRMI1940FREBIGARER It S BHEE ERIEY - AEEBHLHRREREERE -

Start Price HK$4,000
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9044

Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

Lot 9043 Lot 9044

1949 (Jun 18) a double registered cover from Hochwan, East Szechwan to Chungking, bearing two 4 fen and two 10 fen surcharged revenue stamps
used as basic postage, all overprinted with the post office name “Hochwan,” tied by Hochwan cds, and with Chungking arrival marking dated 38-6-19.
Total franking 28 fen, correctly paying the domestic double registered rate. The overprinted stamps represent an early Silver Yuan period practice in East
Szechwan, whereby local post offices applied their own names to stamps prior to sale to restrict inter-district usage amid currency instability and exchange
discrepancies, reflecting distinctive regional postal control measures. Although documentary records indicate that Szechwan post office name overprints
officially commenced on Jun 21, 1949, this cover demonstrates actual usage in the Chungking postal district as early as Jun 18, 1949, providing important
corroborating evidence. One of the earliest recorded covers bearing Szechwan post office name overprints, and a first day of usage example, of exceptional
pioneering and historical significance. lllustrated in Patrick Choy, China Silver Yuan Stamps (3rd Edition), page 190, Figure 5-18, representing a key artifact for
the study and exhibition of early Silver Yuan postal operations and the inception of the overprint system.

1949F6 H18ARIG) I FEE 2 S #5RH - BEEREEHBR4D M09 2 AME [&)Il] B% - 65285 @ Ha/IREFH - YREH
1949F6 AORBEER  BANABRENERREN 28 - AHEMUERLNEBR - AREBHNHR) IEERTNEENNEBRLE L ED -

AURFBRERETE - RIESEHZE LR ABHERER - BXELE  W)IREMELMM9FA2NE AR EFAER)IZEEREFN6A
1BEAERRBEETRARANERR  AEEEEES - UHRBAMAEEEAN)IRENEBRE EFH e — BRANMEERRACERS - BA
Falt R - WALEE (REABR) ($=W) F1908E5-18MEHR R TR2RREBRDHBRAMERE 2 Lh REREFER - ARE
B == =0T OO Start Price HK$5,000

1949 (Jun 17) Paiyangping, Wanhsien (East Szechwan) to Chungking registered cover, franked with four 4 fen surcharged revenue stamps used as
Basic postage, all overprinted “Wanhsien,” tied by Paiyangping “38.6.17" cds, carried via Wanhsien and arriving Chungking on Jul 3, 1949. The franking of
16 fen correctly pays the domestic registered rate (4 fen letter rate plus 12 fen registration fee). The “Wanhsien” overprints represent a typical example of
the early Silver Yuan period practice whereby a central post office applied its name to stamps prior to distribution to subordinate offices. Paiyangping, being a
sub-office under Wanhsien, used these overprinted stamps for postal operations, clearly illustrating the supply-and-use structure within a single postal district
and reflecting the practical functioning of regional postal control measures at the time. According to current records, this is the second earliest recorded cover
bearing Szechwan local post office name overprints, of notable chronological importance. Covers clearly demonstrating the relationship between central
overprinting and sub-office usage are scarce, making this an important item for the study of early Silver Yuan postal administration and overprint practices,
with significant postal history and exhibition value.

194966 R7BRIBEAFTFTERE BT - BAEREEHBRAHIN - 9ME [BF] BH - A5t169 - HAFIT [38.6.17] BEFH -

MEHEE  M1949F7A3RKEER - BENSERENSREN (T4  H5E12D) - AMHAY [BF] RENEER - RREBROHR
wRAFLEBNEARZETEEEREACAEE AFNREEMBEEDRR  AHRBFIRFTIHE  REBENERRER —HEAH
RLREE  EERERGEACEERS  BAERBRHRERHEREHECEREN - BRARSE  FAHARNE_REANIRBEMERREZ
B RFESRL - EFEER [PORNE—EERER] BEZEFHRFELS - HRR 10405 REBENS h BHBRARBEMEHEL
B E A B E B R BB B B B B BIE © oot e e et e et e e s e s eer e eeres Start Price HK$2,400
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Lot 9045 Lot 9046

1949 (Aug 9) Mienyang, Szechwan to Hong Kong airmail cover, franked with three 1 fen Dr. SYS Hwa Nan Print Basic stamps overprinted in black with
“Mienyang,” together with three 4 fen surcharged revenue stamps used as Basic postage overprinted in red with “Mienyang,” making up the correct 15 fen
airmail rate to Hong Kong, all tied by Mienyang cds, This cover is a representative example of the Silver Yuan period practice of local post office name overprints
applied to different types of Basic stamps, here showing both black and red “Mienyang” overprints used concurrently. It reflects the complexity of stamp
supply and control under the disordered currency conditions of the time, when such overprints were introduced to restrict inter-district usage, embodying a
distinct regional postal system characteristic. According to current records, this is the only recorded cover bearing “Mienyang” overprinted stamps sent to
Hong Kong, of exceptional rarity, combining significance in both external postal routes and the study of local overprint practices, and of considerable postal
history and exhibition value.
1949F8 AR MIIBGE TR ELMES  REFREGERBRINERE [R5 ] 19 =BUARNEHERERABRENEALE [R5 40=K A&
159 HEGKEERRTE - BENRERFTEEAMEEE 155 - ANRARERREELE (K5 RENEBER - AREBEE RS BRRTE

REEEELNERA ANES  REZHEHZA THERREATE ZHCER - WENEZEEARFBEEEFRMET - AEHE 2 REEHR
HIERE - BRARE  WEREE—FAGERANEBEESTEEIMEY  BAFER - REYINIREW FNESE CHREE  AEEBHTHE
B 3R O oottt Start Price HK$5,000

1949 (July 29) foreign aerogramme from Ipin, Szechwan to Sweden, franked on reverse with three 10 fen Silver Yuan surcharged revenue stamps (on
Dah Tung flat plate issue), total 30 fen, each overprinted with black Sung-style “Ipin” post office name chop, tied by Ipin cds dated 49.7.29. The postage
correctly pays the foreign aerogramme rate of 30 fen (valid from July 5 to Dec 11, 1949) . The franking comprises San Yi Printing Press Silver Yuan surcharges
in red-brown on revenue stamps, further overprinted with the local post office name “Ipin,” representing a characteristic example of local overprint practice
during the Silver Yuan postal period, reflecting the diversified stamp supply and regional postal control measures of the time. A long-distance airmail usage
from inland Szechwan to Northern Europe, illustrating the functioning of international postal routes in the late 1949 transitional period. According to recorded
data, this is the only known foreign aerogramme sent from a Szechwan local post office, an exceptional rarity of considerable importance for the study of Silver
Yuan postal operations, local overprint system, and outbound postal history, and of significant exhibition value. Accompanied by a 2008 Experts & Consultants
Limited certificate.
194957 A20R I EE Finil 2 BB - £F - DERZRERFBR 109 =M 25305 UMEHRBRE [EE]| REE - HEE49.7.29
AZ - BEFAERERMEHEEG300 (ERHMI1949F7A5AZ12A118) - AFBA=SIRRRENER - RARRIEHRZ EARERE
CUME [EE] wHBRARE - RREBEE S BRHE BRNEH - RREBBRRRZ TR REERER - AT EILE REMEB T
CBRERENBEBEREERY  c BRARS  WABNK-—ARENIABRFECEEMEHEESR)  BAER  BRFAREBRAE A
MEBEREINERARERE AEZEBLEREEE - WEXBEAARRF008FEE o .eerrreeseernecessssenenssssssnisneeess Start Price HK$6,000
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

Cross Postal District /
Cross Local Post Office Mall

1949 (Jun 24) Yunghingchang, Bishan to Chungking double registered cover, franked with seven 4 fen Dr. SYS Basic stamps overprinted in
blue with “Tsuntan,” making a total of 28 fen, tied by Yunghingchang (agency) cds, and arriving Chungking on Jun 26, 1949. The franking correctly pays
the domestic double registered rate of 28 fen (in effect from Apr 29 to Jul 31, 1949). This cover was accepted at a subordinate postal agency, and
the stamps used - overprinted “Tsuntan” - were not issued by the local office or its postal district, but originated from another district, representing a
highly unusual example of cross postal district / local post office usage during the Silver Yuan period. Under normal regulations, stamps were restricted to
use within their issuing district; such cross usage reflects the practical breakdown of currency control and the gradual relaxation of postal administration
during the turbulent conditions of 1949, carrying important institutional significance. According to current records, such cross-district usages are exceedingly
rare, and this is the only known example prior to the abolition of the Gold Yuan system (before Jul 1949), of outstanding chronological and rarity significance.
It vividly demonstrates the exceptional operational conditions of the local postal system in the early Silver Yuan period, and is of major postal history
and exhibition importance.

19496 H24B TR ESH EE 2 B - MAGEBEENEEE [T8] 4918 651289 - HR)IVTIEKES () BEFE - WH1949F
6A6HKEEE - BARAERENERREN 28 (BAMMI949F4A298E7A318) ~ AHAEERNRAMKT - MAANE [T8] BE2EY
BE UHARIABERT MBHEBRIMEE  AREBERHEAZR [BEBR/ BhrBRER] BEF0 - kEHHE  BRRALER
RETBRAER  HEBREABIRRMIFEHSH2EBHERZSRY T EREERR - AERHEUEE - BRALE  WEREHEFRAZ
EFHFEERD - BAMRBEAIMRESERERM (104957 ANUA) B—EMZEfz— HHEERIMRE - BER S BRREBENSH BR
B R BRI R A B I e T T B B © oot e e e s e s Start Price HK$4,000
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Lot 9048 Lot 9049

1949 (Agu 7) Shuanghechang, Tatsu to Chungking registered cover, franked with five 4 fen Dr. SYS basic stamps overprinted in blue with the local
post office name “Wukiachen,” tied by Shuanghechang cds and arriving Chungking on Aug 8, 1949. The total postage of 20 fen conforms to the domestic
registered letter rate for the period Aug 1 to Dec 9, 1949. The adhesives bear the “Wukiachen” local overprint, yet were used at Shuanghechang, representing
a cross—post office usage of locally overprinted stamps. Under normal regulations, such overprinted issues were restricted to use within the issuing post office
or its designated postal district. However, following the abolition of the Gold Yuan currency in Aug 1949, these regional restrictions were lifted, rendering
such overprints effectively “unnecessary overprint.” This cover clearly illustrates the transitional phase in which previously restricted local overprint stamps
continued in practical use despite regulatory change. Examples combining “unnecessary overprint” status with cross-district usage are scarce, and this cover
vividly documents the shift from strict regional control to freer circulation in the late Silver Yuan postal period, offering significant postal history and exhibition
value.

1949F8 7R AREAGFTERE v B H  RAGEHBEMEEER [RXE| 49080 HR)IEABRATL  WHRBR1940FeAsREEEE -
REMABEENBRER 207 CERHEI1949F8A1EE12A90) - AHMEANE [RXE] REZEAEER  AERNEASER  BTRRE
ﬂ%Z%mﬁ%%%oﬁﬂﬁ~%%M%ﬂ%ﬁ%@%%ﬁﬂ%ﬁﬁ%%ﬂ@ﬁﬁ%'ﬁm@¢8ﬂél%ﬁf& BHEBURRERE - WEMEE
HELEE BEVEME] - A ERREIEESREDT  EHNEBZRNRERER 2B °M@f#be%JI%E%m&ﬁZE$ﬁ b2
REBBGRAERRRIRGERRRTRZBE - HRTI14FERHIEBITARER %F@ EBYPELEREER © oo Start Price HK$4,000

1949 (Nov 11) Lianggaoshan, Tzelutsing to Chungking domestic cover, franked with a single 5 fen Dr. SYS basic stamp diagonally overprinted with
the local post office name “Maoshichen,” tied by Lianggaoshan cds and arriving Chungking on Nov 15, 1949. The 5 fen postage correctly pays the domestic
letter rate for the period Aug 1 to Dec 5, 1949. The adhesive bears a diagonal “Maoshichen” local overprint, yet was used at Lianggaoshan, representing
cross—post office usage of locally overprinted stamps. Under normal regulations, such overprints were restricted to use within the issuing post office or its
designated postal district. However, following the abolition of the Gold Yuan currency in Aug 1949, these regional restrictions were removed, rendering such
overprints effectively “unnecessary overprint.” This cover clearly illustrates the continued practical use of earlier overprinted issues during this transitional
period. Of particularimportance, the “Maoshichen” diagonal overprint is one of only two such types recorded, making it distinctly rare. This cover represents
adocumented commercial usage, combining both a scarce diagonal overprintand the “unnecessary overprint” status. lllustrated in Patrick Choy, China Silver
Yuan Stamps (3rd Edition), page 191, Figure 5-22a, being the actual recorded example, and holds significant postal history and exhibition value.
1949 1M AN RBRFRBILFTEEZ FEH - MRGEABENAME [KHH#E] 55 —H HRANSLEBTL - WR1949F 11 A1SARESE -
BENE %IW$1AWB (ﬂﬁ%ﬁ9@¢wﬂaizﬂsa) CAHMBARNAME [KTHE] BEZEBR  RERRNRRWLER  BTRABE
BE2BuEREY - KHE  RENEBERERNETERIEMBEEAERE - #1940Fs ABRERER - RERHZEIVE - WEMSHEHE L
Eﬁﬁfﬁﬁxm%J o AMHERMEIEEEBERT - EFNEBRDRERERAZEN - LAEEE - [T REAERZMERNANEZ—
Bt  EAHAHESEAARAE - RANAMEER BEARINE | ESRE - HWESRREE (RABR) (F=h) £191EE5-22a -
BZEMERE - ST EEEEG R A MENE 2 BERERER BB LEREBE © oo Start Price HK$6,000
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

Lot 9050 Lot 9051

1949 (Aug 10) double registered cover from Hehkenchang, Yungchuan to Chungking, franked with eight 4 fen Dr. SYS basic stamps, of which seven are
overprinted in blue with “Sungkai” , tied by Hokenchang cds, and arriving Chungking on Aug 12, 1949. The correct inland double registered rate was 35 fen
for the period Aug 1 to Dec 4, 1949; this cover bears 32 fen in postage, thus underpaid by 3 fen. The stamps used bear the “Sungkai” local overprint, yet were
postally used at Hehkenchang, representing a cross—post office usage of overprinted issues from a different locality. Under regulations, such local overprints
were intended for use only within the issuing post office or its designated postal district. This cover simultaneously demonstrates cross-district usage and
underpaid postage, reflecting the practical flexibility and irregularities in postal operations during the transitional Silver Yuan period. Such covers combining
both features are rare, and are of considerable importance for the study of late Silver Yuan postal administration, rate enforcement, and operational practices,
offering significant postal history and exhibition value.

19498 A10RRIA IR ST EE 2 SEFRH - BRGEFBR4H )/ \MERLBMBEES TR ) - #HRIGKIEESREFE - ¥ 1949587
NABEEE - BEERABNEHREN35D (BRAMI1949F8A1BE12A4R8) - AHBFEEH329 - B35 - KHMEANE [N ez
HEBR - ABBENMESER BIRARRBRZEMEREL - KEEHE  RENEBRRERRETERIAMBEEAER - AHRK2R
B REEEEM BN RRSDESHBURGERT B EEREE - WERABREANEEEF 2 HAFEER - HHHRRESRB L
BHHE  BERTREKEFAFER2ZEE  ABHEERETER © s ssissess s Start Price HK$4,000

1949 (Aug 20) double registered cover from Lungchingchang, East Szechwan to Chungking, franked with nine stamps (including eight Dr. SYS basic
stamps overprinted in blue with “Lotsi” ), paying a total of 35 fen, tied by Lungchingchang cds dated 38.8.20, routed via Lotsi on Aug 21,and arriving Chungking
on Aug 22. The franking correctly pays the inland double registered rate of 35 fen for the period Aug 1 to Dec 3, 1949. Although posted at Lungchingchang,
the stamps used bear the “Lotsi” local overprint, representing cross—post office usage of overprinted issues from a different locality. Under regulations, such
overprinted stamps were intended for use only within the issuing post office or its designated postal district; however, following the invalidation of the Gold
Yuan in 1949, these regional restrictions were gradually lifted. This cover clearly reflects the practical relaxation of postal controls during the transitional period.
With a clearly documented route (Lungchingchang - Lotsi - Chungking) and the notable feature of cross-district usage of local overprints, this is an important
commercial cover illustrating the transition of the Silver Yuan postal system and local postal operations, offering significant postal history and exhibition value.
19498 200 B ERISFEE 2 SHKI - BEARET \HEREUBENEEE 5] BA) - AH359  HE/IERS68200BFH -

FRBRSANETE - 8ANABEER - BANAEREREER A3 CERSM1040F8A1BE12A3R) - AHhBRESKE - RAABR
RINE [RE] REZEER  BIRABRARBEHEREN - KEGHE  RENEBZRERRETERIABENER @ 10495 S E51ERER
RIFEHIEFIVE - LAEE AR RE R 2 BRESE - itHFR AEEMER (RS- %G - EF ) BnhnaBREEREE  ARREE
B ABHER R BREEZERETO  ABBEERBEE © s Start Price HK$4,000
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Lot 9052 Lot 9053

1949 (Oct 27) double weight registered airmail cover from Nancheng, Shensi to Chungking, franked with two 10 fen Shensi airmail unit stamps and
one 5 fen East Szechwan Silver Yuan stamp, paying a total of 25 fen, tied by Nancheng cds, and arriving Chungking on Oct 30, 1949. The franking correctly pays
the double weight registered airmail rate of 25 fen for the period Aug 1 to Dec 6, 1949. Following the invalidation of the Gold Yuan in Aug 1949, restrictions
on the use of stamps by postal district or local post office were no longer strictly enforced. On Sep 7, 1949, the Nationalist government relocated its capital
to Chungking, making East Szechwan the location of the Directorate General of Posts (DGP). In the absence of sufficient central issues, East Szechwan Silver
Yuan stamps were occasionally distributed and used in other postal districts. The East Szechwan Silver Yuan stamp on this cover represents such cross-district
circulation, being used in Nancheng, Shensi, and illustrating the practical realities of stamp supply and postal administration during the transitional Silver Yuan
period. Combining cross-district usage with a clearly documented inter-provincial airmail route (Nancheng - Chungking), this cover is, according to current
records, the only example recorded, and is of considerable importance for the study of late Silver Yuan postal operations, stamp distribution, and systemic
transition, with significant postal history and exhibition value.Accompanied by a 1998 the Royal Philatelic Society, London certificate.

1949510 A27 ARARE T EE 2 S REEHRMEE - ERAMZELBR 105 —_MERIREBRH—W - A5t255 © HEBREFE © WR1949
FI0A30AKEEE - BEFAEHEEESHFMEEN D (ERMSM1949F8A1BE1286R) © 1949F8 A EAFEE  BRGWHBREHE
ERZRESTBRENT  AFIA7ERRBNBHEE - FR/IKABHARMEN - AERBRAEICERT  RIREBRERBLHEE
HiBREA - AHAER) I REABROBUERBRABES  NRAFLSERER  RUREBBE RBRUEALEGELS T 2 EREERT -
IEFEEEREREEN (BE) MEDRRE (BH-E2F)  BRELEARE MRS HRAREBRGABRER BERBRHIEEZAEEE
P ERE(B(E o MiiRoyal Philatelic Society, LoNAONTIIBEETEE © ..oooovovveeeeeeeseeeeeeeeeeeeoeeeeoeseseee e eese s eesssseeeeesesesseeeeeeeseees Start Price HK$6,000

1949 (Oct 31) Enshih, Hupeh to Kweilin, Kwangsi domestic cover, franked with East Szechwan Silver Yuan stamp 5 fen, tied by Enshih cds (38.10.31)
and routed via Sungtao on Nov 17, 1949, then route to Kweilin. The franking correctly pays the domestic letter rate of 5 fen. The East Szechwan Silver Yuan
stamp was used outside its original postal district in Hupeh, representing a cross-district usage. Following the invalidation of the Gold Yuan in Aug 1949, former
district restrictions on stamp usage were abolished; combined with uneven stamp supply, East Szechwan issues were occasionally distributed and used in
other regions. This cover clearly demonstrates the postal route Enshih - Sungtao - Kweilin and is a typical example of cross-district usage of East Szechwan
Silver Yuan stamps, reflecting the actual postal operations and stamp distribution practices during the transitional Silver Yuan period. Such genuinely used
cross-district covers are scarce, and this example holds significant postal history and exhibition value for the study of the 1949 postal system transformation
and stamp circulation.

194910 A3 Bt BB EAEM 2 FEH - BR/IIREBRSS—% - #R538.1031 REIF L - LRHAR1949F 11 F17EPERARM - BENS
ERBERNTEERSD - AHMUEAR/IREBR - RERRBLBEER  BIrABRBREZERERER - 1940F8 A EAEER - REBREM
REIZHUE - Mz R BRERTY - BER)IREBREBERAMELHERIA o U3 21 B - 00k - 2B - WAR)IIREBREREE R 85
FEC REEBEEHBRARENEEY T 2 EREERN - HERBEERZEFTHEER D - ST FBRHEBR RERRRBAFEEEHK
SPERRRIEBE © ..ooovvoeveereessesreessesseessssssessss st 12188 Start Price HK$3,000
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

Lot 9054 Lot 9055

9054 1950 (Mar 20) Tinghai, Chekiang to Taipei, Taiwan domestic cover, franked with East Szechwan Silver Yuan stamp 5 fen, tied by Tinghai cds and received
= at Taipei on Mar 27, 1950 . The franking correctly pays the domestic letter rate of 5 fen (rate period Agu 1, 1949 to May 17, 1950). The adhesive, an East Szechwan
Silver Yuan issue, was used outside its original postal district in Chekiang, representing a cross-district usage. Following the invalidation of the Gold Yuan in Aug

1949, former restrictions on regional stamp usage were abolished; coupled with uneven stamp supply, East Szechwan issues were occasionally distributed and
used in other districts. This cover is a clear example of such usage in East China. Showing a cross-strait postal route from Tinghai to Taipei, the cover combines
cross-district stamp usage with the historical context of post-war communications between mainland China and Taiwan. It offers significant postal history and

exhibition value for the study of Silver Yuan period stamp circulation, evolving postal district regulations, and actual postal operations.

19503 H20B NI BF AR 2 FEH - BRIREBRSH — 1 HESBBFTL - WR1950F3A27 AEERT - BEFABERBERNTEENSH
CEREM1949F8 1R E1950F5817R) < AHMBARIBEER - AERNMITEER  BTABREREREMENY < 194958 A2 E 5

fERE% - REBRRHSEVE - Mz X HBREESS - BER)IREBRERBLEANEMEE - AHNARNREBRREREERER 20
UHERTEEEL 2 EERE  RAEBRERAESKMEERARZELS R - HRAREATHENERRE BEHEZERERTHEFARER
B S BB (BB © oo s e oo et e et e ettt e e st e s e eer oo Start Price HK$4,000

9055 1949 (Sep 28) Tanchai, Kweichow to Shapingpa, Chungking registered cover, franked with five 4 fen Dr. SYS basic stamps overprinted in blue with
=  thelocal post office name “Wukiachen,” tied by Shuanghechang cds and arriving Chungking on Aug 8, 1949. The total postage of 20 fen conforms to the
domestic registered letter rate for the period Aug 1 to Dec 9, 1949. The stamps bear the “Wukiachen” local overprint, yet were used at Shuanghechang,
representing a cross—post office usage of locally overprinted stamps. Under normal regulations, such overprinted issues were restricted to use within the
issuing post office or its designated postal district. However, following the abolition of the Gold Yuan currency in Aug 1949, these regional restrictions were
lifted, rendering such overprints effectively “unnecessary overprint.” This cover clearly illustrates the transitional phase in which previously restricted local
overprint stamps continued in practical use despite regulatory change. Examples combining “unnecessary overprint” status with cross-district usage are
scarce, and this cover vividly documents the shift from strict regional control to freer circulation in the late Silver Yuan postal period, offering significant postal
history and exhibition value.
19499 A28 REMNARFTEED B 2 8% - BR)IREBR DI - 551209 - HARBRFE - WR1949F10A4BEED TG - BEFAER
EAEEEN20H (ERAMEI949FA1BRE11A15H) - AHMEAR)IRERE RERRENARCR BTRBREZEBREAER
194958 A2 EA1ERER - REBRIMABREBRERZBHIEESIE - Mz ZHBREETS  BERIFEBRERBL I EZEHERER
CAMEAZEERTRBENEMRERERZEFH - WH2RARZTEEN TR EE - RAEBEEAENBREE HE - RMREHK

KRBTSR EEE T L EREFER - WEEBRER EFHFEREELR - SME149FBEHIERERBRRBAE —FTHHL HEEEE -
................................................................................................................................................................................................................................ Start Price HK$2,400
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9056

1949 (Sep 14) Amoy, Fukien to Swatow, Kwangtung domestic cover, franked with five Kwangtung Silver Yuan stamps of 1 fen each, totaling 5 fen, tied
by Amoy cds dated 49.09.14. The franking correctly pays the domestic letter rate of 5 fen. The adhesives, Kwangtung Silver Yuan issues, were used outside their
original postal district in Fukien, representing a cross-district usage. Following the invalidation of the Gold Yuan in Aug 1949, restrictions on regional stamp
usage were no longer strictly enforced; combined with uneven stamp supply, Silver Yuan stamps from other districts circulated and were accepted for use
elsewhere. This cover is a clear example of Kwangtung Silver Yuan stamps used in Fukien. The cover is a commercial envelope of the Standard-Vacuum Oil
Company, showing the coastal postal route from Amoy to Swatow, and combining cross-district usage with commercial correspondence. According to current
records, such cross-district usages of Kwangtung Silver Yuan stamps are extremely rare, with only seven examples recorded, making this a significant item for
the study of Silver Yuan period stamp circulation and the transition of postal district regulations.

19499 A 14RREEMFERINBEZ FEH  BERREABR1HRN - 25155 - HEFIBB499.145H - BEFABREATEESSH - RHFEA
BRREBE - REXREREMER BIRABREZEBRERBY - 194958 A2EAEEE  BREARFSTBERERT NS HBER
HETY  BEtEREBESARBLEINRERYER - A4AAERRABENERHREREF) - HAAXFLAABEEEH  YEREMZE
WEE2EBHE  RARBECAENEDHESR - BRACH  HERRRERZERER EFHFERD  REAER iz —  YHRREIK
KRR B R S B A E E T B B B BE o e Start Price HK$3,000

SR A 28 F Silver Yuan Stamps

194947 A 1 B B K& BURAT B3k 88 (ARE BARE R/ AHATHIE) > A BERBAEFZT 4450 H o

FI4 194947 A 23 B B R BT SR B TTA BB M AR 4 « MFHAHDAE: “A8A 1 AAHEM
FAE— BRI o REBATO R > AT ARR AR HE o LT EARLFE KL E2EA
96 B K B 30 ML & 0 ) i

On July 1, 1949, the Executive Yuan conference of the Nationalist Government passed "The Measures of Issuance of
Silver Yuan and Silver Yuan Exchange Notes,"” which was signed into effect by Acting President of the Republic of China
Lee Chongren. On July 23, 1949, the 77th Executive Yuan conference agreed to invalidate Gold Yuan notes. Later, the
post office notified: "As of August 1, the postage for all kinds of mail will adopt the Silver Yuan." The stamps issued after
that day could be formally called Silver Yuan Stamps. This occurred only two months before the founding of the People’s
Republic of China and not long before all of mainland China was liberated.
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

Postage Meter

1949 trial proof of Canton Post Office postage meter label, “*F 3 #t5% /#8 % €4+, 4% (=) ” in red, denomination 2 fen, undated, each struck
with a double-ring bilingual “CANTON / E#|" trial cancel. Printed as a vertical téte-béche pair, perforated at the lower margin only, on plain experimental
paper without “Chinese Post” background (approx. 87 X 77 mm).This represents an early testing proof from the initial stage of the postage meter system, of
extreme rarity, with only one example recorded. Accompanied by a 2017 Experts & Consultants Limited certificate. Preserved in generally fine condition with
period traces of handling, an important artifact for the study of the inception of China’s postage meter system and its trial use in Canton, of significant postal
history and exhibition value.

1949 BMNBRBERGEE - A [FEBY/ BEAEH/ B (2) | A6BES  EE2D - REAH  ZEEEX "CANTON BN SH#EBE— K8
BRI (tete-béche) - ETRGRET, - HINE [HERK] ERCABRBER (4187 x 772XK) - WERABERMIRARAIE - BHERIER

ZEY  FHBRE  BESES M WEXBERERAB017FEE - BRATHE - ERESREHED - AREFEBEESIETREMNBERT
B ) T B S B B BB (BE © oot e o2 e et e e e e e e e e s Start Price HK$3,000

# & # Postage Meter

1920 £ B AFEIT - R ARG - OHBEATHRLE —SHBADROEER > R ALATKPLEHL
Hhe o 19364 > PEHBA L EHLEREEMH AT FIRFFE > SHATHOH LR E LN
RE 194745 > PEHRALBR Y20 R PRTFTHOIEZHEHLMNET THEMK - 1949510 » HKHH
FEABRNBHRGENL 3k EFRBEEXTEH > AERRAGH SR > AHHFZR P REHM A
MEABBRBERESL > AREHRZEA - BB AOHXAmE > — B2 ABZPAHSL  AKHEM
EBOHECAE ; 5 —HEAPLEFE AL -

In 1920 two Americans, Arthur Pitney and Walter Bowes invented the first franking machine with dater. This machine
was capable of recording and keeping a running count and balance. In 1936, the ROC Posts began to use these franking
machines in Shanghai. Later, due to the interruptions caused by the Sino-Japanese War, additional orders of franking machines
could not be delivered on schedule. By 1947, the DGP has installed franking machines in some 20 major cities across the country.
In January 1949, as the domestic situation became increasingly chaotic, the DGP purchased various kinds of franking
machines from the U.S. and UK., distributing them to Kwangtung and other provinces in southwest China. This measure
was taken to compensate for the shortage of stamp supplies caused by the issuance of new stamps and by transportation
difficulties. Post offices would either directly imprint postage on mail (similar to postage paid chops) or produce postage meter
labels.
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9059

Lot 9058 Lot 9059

1949 (Apr 22) airmail registered cover from Shanghai to London, bearing thirteen Dr. SYS Gold Yuan stamps and additionally franked with one Shanghai
postage meter label (Hu Type 4), tied by Shanghai cds. The total postage of Gold Yuan 189 conforms to the contemporary international airmail registered rate,
comprising basic postage, registration with return receipt, and airmail fees. Dispatched one day after the PLA’s successful crossing of the Yangtze River on
Apr 21,1949, this cover originates from a period of rapid Gold Yuan hyperinflation and sharply rising postal rates. Owing to a shortage of postage stamps, the
Shanghai Post Office supplemented franking with postage meter labels. The meter label was produced by the only operational franking machine in Shanghai
at the time, designated “Hu (4),” representing a genuine mixed franking usage of Gold Yuan stamps and a postage meter label. Such covers vividly reflect
the financial turmoil and adaptive postal practices of the period, and rank among the latest recorded examples of mixed Gold Yuan stamp and postage meter
label usage. Of significant importance for the study of Shanghai postal operations in 1949 and the early application of postage meter systems, with strong
postal history and exhibition value.

1949F4 228 BT RERBMERTH  BRESEBE =M Umit DEHERED (BEE) BE5—H HEBREFTL  BEAFT<E
1897C - MAERERMEHREE (ARETE HELAKMEESHSGEE) - AHFERBNE1949F4A21 BB IR ER @ EESEFBEIZRE
FBERE LR E  LEBRABRHERRMRABELSBHUR - MEBEFHER DER—BEZBER B (W) | R ReEBRE
BERFRAEAZES) - WEHRREN R ZRERHERELER AR AR P BER SRS AHRRM 2 — - HIFR 10495 L
BREERBERERAREEH R EREEE - Start Price HK$6,000

1949 (Apr 30) large-franking foreign registered airmail cover from Shanghai to London, bearing fourteen Shanghai postage meter labels (Hu Type 4),
tied by Shanghai cds, paying a total of Gold Yuan 12,180,000, equivalent to 300 Silver Yuan fen, correctly fulfilling the 90g international registered airmail rate
(comprising basic postage, registration, and airmail fees). Posted one day after the introduction of the Silver Yuan postal system, during a period of extreme
Gold Yuan hyperinflation and rapidly escalating postal rates, when postage meter labels were employed to meet high franking requirements amid stamp
shortages. All meter labels were produced by the only operational franking machine in Shanghai at the time, “Hu (4)," forming an impressive example
of large-scale multiple meter label usage This high-value usage vividly illustrates the transitional phase of monetary reform and postal operations in 1949,
combining a clearly defined heavy weight step (90g) with an international registered airmail route (Shanghai to London). An important and visually striking
postal history item for the study of the transition from Gold Yuan to Silver Yuan rates, the practical use of postage meters, and the effects of hyperinflation on
postal systems, of considerable exhibition and research significance.

194954308 LB FRBIGAZMESTRE - B LEHERE (BIE) BES UM - H EERBTEH - 2HEE A5 £E12,180,0007 * #5 RE
3005 HAERORBERMEHREE (BETRE HREIMEEZAREE) - AHFTRREBEHERNENR 2R  TESEFBREREE
SEEREY BIABERSEYSERERBRHERE - MUBESOMER LR —SHEZBEH B (M) | 8 FRAARETHEAZ
HBES) - LEREHERSEFTHADRPI0AOFERTIEBREHFUERE BEMRE  RARARESRE (90x) BEKRMZEHREHE

(L&-R%) - ARRASERSEREVIBEHELHER BEREREALEEWRYE EEEBRLEY  GARBRARER -

................................................................................................................................................................................................................................ Start Price HK$9,500
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

1949 (May 18) foreign registered airmail cover from Shanghai to Ann Arbor, Michigan, USA, bearing a single Shanghai postage meter label (Hu Type
4) with the value of Gold Yuan 3,600,000, tied by Shanghai cds, routed via San Francisco (May 26, 1949) and arriving Ann Arbor on May 27, 1949. The postage,
equivalent to 60 Silver Yuan fen, correctly pays the 10g international registered airmail rate for the period Apr 29 to May 27, 1949. Mailed during the Battle of
Shanghai (PLA general offensive commenced on May 15, 1949), when despite intense warfare and social disruption, postal services remarkably continued to
handle outbound registered airmail. Amid severe Gold Yuan hyperinflation, rapidly changing postal rates, and acute stamp shortages, postage meter labels
were employed to meet high franking requirements. A fine single-franking usage of a Gold Yuan postage meter label on foreign registered airmail, showing
a clear Shanghai - San Francisco - Ann Arbor route with complete arrival markings. An important postal history item illustrating wartime postal operations in
Shanghai, extreme inflation, and the rapid transformation of postal rate systems in 1949, of significant exhibition and research value.

19495 H18H HEFEBBABMZIE 2 MBSk - & HEBEHRE (BNE) BE5—  HESE36000007T ' #HHERBFL - KESIL
M1949F5 A26 A E - SA7REELHE - BENARED - HAER0HEMZHREE CERNRI1049F4A290E5H270) AHFER
FEBGHE (BREMOFSAISEERALR) @ EHFREHEHEERT  BRINAFYIMIZEHRBEERE  KARE - ERSEFZE
E BERERE BREETE  ZUBBRFRNSEHETR - W ASEBERFER C HIMITHRESS - AEW G- E21L - 22
HRETRIERNL - RI1949F DERNEIER BEWRETEHEBEH BN  AMRSERPEERERARERBHEF EZEBHLEY
TEERBHITUEIE © oo ssess s sssss s sess 2125 Start Price HK$12,000
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1949 (May 14) cut piece bearing a Shanghai postage meter label (Hu Type 4), showing a denomination of Gold Yuan 39,600,000, tied by
“SHANGHAI 14V 38" cds. This represents an exceptionally high-value usage of a Gold Yuan postage meter label, with such large denominations seldom
encountered. Used after the introduction of the Silver Yuan postal system on Apr 29, 1949, yet still paid in Gold Yuan, illustrating a transitional period between
the two currency systems. Amid the rapid hyperinflation of the Gold Yuan, sharply rising postal rates, and shortage of adhesive stamps, postage meter labels
were employed to meet high-value franking requirements. The label was produced by the “Hu Type 4" franking machine, the only machine in operation in
Shanghai at the time, and constitutes an important example of extremely high Gold Yuan meter usage, possibly among the highest recorded values during
the Silver Yuan period still paid in Gold Yuan. Such commercial postal fragments are of great rarity, offering significant postal history and exhibition value for
the study of 1949 inflation, currency transition, and practical operation of postage meter systems.
1949F5 140 LB BRET T - M DEBEAKE (BIA) BES—H - BERE3%0EL #HLE [14V 38] BB - kATERRBRSEEL
BERSEAPz— BEFR - AMERR1949F4A20RREABEHEE 2% - AMIUNSEXNBE - BHREGRNERTRR AN ERER
ERCEFSERE  BERR HEHETR HBUBEXSERESREES K -ZBE5H LEERKE—EF BEE B (D) | BE - REM
BRtERRERERCERED  TRARERHBNERSERE e Btk —  WEBSHHFERT - HHHT1040FBEHE - S%TIEER
R B B B E R A B B B T B B B E © oo e e e s e e s e e s e s e s e s s oo Start Price HK$1,200

1949 trial proof of postage meter labels printed on paper with “ ¥ 3£ #£ 8 background of Kweiyang, Kweichow, produced by the experimental
“Chu ()" franking machine, comprising 1 fen and 2 fen denominations, each struck with double-ring bilingual “&B5 KWEIYANG" trial datestamps. These
labels were printed by the early British-made “Chu 1" franking machine using specially supplied security paper from the General Directorate of Posts,
representing testing materials from the initial establishment period of the postage meter system. This example, showing low denominations (1 fen and
2 fen), reflects the early implementation and experimental phase of the Silver Yuan postal system, with the “FEEE B " underprint paper being particularly
characteristic of the earliest stage. Such trial proofs are scarce, offering significant postal history and exhibition value for the study of the origins of China’s
postage meter system, equipment distribution, and operational practices across different postal districts.
19495 EMEGEEREIE - REEARBEESZRM - i I3 (—) | ABREERE BESHAI A E2HZ M YEEBEX "&F KWEYANG”
AHE - ZEBEFR/FRMRRAREY [5—] REERMOE  KABRERRE EREREAL - BHENEIRE 2 AN - X AEEE
(15 k25) BERSDEY - RBREBENRBEREIERY BRTHI2 - LR [HEER] ERvBATARHES - tEAIMEFEERD -
HFRTEBER R RESERSBREFEFEEEEEBHLERBEBE © oo ssssnissnees Start Price HK$3,400
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

1949 (Jul 15) Kweiyang, Kweichow to Portland, USA registered airmail cover, bearing a single 75 fen postage meter label produced by the
“Chu (II)" franking machine, tied by KWEIYANG 49.7.15 cds, dispatched via Canton with transit on Jul 25, 1949 and arriving Portland on Jul 29, 1949. The
franking correctly pays the contemporary foreign registered airmail rate of 75 fen (applicable Jul 5 to Nov 14, 1949). The meter label was printed by the
British-made “Chu 2" franking machine, representing an early Silver Yuan period usage. This is an outbound international registered airmail cover from
inland Kweiyang to USA, showing a complete postal route with clear transit and arrival markings, and illustrating the typical routing via Canton. According
to recorded data, such “Chu (I)” franking machine covers are of extreme rarity, with only three examples known. A highly important postal history
item for the study of postage meter operations, routing, and international postal practice in the early Silver Yuan period, with significant exhibition value.
194957 R1SAEMEGFXERER 2 MERR - & [R (Z) | BERDBESR7S2 180 #HER  497.158BFE - KEMNR1949F7 250 E -
7TRORBERER - BENAERERER 2 ERMEHREN750 CERMHI949F7ASAENA14R) - ZBEFMREREZ [5- | DBER
e BREBENB2ERERD - LHAEGFERHIEREHFEFTH - ExBFEERLTE  JEBT  YRRMLEMNEE 2 B7
BRE - BRs WE [H (2) | BEREFTHFERD - ER=M  RHRRERNEERENE BRLHKERBEER EZEBHLEY  BARE
TBIE © oo Start Price HK$12,000
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Lot 9065

Lot 9064

1949 (Jun 8) airmail registered cover from Lanchow, Kansu to Hsiaolungkan, Chungking, bearing a single 18 fen postage meter label produced by
the “Lan ()" franking machine, cancelledby Lanchow cds, transiting Chungking on Jun 11, 1949 and arriving Hsiaolungkan on Jun 12, 1949. The franking
correctly pays the domestic airmail registered rate of 18c (4c domestic letter rate + 6¢ airmail fee + 8¢ registration fee). The 8c registration fee represents a special
rate applicable to the Kansu postal district, whereas the standard registration fee in other Nationalist-controlled areas at the time was 12¢, demonstrating a
clear regional rate disparity. Covers bearing this provisional 8c registration fee are extremely rare, with only three recorded examples, all used within the short
period from Jun 8 to Jun 16, 1949. This example, bearing a Lanchow-issued postage meter stamp, represents an early usage from the Northwestern postal
district, and illustrates a typical inland routing via Chungking. At the time, the postage meter system was still in its initial stage of implementation, with limited
equipment and material distribution across different postal regions, resulting in distinct regional characteristics in usage. The present cover clearly shows
dispatch, transit, and arrival markings, with a well-defined route, and a rate structure that directly reflects the special operational conditions of the local postal
system, offering significant postal history and exhibition value.

1949F6 ASHHBRMFTEE/DERCBEAMZEETT - 5 (W (—) | BERNRE18HBERZ % - HEMNBETE - LEEM949F6 7118
R A REEER BEFAEREARNMEHTEN 8D (ARNTE4D  fiZen - #585) « AhHRENBEBBREHNHE - MAKH
HfE—RE%ER2D  BrRBE RHEEEZE  HESHFHEERAERR=HETH  ENETHRE194956 8B Z6A16B 2 REHE -
AHEFRERRMNEES  BELBEEAPHES)  USRMENCEREE ARABEE - ERBESFHNERERTIES  SBRRBEEHN
EERR  BESZERARRBEMIMEE - FAHTRERFE  BERIERE  BREW BEABLABARRIHBRNEZ SHEE ARER
B e = OO Start Price HK$8,000

1949 (Jun 24) airmail cover from Lanchow to England, bearing a single 40 fen postage meter label produced by the “Lan ()" franking machine,
cancelled by Lanchow datestamp. The franking correctly pays the international airmail rate of 40 fen for the period from Apr 29 to Jul 31, 1949.This cover bears
a Lanchow postage meter label, representing an early outbound foreign mail usage from the Northwestern Postal District during the initial Silver Yuan rate
period, and illustrates the typical routing from inland China via a coastal exchange office (commonly through Hong Kong or other treaty ports) to overseas
destinations. At this stage, the postage meter system was still in its early implementation phase, with limited equipment distribution, resulting in distinct
regional characteristics in usage. lllustrated in Patrick Choy, China Silver Yuan Stamps (3rd Edition), page 237, Figure 7-8, such foreign-bound airmail covers from
Lanchow are scarce, particularly examples bearing postage meter labels and correctly paying the international airmail rate. An important postal history item for
the study of early Silver Yuan period international postal rates, inland routing practices, and the practical use of postage meters, of significant exhibition value.
1949F6 A24RMMBFREB o Mzest - & (6 (—) | BERREASBES M HEMBEFL - BENARERBERMZHE407 (ERDPRE19%49F
4A29RE7A31R) - AMERBRMNEES  BRLEENRETENRINEES) - YETHNNLED (BELESInEAR) BERIH AL
Bk - BRBERDIE RARTRE  SHREREER BERSERAEABEMENER - ZHAREE (REBR) (£=i) £2375887-8
FEEY  WEENT R IIBREIFERS - LURBBEFTRE EREEMZENEETALR - HRAREVHERBEHE - A EREER
By YNl == e OO Start Price HK$8,000
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

Lot 9067

Lot 9066

1949 (Aug 11) airmail cover from Kunming, Yunnan to Hong Kong, bearing a single 42 fen postage meter label produced by the “Kunming (2)"
franking machine, cancelled by Kunming cds and arriving Hong Kong on Aug 13, 1949. The franking reflects the contemporary local currency usage in Yunnan,
converted at an approximate rate of 2.8:1 to the Silver Yuan standard, with 42 fen equating to about 15 fen Silver Yuan, correctly paying the airmail rate from
Kunming to Hong Kong. This cover represents a practical example during the transitional period of the Silver Yuan postal system, when regional currencies
and the national postal rate structure coexisted, clearly illustrating the unique exchange relationship and postage calculation method in Yunnan. The postage
meter label, produced by the “Kunming (2)" franking machine, constitutes an early recorded usage of this device. The route demonstrates direct inland
airmail transmission to Hong Kong, reflecting the operational realities of external postal communications from the Southwest postal district in the immediate
post-war period. lllustrated in Patrick Choy, China Silver Yuan Stamps (3rd Edition), page 239, Figure 7-11,, according to records, only one such commercially
used cover bearing the “Kunming (2)" franking machine is known, making this an important and highly significant item for the study of the 1949 currency
transition, regional exchange mechanisms, and the practical application of postage meters in different postal districts.

194958 AN BEMERAFEEZMZSH - & [EA (2) | BERDNEFFELHIBES W HERREFL - YNSA13REERE - WHEAER
wHRE [+E] 8% - &E ~@2&t%§ﬁﬁlﬁﬁ RAFENRESS  HEERRATERLIMEDRE - A RREBEFIEHTERED -
wHERELEBEHEL T2 ERERN - B %*ﬁmE%%ZER%%&ﬂﬁﬁ ET FEHESRS [BH (Z) | REBEKDH - BaK
?%ﬁ%iﬂ°ﬂ$%ﬁﬁmmﬁt§/2%iL CARERBRERBEMINEEMECER - AT RERE (REBR) ($=R) £2398E7-1
FSEY - Btk WERESR (Z) BEREFTHER M BT 19405 8HGIEER - ME ST ERGINBERERBR  ERER - ﬂﬁig
S B BB (BB © oo e e e e e e e e e e e ettt e e e et s et s e eer oo Start Price HK$9,000

1949 (Apr 16) Hankow, Hupeh, “Han (1)” franking machine label of Gold Yuan 3,205, an early usage from the Hankow postal district during the
Gold Yuan period. This postage meter label reflects the rapid inflation of the Gold Yuan currency in 1949, when the postal administration increasingly relied
on franking machines to meet the need for constantly rising high-denomination postage. It also illustrates the gradual introduction and regional deployment
of the franking machine system across major postal districts. Hankow, as a postal hub in Central China, provides a representative example of regional postal
operations, and this item serves as a tangible reference for the study of postage meter usage and the evolution of postal rates during the late Gold Yuan period.
194954 F16RILEN [E (=) | BEKEE3205TBESH K %ﬁﬁ%%%ﬂﬁi%%2$%ﬁéﬁmﬁvgﬁﬁﬂﬁﬁ%ZE%ﬁ%W°
HEBERSRB1949FEESZEINESRT  BRUBH T ARNTHREZSEBESF R TARBERGEREIZEEEIHTLZ

EOERETERHRED  EBERERHNAESBRERRARRL - A AR CEARNBERERRBENEEZSH L ENIE ﬂﬁ E
T T L B BB (B {E © oo e e e e e e e e e e e e s e s Start Price HK$1,000
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Lot 9068 Lot 9069

1949 (May 6) airmail cover from Foochow; Fukien to USA, bearing a Gold Yuan 1,600,00 postage meter label produced by the “Yung (1)" franking
machine, cancelled by Foochow cds. At the contemporary conversion rate of approximately 40,000:1, this equates to 40 fen Silver Yuan, correctly paying the
foreign airmail rate for the period Apr 27 to Jul 4, 1949. This cover was produced under exceptional circumstances at the beginning of the Silver Yuan postal
system, when both postage meter paper and definitive stamps failed to reach Foochow in time. During the brief emergency period of May 6 - 7, 1949, postage
was paid by directly imprinting Gold Yuan values on the cover, representing a temporary expedient measure during the currency transition. Such usage
occurred only over an extremely short interval and constitutes a distinctive feature of this transitional postal phase. According to records, only three such
commercial covers are known, making this a rare and important item for the study of the 1949 postal rate reforms, currency conversion practices, and local
emergency postal operations.
19495 A ARERMBXRBE 2 MEH & [1 (—) | BEARHSEABES 1 LEAEE1,6000007T  HEMEBFE - KEFSERRENE
t& (940,000 : 1) - #raiRE40H f%\lﬁ” Mz=BE (ERBE1949F4A278E7A40) ~ kHERERER - BEREBEHENTZHE - BN
WRBEFABNEABE - RENGHE  M949F5S AR Z7AREHEA - RERERER  UeBERDFBERNTEERBEMNAA -
IEESERERGERRE BREERPH HRBIEE - Bis WEEFTHER={ FUHEF - HFT1040FBEHIELE - BT ERSIfut7
iBBUéE%U’EE:ﬁ BEBHEERBIBE © oo ses e Start Price HK$9,000

1949 (Jul 29), airmail cover from Amoy (Fukien) to Batavia, Netherlands East Indies (now Jakarta, Indonesia), bearing a total franking of 685
fen in sixteen adhesives. The postage comprises Amoy (1) postage meter labels of 55 fen (4 units = 220 fen), surcharged revenue stamps revalued for postal
use at 50 fen (9 units =450 fen), and Hwa Nan Print Dr. SYS silver yuan stamps of 1,4 and 10 fen (total 15 fen), making up the correct total. The franking correctly
pays the contemporary foreign airmail rate: 15 fen for the first 20 grams, plus 10 fen for each additional 20 grams (7 steps = 70 fen), together with an airmail fee
of 40 fen per 10 grams (150 grams = 600 fen), totalling 685 fen. Despatched during the tense military situation in Fukien in July 1949, this cover reflects a special
provisional increase in foreign airmail charges imposed at Amoy to cope with limited air transport capacity. The additional 70 fen basic postage deviates from
the standard rates in KMT-controlled areas, illustrating an exceptional local postal practice. According to records, this “Amoy special airmail rate” postage
meter cover is unique, making it an extremely rare and important item for the study of wartime postal rate adjustments, regional emergency measures, and
the practical use of postage meter systems.
19497 A20RREEMSHBRINECEET (SHRKEME) 2MmEH - mHH/\W Eﬁ*ﬁlé%SS c MEMMBE [EF (—) J iﬁléf%%s
4& (2209) -~ HIEERERS059 (4509) - RHEEMFAGRERZ 19 49 R109EH£159 - BEEF - KERIBEHIHE - BE20R
BEF0R105 (H7H709) - MEBF107409 (150%56007) - A qu685 BB %Eﬁ& Y B R 1049 %a@ﬁk%%ﬁﬁﬁfﬁ
J%Fﬁﬁn ERERER  EFIBRRITREINIMEE R 2 HHER - £k 705 BAEE REGE —REPIE -5 Rt HBH 2 FFRERE
R LE [EFIRAMEEE] BEFEFTHER M AMRERHERE MWAIBREEEERBERERERAVEERTRLEY)  BARE
=SS OON Start Price HK$15,000
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

A tete-beche horizontal pair of Swatow (1) postage meter labels, cancelled by Swatow cds. The two labels are printed in inverted relationship to each
other, forming a clear tete-beche variety, a very rare misalignment form in postage meter impressions. Such inverted pairings likely resulted from irregular
operation of the franking machine or abnormal feeding of the paper tape, and are seldom encountered in actual postal use. According to records, only
one example has been recorded, making it unique. This item not only demonstrates a remarkable production anomaly in postage meter printing, but also
represents an important artifact for the study of franking machine operation and post-war postal practices, with significant postal history and exhibition value.

WER (—) BIEMREEBES—% - BLBAE - MKBEFRGEIENS  WARBZHE (Tete Beche ) B8 - BBESHLTBAFR 2T -
HEBHEREABEMEFIMATERREEMI  NERBRERTEIHLE - Bls - BER 0 FleAt M MERRBAKESBRET 2K
HRTRE  TAMABERRMEFRBRERER EREY  BABKEREEEE © e Start Price HK$1,200

1949 (Jul 22) Overseas Chinese remittance cover from Swatow to Hong Kong, the front indicating enclosure of 178 receipt covers for individual
delivery. Franked with a Swatow (1) postage meter label of Silver Yuan $5, additionally bearing two surcharged revenue stamps revalued at Silver Yuan $1
each and three 4 fen adhesives, making up a total postage of Silver Yuan $7.12, tied by Swatow cds. The postage correctly pays the Hong Kong rate of 4 fen per
item (applicable from Apr 29 to Jul 31, 1949), with 178 items totaling 712 fen (i.e. Silver Yuan $7.12). This is a typical Chiapi Chu cover, reflecting the post-war
operation of remittance agencies in South China handling large volumes of overseas correspondence and funds. The postage was calculated and paid in bulk
based on the number of enclosed items, demonstrating commercial postal handling practices, and the combined use of postage meter and adhesives. The
cover, clearly written and showing complete postal elements including the meter impression and date stamp, represents an important artifact for the study
of Overseas Chinese remittance postal systems, post-war South China rate calculation methods, and the practical application of postage meter usage, with
significant postal history and exhibition value.

194957 AR BEE BB 2 Bt HEARNE 1788 EH - FHRKRE - 8t DIE (=) | BERDBEFRES T BEENEREREN TR
B4R TN - A EERE7T27 - HURRBFL - BEREKIEEZREREN 405t E CARDPRI1949F4A298E7A318) » H17stt
ast72n (BRE7TI2) - BEZT2ER - ABREHEN  RRBRERREAGHAREASBINEREBECEREFER - BEN
BHABGIETEP XM BIREUBBEREE TASEERETREN  ERRE - HEEREN  TABERECHRASTEERESR

RRREHERNE  BRERRBEAEIARBERERERZEZEY  AABBLEREEE © s Start Price HK$19,000
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9073

Lot 9072 Lot 9073

1949 (Jun 23) Canton, Kwangtung to Chungking airmail cover, bearing a “Shui (4)" postage meter label for 2 fen in Silver Yuan currency, together
with two Unit stamps totaling 8 fen, making up the correct 10 fen domestic airmail rate, tied by Canton cds of 49.6.23 and arriving Chungking on Jun 27,
1949. The franking complies with the contemporary domestic airmail rate of 10 fen. The postage meter label is printed on paper without the “FR#EE "
background imprint, representing an exceptionally early usage, nine days prior to the officially permitted date of Jul 2, 1949. According to records, only one
such commercially used cover with this unwatermarked paper is known, making it unique. The “Shui (4)” franking machine was one of the devices in use in
the Canton postal district capable of producing Silver Yuan denominations, brought into service on Jun 11, 1949. This cover also illustrates the practical postal
arrangement during a period of stamp shortage, when postage meter labels were distributed by district offices to subordinate post offices for emergency use.
lllustrated in Patrick Choy, China Silver Yuan Stamps (3rd Edition), page 234, Figure 7-3. A complete and well-documented cover showing clear dispatch and
arrival, correct rate, and a significant usage for the study of early Silver Yuan postage meter paper types, postal supply systems, and post-war Chinese postal
operations.
1949F6 A3AERBMFER 2 EAMZES » 8 (18 (M) | BERDBESRE2) K BHEMBEMWIAD - 45 HE 105 © #HEMN49.6.23
REFL - TReA27AXESE - BENAEREANZEE 109 - AFABESIREENRR  RKEARTAEAES (1949F7828) RATNR -
%W?%ﬁﬁ% K WEERABEFEFHER M Ftilm HMA 18 (W) | ABERARNBRERE . — BUHRNREHBES 2
HE - 194956 A1 BRBRA - AHARKRERBRHEIRELT - HRRARBESHEARERESRA CEREE - 2t HnAREE
<ﬁlﬁm>( _W)%Zmﬁﬁwﬁﬁﬁw HUCR2RFHEIERE  BRHAR - EBER HRRREVNBESANRE  BHHRERER
BB EEREBEEE B ER B BIE © oo ee e s e es e es s e s s s ee e eee e ese s seeseees Start Price HK$2,000

1949 (Jun 1) Swatow to Brisbane, Australia registered airmail cover, bearing three stamps totaling 60 fen in Silver Yuan currency, including a Swatow (1)
postage meter label of Silver Yuan 40 fen, tied by Swatow cds, transiting Canton on Jul 8, 1949, and via Sydney on Jul 11, 1949, arriving Brisbane on Jul 12, 1949,
The franking correctly pays the contemporary foreign registered airmail rate (period of use Apr 29, 1949 to Jul 4, 1949), with the 40 fen meter label forming
the principal portion of the postage. Such usage of a postage meter label on an outgoing foreign registered airmail cover is seldom encountered, illustrating
the flexible application of meter franking in actual postal operations. The cover retains complete despatch, transit, and arrival markings, clearly documenting
the route and chronology. An important item for the study of early Silver Yuan foreign airmail and registration rates, South China overseas mail routes, and the
practical use of postage meter systems, of considerable postal history and exhibition value.

194957 A1 BOLSEZ RN B HTAR 2 iz ﬁﬂﬁ BE= AFtREODHEHPERE DIE (—) | BERDBESR405 1) - HILERBFL - 1L
M 194957 A8 F# - ZE%&%WH CRER7ANBREREHAR A BENABRRERARMEEN GEREE1949F4[290E7R4R)

HPBEHAONEREEXNIE %ﬁuﬁé%ﬁ%#%ﬂ%fﬁﬁTZEmf%/i ETBEFEERBIEETP 2 BEER - $ﬂ%§%ﬁ§%\

HERIEEREDEET ﬂﬁﬁﬁﬁ@ZhﬁﬁVﬁx% HRIBENIINEMEHREE  ERUINERRBERERERER AAEEBHL
B S B{E © oot e ettt e et s e r e Start Price HK$5,500
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

Lot 9074 Lot 9075

1949 (Jun 27) Swatow to Portland, USA registered airmail cover, bearing Swatow (1) postage meter label of Silver Yuan 10 fen x 2 and 40 fen, tied by
Swatow cds, transiting Canton on Jun 30, 1949, and arriving Portland on Jul 8, 1949. The franking correctly pays the contemporary foreign registered airmail
rate (period of use Apr 29 to Jul 4, 1949). The cover is well preserved, showing complete despatch, transit, and arrival markings, with clearly documented route
and chronology. An important example for the study of early Silver Yuan foreign registered airmail rate structure, South China overseas mail routes via Hong
Kong, and the practical use of postage meter labels, of considerable postal history and exhibition value.

194956 A27 BB F R ER SR < Mz it - 8 DA (=) | BERDBE 105 — M R405 —1 - GtRE607 @ SHILRREFH - KREIMN19495F
6A30RHE  REN7ASHEEXRIEH - AMBENSERERHRMZEDN (GEABR1949F4A298E7R4R) - AMREZE 5% BER
HEZZEBHAT  BEERGERAE - UHRRETNMIBHEHREESRE  ZRLEAEEZHEBN  URBESREBD2EMAA - AF
T T B B B B E © oottt et e ettt e et e e e et r e Start Price HK$5,500

1949 (Oct 24) Kwangtung Wencheong (Hainan Island) to Singapore cover, bearing two Silver Yuan Unit stamps and a “Sui (4)" postage meter label
printed on paper without the “AZEBH " background imprint, tied by Kwangtung Wencheong cds. Under the revised printed matter rate effective from
Aug 1, 1949 for 2V fen, and as the franking machine could not produce a ¥ fen denomination, the deficiency was made up using “AE" (1/10 fen) values,
illustrating an adaptive use of postage meter labels under special rate conditions. This cover represents a late usage of Silver Yuan postage meter labels on
unwatermarked paper, and one of the final-stage commercial usages of the “Sui (4)" machine prior to the termination of the system. It clearly demonstrates
practical postal operations under changing rate structures and technical limitations, and is of significant postal history and exhibition value for the study of late
Silver Yuan period postal rates, meter technology constraints, and local postal adaptations.

1949510 A24 R ERXEFH K TEH - BRERZHBR_HE [ (W) | BERDBES N (BEERARK) - HERNEBEFL - K1949%487
1ERERRBERAE R 2 - ABEREENELIEE - &R [RE] (171109) IAHRER RUBESESHREBRE T2 RERR
B - AMRREBESEEXRAZRAER0 - T8 [ (0) | DESENHER LA ZERREFHz— ARERBEABRARSERGT 2
ERigER - MR RERBBEGE  BERRMRA S BHRESERE  AAEEBHEEREEE © s Start Price HK$4,000
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9076

1949 (Aug 24) Tsamkong, Kwangtung to Shanghai printed matter cover, bearinga “Sui (3)" postage meter label of 25 li (i.e. 2% fen), printed on paper
without the “FEEBE" background, tied by Tsamkong cds, and arriving Shanghai on Oct 6, 1949 after a prolonged transit. The franking correctly pays the
printed matter rate of 214 fen effective from Aug 1, 1949. As franking machines could not produce a 2 fen denomination, the amount was made up using “li"

units (1/10 fen), with the 25 li impression representing a practical solution under this rate structure. The transit time of over one month indicates significant
delay, likely associated with disrupted postal routes and administrative transitions during the 1949 change of control between Nationalist and Communist
authorities, as well as unstable transport conditions and the lower priority accorded to printed matter. This cover represents a late usage of Silver Yuan postage
meter labels on unwatermarked paper and is an important cross-administration usage. According to records, only one such example is known, making it
unique. With clear despatch and arrival markings, it vividly illustrates the interaction of postal rate changes, technical limitations of franking machines, and

post-war postal operations, and is of considerable postal history and exhibition value.
19498 A24ARERMIHF LB RmE - 88 [18 (2) | BEROBEF - WE25/NE (B12%5) - HIRE [HEBH] EABL - 5T
REFE  AREMEBERN9FI0AAEELS - BEFE1949F8 A1 AR E RmITEE2L) - BBEREEINELAEE - &I [NE
(1109) ARABRER AR NEARZHE T2 ERERD - ARRHESR - AHEFHEIERRR—EA - BREABTR - BH1949F
BARRXEHEBRT BB RERERER jf&ﬂﬁ%ﬁkﬂ—ir*xuwfw%&mFIJDD*EB#%?EJHEWW&ZAFa/E A R IR IE B A e R AU A R R
EAG - TEERRESM EEEFH - Btk WRUEFHER M TR - SHAEMFRENERE - TR2RBEHE - BERRMRE
LEEBHEE/ RERE  HHHLHREREAFEEEE - Start Price HK$5,000

¥ B AL E £ 35 X B 45 The Beginning of Chinese People's Post Airmail Services

194844% & » A RAMAEKRELEHMELLE > BREN2RME NG (R -2iif Pht > R
M AR AWM EB R KT > B 194954 A MK E LB ITBEABAE > B RE S K0 EHGHED RN
FH o 194945 > BERN B EHE MK > BRENREFZIHBETLIHE T PE XHE - 19494
11A98 > BRE RMATA NS TR MAR » BRI2ERBARAELT - BARLEZ BRUEEH THTEH
HIRRMES - B> PRARIFBE B EHA1950F2A 18 Tk > m B NALH £H 4 E£195245F5H
1 BRI, -

During the 4th quarter of 1948, realizing the PLA would rapidly take over the entire North China, the two KMT
aviation companies, Central Air and China Air, relocated their aircrafts and facilities to south of Yangtze River. Since April
1949, with the PLA's victory in the Battle of Crossing the Yangtze, such relocation continued from various airport locations
to Canton and Hong Kong. With the fall of Canton and South West region during the 4th Quarter 1949, most if not all
the KMT aircrafts and facilities had withdrawn from mainland China. On November 9 1949, senior executives and
technical staffs of the two KMT aviation companies piloted 12 airplanes to Beijing. This insurrection helped PRC
tremendously in establishing commercial air services. Consequently, the Chinese People's Post officially commenced
International airmail service on February 1 1950 and Domestic on May 1 1952.
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

Lot 9077 Lot 9078

9077 1949 (Jul 16) Chikhom, Kwangtung to USA Airmail Cover, franked with two “Sui(lll)" postage meter labels of 40 fen and 15 fen, tied by Chikhom cds,
= paying the correct foreign airmail rate of 55 fen. Of particular interest is the mixed usage of two different paper types for the meter labels: one printed on plain

paper without the “FEEFE " background imprint, and the other on paper bearing the imprint, forming a rare combination that reflects the unstable supply
conditions and flexible postal practices of the period. A ccording to records, only three such covers with mixed paper types are known. The present example,
clearly struck and correctly rated, illustrates the transition in postage meter paper during the Silver Yuan period and provides important evidence for the study
of postal supply systems and meter usage in post-war South China, of considerable postal history and exhibition significance.
194967 16 RERFMFTEE 2 MES - 8 [18 (Z) | BERDBES —H - DRIR40H K159 » &31559 @ #HARARFTL - BENSBRER
MEBESSH AT - AHFRZBERMUBESZA RN TRAL  —RE [FEEY] ERZEHE  5—AE [PEBH] EXRL  BKES
EAZFERAS  RREKBESHEIEREBEET L BEALERN Btk  WETARAABEFRERA—H2EFHER =) FHEERFD -
AHBBEH - BB ARERREGHHERBARZRERERIN AR R ERERHER R T BN EFAFERBHL NREEE -
................................................................................................................................................................................................................................ Start Price HK$6,000

9078 1949 (Jul 30) Canton to Hong Kong Airmail Cover, franked with two postage meter labels from different machines, “Sui (Ill)" and “Sui (V)," of 3
= fen and 11 fen respectively, tied by Canton cds, paying the correct airmail rate of 14 fen for the period from Apr 29 to Jul 31, 1949 . Of particular interest is
the combined usage of two different meter machine types on the same cover, representing a scarce example of mixed franking and reflecting the flexible
allocation of postage meter labels and equipment under the postal conditions of the time. According to records, fewer than four such covers bearing mixed
meter labels from different machine types are known. the present example, clearly struck and correctly rated, illustrates the practical operation of postage
meter systems during the Silver Yuan period, and is of considerable importance for the study of post-war postal equipment usage and meter label application
in South China, with strong postal history and exhibition significance.
194957 A30BEMBF BB cMZE - 8 [ (2) ] kR [18 (W) | BERNBESE K 2RIR3HR11SD - Ait145 - HENBEZE  BERS
ERENZEEEMEHE 149 28T CERBRI1949F4RA20827A318) « AHFERIzRERRARERMETRER BEH (18 (=) B] (0) )
BEESRAGAZOREN RBERBIEBESFRELRIEEEINBEERE - Bk HEIARRHBEREEFRENA—H2EFHFY
TR - BAFD - K BREH - EBLER  AREDREASHBEREREERN  HNRBRERBRRECALEEFERAGEEBH LA
B BIE © oottt e ettt et e et s e e s e e s s s eer e eenes Start Price HK$4,000
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Lot 9079 Lot 9080

1949 (Jun 24) Canton to Canada Airmail Cover, franked with a horizontal pair of “Sui (Ill)” postage meter labels, each of 20 fen, tied by Canton cds,
paying the correct foreign airmail rate of 40 fen. Of particular interest is the tete-beche configuration of the meter labels, with the two impressions printed
inverted relative to each other, forming a striking positional variety. This represents a highly unusual production error in the printing process, most likely
caused by irregular paper feed or mechanical malfunction, and is rarely encountered on postally used material. According to records, only three such téte-
béche meter label covers are known, all produced by the “Sui (Ill)” machine and printed on paper bearing the “FZEH " background imprint. The present
example, clearly struck and correctly rated, vividly illustrates this exceptional printing anomaly and is of considerable importance for the study of postage
meter operations and postal practice during the Silver Yuan period, with strong postal history and exhibition significance.

1949F6 A24B BMFMERZMES - B [ (Z) | BERNEESEEE—E  BER20% - 451409 - HEMNBBFL  BEMSERERRE
HEAODZHTE - AHZFHABEFZHE (Tete-beche) 3 - IMNEESR F TIEHFAENS AR HEZE BEESIHAETHRATR
ZBRUBRR - WEHETARAATERIRSEERTMY  RERBHEATBOLRE - Bk WEHARESEFHER= 95 (18 (Z) |
NMERMR - BHRA [HEEY] BEORSR  FHERFD - AHHEBW - EBIER  wEERBERDRIHL SRV - SR TEERRITEE
R B T B TS B B B S B B B BB O oo oot e e e e e e e et e e et e e e e Start Price HK$4,400

1949 (Aug 10) Kutsing, Kwangtung to Habana, Cuba Airmail Cover, franked witha “Sui(IV)" postage meter label of 15 fen and four 10 fen Dr. SYS unit
stamps, tied by Kutsing cds, paying the correct foreign airmail rate of 55 fen. This cover, addressed to Latin America, represents a highly unusual destination
during the Silver Yuan period, reflecting the limited but significant long-distance postal connections from South China to Central and South America in the
immediate post-war era. The combined use of postage meter label and adhesive stamps illustrates the flexible franking practices adopted under conditions
of irregular postal supply. According to records, only one such Silver Yuan postage meter cover to Latin America has been recorded. The present example,
clearly struck and correctly rated, is a unique survivor, offering important insight into foreign airmail rates, transoceanic routes, and practical meter usage in this
transitional postal period, and is of considerable postal history and exhibition significance.

1949F8 RI0BEREHFTHEREMcMEH - & [18 (1) | BERHDBES - THEGELBR1090 S5EBESSH - HEHBEFL -
BENARERERMEBESH AT - AMAFTELT EMNtR 2 REBEFRN  ZEBEBRAFR - RRBRERHERSEN (FRIZTEENMN)
BEME ERER - BENBEFRABERN K  BrERBRHERE T EEIREN - Btk FHEATENRABEFEFHER 0
il o A BEEN - BB - ARBRBRERSEH  SMARERPIBREEE 2 BRI EREREFAREEER T EREEE -
Start Price HK$6,000
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

National Currency/ Silver Yuan &
Gold Yuan/ Silver Yuan Combination Covers

1949 (Oct 8) Yungning, Kweichow to Shapingpa, Chungking registered cover, franked with two Silver Yuan unit stamps and additionally bearing a
10 fen Chinese National Currency (CNC, 1940 issue) stamp erroneously accepted as Silver Yuan currency, making a total postage of 20 fen, tied by Yungning
cds, and arriving Shapingpa on Oct 16, 1949. The franking correctly pays the domestic rate of 20 fen, comprising 5 fen letter rate plus 15 fen registration fee.
Of particular interest is the incorrect use of a CNC stamp as Silver Yuan currency, forming a rare mixed franking of different currency systems, illustrating the
practical confusion and transitional usage during the early Silver Yuan period. According to records, such mixed CNC and unit stamp combination covers are
extremely rare, possibly unique. The cover bears clear despatch and arrival markings, and vividly demonstrates postal operations during the currency transition
period, offering significant postal history and exhibition value for the study of early Silver Yuan domestic rates and stamp usage.

1949F 10 AR ENKBRERDITH 2 85t - BMREBUEE M ZREEE (CNC) 109BRE—1 (19405 F1T) ~ £51209 © HAEHBFL -

WR1949F 1016 BEED TG - BEMSERENTERE - TESHMERE 155 - #531209 - AR EERHERBEBEBRREREBERLA -

FRESEEVBREY 2 EREAS  REHBANRBRERH ORREINREER - Btk  WERNBRENER RN EFHEATR - A4
RER—P - HHEHBEW  FERHTE  ARERENIEHRERREZBERE  HRARENEAMEEHEREREREABERAFER
B S B BB (BB © oo e e oo et e et e et et e s s e eeeen Start Price HK$7,000
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Lot 9083
Lot 9082

1949 (Jul 16) Sining, Tsinghai to New Zealand double-weight registered airmail cover, bearing a total of sixteen stamps, tied by Sining cds. The franking
includes ten Gold Yuan stamps with a total face value of 5,000,000, converted at the contemporary rate to 64 fen in Silver Yuan currency, together with six
Revenue Surcharged Silver Yuan stamps totaling 51 fen, making an overall postage of 115 fen. This correctly pays the foreign double-weight registered airmail
rate applicable to the Northwestern region for the period Jul 5 to Sep 5, 1949. Of particular significance is the mixed franking of Gold Yuan and Silver Yuan
issues, clearly illustrating the transitional currency conversion practices during a period of rapid monetary change, especially as applied in the Northwestern
postal system. Such international registered airmail covers bearing mixed currency franking are of extreme rarity, with only one recorded example. The cover
shows clear cancellations and a complete rate structure, providing an outstanding illustration of postwar currency reform, exchange conversion, and long-
distance airmail operations, and is of considerable importance for postal history study and exhibition.

19496716 EBAESHAAR L ERBEMTHFTH - BRI HEZEEFTH - H LT HSEBREEAFS00ET - KERHTEXFSRE
645 HIMEHESEREBRLS1SH - G5tBE1159  HFEERALNRER INEEREEEMTHTREE (BRBM1949F7A58E9A5R)
Az EERHENREEGEMBEHERERER  RREHANESHHERERH 2 BE BT ERE - CARIEEREFEBREARKIL -
IEBEHERMA s MEMZHREFERATR - BRKER 0 - HUHEEW  BEFERE  ROBRERBEER EXREEREINEER
ZIRAEE  HRRRERGETTRAZ N BEERANBEEABEREREAREEE o oo Start Price HK$11,000

1949 (May 24) Anshun, Kweichow to Chungking registered cover, bearing a mixed franking of Silver Yuan unit stamps and Gold Yuan stamps. On
obverse are one domestic unit stamp and one registration unit stamp totaling 16 fen in Silver Yuan currency and on reverse are twenty-four Gold Yuan
stamps with a total face value of 1,200,000, converted at the contemporary rate (100,000 to 1 fen) to 12 fen. The total postage of 28 fen correctly pays the
domestic double-weight registered rate, comprising double-weight letter postage plus registration fee, for the period Apr 29 to Jul 31, 1949. Tied by Anshun
cds dated May 24, 1949, and arrived Chungking on May 29. Of particular significance is the mixed use of Silver Yuan and Gold Yuan stamps with a clearly
defined conversion, illustrating the postal accounting and currency conversion practices during the period of rapid Gold Yuan devaluation. The cover shows
complete transit characteristics with clear cancellations and arrival date, and represents an important example for the study of domestic postal rates, currency
conversion, and regional postal operations during the concurrent use of Silver Yuan and Gold Yuan systems.

19495 A4 EMZIBF EE 2 B - HREELUBRREEABREAUA - FERTEENHERARELBRE K - a5tRE6SH K@
SEBE-FOMH 1208 RERTEER (10BHREND) 18129 A5 8E28S - BERAEREANEEESHNEE BV EEEEE
BENBNEZASG (BRHM1949F48298E7A310) » HFHETIB1949F5 A24 BB F - WRSA20RIKEEE - AHZEBHAFERBER
CEBRRMER  YARENERE BREEBINESSR T2 BENERGREREBRE - HHFEAHTE - BRBH - YR RRERSE
WTR I B EHE - BN E R BBEEABERE ML ERBEBE © s Start Price HK$8,500
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

Lot 9084 Lot 9085

1949 (May 25) Pingyueh, Kweichow to Chungking registered cover, bearing a total of thirteen stamps. On obverse is a single unit stamp paying the
registration fee 12 fen, while on reverse are twelve Gold Yuan stamps totaling $600,000, which at the prevailing conversion rate of $150,000 fen to 1 Silver Yuan
equals 4 fen, making a total postage of 16 fen. The franking correctly pays the domestic registered rate, comprising the basic letter rate plus registration fee
(rate period Apr 49 to Jul 31, 1949). Tied by Pingyueh cds dated 38.5.25 and arriving Chungking on May 29, 1949. This cover is of particular importance for its
mixed franking of Silver Yuan and Gold Yuan stamps with a clearly defined conversion, illustrating the practical postal accounting and currency transition under
conditions of rapid Gold Yuan devaluation. It provides a representative example of regional postal operations and rate application during the concurrent use
of dual currency systems, and is of significant postal history and exhibition value.

194955 RSB EMTHBER 2 B - SR 130 EEMESRELBR—MERE2D)  SHESEBR+ _MiteoB T  RERFEX (158
RED) F7R47 - A BE16D - BANAZRENHRBERE  MIFEEENHRECAS (BMBRE1949F47298E7A310) -~ #HF#1940F
SASREIFH - WRSAVRBESERE - A ERRHENRERSEBTRMER  VARERERE  RRESBIRES R T2 BETEKGIR
BHREBRE  GHRRERSEV TR AHEEHE  ERFERM T BEERAAEEBHLEREEE © e Start Price HK$8,500

1949 (Jul 17) Foochow to Hamburg, Germany airmail cover, bearing five 10 fen “Foochow” machine overprinted Silver Yuan stamps On obverse, and
on reverse eight Gold Yuan stamps totaling $400,000, tied by Foochow cds. The cover was routed via Canton (1949-07-27) and Hong Kong (1949-07-29) before
onward transmission to Germany. The Gold Yuan franking, at the prevailing conversion rate of $80,000 to 1 Silver Yuan fen, equals 5 fen, which together with
the 50 fen basic postage On obverse makes a total of 55 fen, correctly paying the foreign airmail rate from Foochow (rate period Jul 5 to Aug 17, 1949). This
cover is of particular importance for its mixed franking of “Foochow” machine overprinted Silver Yuan stamps and Gold Yuan stamps with a clearly defined
conversion, fully illustrating the postal rate structure and practical operations during the concurrent circulation of dual currency systems. According to records,
this is the only known example of such a combination on an international airmail cover. With clear cancellations and complete transit route, it holds significant
postal history and exhibition value for the study of post-war currency transition, rate conversion, and international mail routes.

19497 M7ARMEEEER 2 Mz - & [N #EREBZ 10000 SREEHEEBR/ G408 7T - SHRMNBEZTL - KEM (1949F
7R278) REE (194978290 ) BERFERE - SEBERERFEX BELNRED) NTa5H  EREREARBEESD 45557 @ HAE
BRMNFIMZEBESSH 2 #E (BREMI949F7ASEZE8A17H) AR EEREER [BM] REREBRREEABE 2 EAMA - LARENE
BiF TEERREBSELTRE BEABRERER - Bosk - WE [RENEBR] BEABRER BAEMEEFTHER O - T lm - &
WROEMT - WERCTE - GHREEEHER  BENEREAEBRAREEZHREEREBRE © oo Start Price HK$12,000
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1949 (Sep 4) Shihwantan, West Szechwan to Chungking registered cover, bearing a total of ten stamps, comprising six Silver Yuan unit stamps totaling
12 fen and four Gold Yuan stamps totaling $2,000,000. At the prevailing conversion rate of $250,000 to 1 Silver Yuan fen, the Gold Yuan franking equals 8 fen,
making a total postage of 20 fen, correctly paying the domestic registered rate (rate period Aug 1 to Dec 8, 1949). Tied by Shihwantan cds dated 38.9.4 and
arriving Chungking on Sep 9, 1949. This cover is of particular importance for its mixed franking of Silver Yuan and Gold Yuan stamps used at a very late stage,
after the cessation of sale (July 20) and official invalidation (July 23) of Gold Yuan stamps. It represents an extremely late and rare practical usage, reflecting
continued local postal acceptance and conversion handling under conditions of rapid currency transition. According to records, such late mixed-franking
covers are exceedingly rare, and this example is regarded as one of the last recorded usages. It holds significant postal history and exhibition value for the study
of post-war currency reform, rate conversion, and postal operations in the Southwest region.
1949F9 B4R BnET ER < #55E - BRI HhREEMER M2 - S EBROMH008T - RERHEEX (SBTHRE1SD) 8
8% REtBE20S  HAERBEAMRBERE (ERHM1949F8A1BE12A8R) - HAME38I4REFH - IH\9H9EITRLE)$ AHzER
%EEJNEIE@ EERRMER ARARHCESABREE (7A208) REE (7A238) 2%  BERHEREAN - RREHIEIZEELS
BENBEAMENARECABREZEBEN - Bis  WERHRERSERR EFHBATR  AMREARKERERNI 2 —  HHKEZES
Bh BERERAMREEERAR EE@BE&Z?&E@E%{E{E O et Start Price HK$12,000

AR EF#_Postage Paid Handstamps

TGS RN > AR AR R R REE A E R AT A R E N AR E R
A AR AR > B SO BA R o 15— 6 AR S A E R A K3
ARHE S » Bk SAE R A R BRER IR

During early days of the Silver Yuan Basic postage, due to the late printing and distribution of stamps, many post offices made
their own " Domestic Postage Paid " or " Domestic Fee Paid " handstamps to function as stamps. Thus, these handstamps
appeared in different patterns. During this period, most Postage Paid Handstamps were made of wood. Therefore, stamps

’

collectors have called them either " Wooden Postage Paid Handstamps " or " Postage Paid Handstamps ".
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Cross Nationalist and Communist Mail

9087 1949 (May 8) military family letter from Tsingtao to Shanghai, originally sent without adhesive stamps but bearing a violet “Military Family
=  Letter” cachet. According to regulations, airmail surcharge was exempt but surface postage was required; the cover was therefore treated as postage due and
struck with “Postage Due T" markings. Upon arrival in Shanghai on May 12, 1949, the post office affixed Gold Yuan stamps totaling $158,000 (equivalent to
approximately 4 fen Silver Yuan at the prevailing conversion rate) to collect the deficiency, with triangular postage due handstamps and manuscript indication
of the amount due. The addressee apparently refused delivery, and the cover was subsequently marked “Cancelled” and returned, arriving back in Tsingtao
on Jun 16, 1949, by which time it had come under Communist control. The cover bears Dr. SYS Gold Yuan stamps together with surcharged revenue issues, and
is struck with multiple postage due and cancellation markings, clearly illustrating the transitional postal practices during the changeover between Nationalist
and Communist administrations. The round-trip routing across both postal systems, combined with the coexistence of military mail privilege and postage due
treatment, makes this a very rare and important postal history item, of significant value for the study of post-war postal transition, military mail regulations, and
postage due handling. Accompanied by a 2002 Experts & Consultants Limited certificate.
19495 A8AEE T LEZEARBHN - REAUER - BMERE [EARE| BLFH  AATRUMZBERARTERE - BMUREBMRE
WIMERE [RT] B - HHER1949F5F120 K% LR AHREAEABEAREE - ast1588Tt (RERITENRELD) - UME=AF
REBLECRERTR o W ARBY - BIEME [HRERE] BLITRE - M949F6A16HREES  WREBREERTIES - AHEAERE
CEBERANENELECER  YREMREETHEBT  =E2REAREREREBRHEHE 2 SRER - ARUERBNEAERBREBR
ERERE  UAREBHEERERBUF BN - BAFR  AMABEBRHERE SHHERREBHEEEEZBHLEN  AnEREERE -
PR RBERIB IR TI2002F T © oovvvreovevseeserssees st Start Price HK$18,000
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Lot 9088 Lot 9089

1949 (Aug 13) Tzelutsing, West Szechwan to Lanchow airmail cover, bearing four 4 fen revenue surcharged stamps overprinted in red with the local post
office name “Tzelutsing,” totaling 16 fen, tied by Tzelutsing cds. The cover was routed via Chungking (Aug 16, 1949 transit) and arrived at Lanchow on Sep
11, 1949. The franking correctly pays the domestic airmail rate of 15 fen for the period Aug 1 to Dec 5, 1949, with a slight overpayment of 1 fen. Of particular
significance is the use of locally overprinted revenue surcharges inscribed  “Tzelutsing,” representing a provisional and highly localized postal issue of great
rarity. This is believed to be the only recorded commercial cover carried across both Nationalist (KMT) and Communist (CCP) postal territories. Posted in a KMT-
controlled area, the cover transited Chungking before entering CCP-controlled Lanchow, clearly illustrating the continuity and transition of postal operations
during the change of regimes. As Tzelutsing had no airport facilities, the cover was first dispatched to Chungking to access airmail service; however, prior to
the fall of Lanchow in late August 1949, all aviation facilities had been withdrawn. Consequently, although sent at the airmail rate, the cover was ultimately
conveyed by surface mail, creating a notable discrepancy between paid service and actual transmission. With its complete routing and exceptional postal
features, this cover holds considerable importance for the study of post-war postal operations in Southwest China, local provisional overprints, and cross-
regime mail routes, and possesses outstanding exhibition value.

19498 R 3RA)IBRAFTRM MBS - BEEREBRMELE [BRHF] 490K - GetEE 167 - HERFBRTL  KEER1949F8A16HH
B REN1949FIANBEERN - BENAERBEAMZBE 159 2HTE (ERPR1949F8A1BE12A50) » BE 101 - AHZERBHAERA
REZAMEENBRHEE [BR] <OELERERE - BhhtheEALE - GRdR - BREME——HBEL (KMT/CCP) BREHERT®
ZEFH - HEMBERBAEGRT L  fEERREALERZHZBAM  TRENRBEISHHERE AR REKEEER - ERFERLERE
Rt BUHFEBERERREE ARZE  ERMN1940F8A T AR Y MEREREE - RARHNMEBE - ERNLMEE T UERX « it —BERERX

ARAT—BZ Bl EABREMESS - AHEERTRR  UMABAARLERBEE  wHNEFEFERAMEAREHNBKRE L AEESHHE
B R B BB © oovvooeeeee oo oo eeeeeeee oo e e e e e eeeee oottt et e et Start Price HK$12,000

1949 (Sep 13) Kushui, Hunan (then as Liberated Area) to Taipei airmail cover, bearing two Silver Yuan stamps paying the postage, tied by Kushui
cds and arriving Taipei on Sep 26, 1949. The franking correctly pays the domestic airmail rate of 15 fen. Of particular significance is that the cover originated
from a recently Communist-controlled area lacking aviation facilities, yet was successfully transmitted as an airmail item to Taiwan. It is believed to have been
forwarded through war-zone routes to Canton or Hong Kong, where it entered the Nationalist-operated air network (CNAC or CAT) for onward transmission.
Such cross KMT - CCP territorial airmail covers reaching Taiwan are very rare, vividly illustrating the disruption and provisional adaptation of postal routes during
the late Civil War period. With a transit time of approximately 13 days and a complete route, the cover represents an important postal history item for the study
of wartime airmail operations, transitional cross-regional postal arrangements, and early cross-strait postal communications.

19499 R 13RMERK (RBRMNE) T2 Mz  BREBEMUXINEE - HEKERFL - YMM9FIRA26RRERT - BEFSERENM
EREHIRT - AHEERHENTECHAEEREAEMERG 2R - DREUMZBHIATESE - HIACHEEEZ BN ERR - &
ABRBFEMZEAR (FRAZHFEME) 2MATREE - HEBEEARHRYSKEEREMEEFHBRATR - RO RRAHI AEK TR
RIS S REIERN - SHERREELD 3R - BRTE  HARERIET SRR MERN  BRERLAREEHBRAGEEH R ERE
BB © oot ettt e et e e st eer oo Start Price HK$7,000
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

Value Declaration Covers

1949 (Jun 29) Tuhshan, Kweichow to Chungking value-declared double registered express cover, bearing seven stamps, tied by Tuhshan cds and
arriving Chungking on Jul 7, 1949. On reverse are five Express Registered Unit stamps (16 fen each) and two Registered Unit stamps (12 fen each), making
a total franking of Silver Yuan 104 fen. The postage is correctly composed of the domestic letter rate 4 fen, express fee 4 fen, double registration fee 24 fen,
and insurance fee 72 fen (calculated at 2% of the declared value of $36), fully conforming to the inland insured registered express rate in force at the time.
A value declaration post mark is present, indicating formal handling under the insured mail system. Of particular significance is the complete and precise
representation of a complex high-value postal rate structure in the immediate post-war period, combining express, double registration, and insurance services,
all accurately paid by unit stamps. Such insured covers are rare, with only four examples recorded, and this item is of considerable importance for the study of
inland postal rates, insured mail procedures, and high-value postal operations of the period.

1949F6 A20REMNBILFEE 2 REMFRES - BRELH - #HBILRRFL - WR1949F7A7HEREER - SBREHFEVBERN (§H165)
LB ELBRMN (BR1250) @ AastREI040 - BEEBERE - BATEER4D - RIEB4D BB URREE72D (RBREE36T
Z22%:t8) TENAERBEAREHFREBERT -HIYRREBE  BrAREEHCEARERF - AHEERHAENTEZREK
BANREBH A BELE  2ERE EHNRREBZAGER UNENBZHARRELN BRERBEAETEREE ZBERRIE - It
REBHFERL - BRFERNG HREBRENBEHE  REBHRERSBEEEFAFEEBHLEREEE  ....... Start Price HK$15,000

33 F(1) Bisected Stamps (1)

HARERMAGEE AT E REXT > AREFREHMEIRNA = BROMEZ—FHE
FAREFLOHIZ, BN Th S RRHAERYT - CHEHFRBERALE (FEAHINZ) BT
ﬁﬁﬁﬁﬁ,ﬁ?@ﬁ%ﬁxﬁaﬂ&%¢a@$%°

Due to short supplies of stamps with certain denominations, and as a measure of expedience, local post offices resorted to
bisecting stamps and selling each half for half the face value. During the Ching Dynasty, famous bisected stamps included
those of Foochow, Chungking, Kuifu and Changsha. The late philatelist, Mr. Sun Junyi, provided detailed statistics in his
“Bisected Stamps in China”, which illustrates such stamps in the Ching Dynasty, the Republic of China and the early People’s
Republic of China periods.
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1949 (Apr 22), airmail value-declared registered cover from Nanking, dispatched on the last day of operation before the fall of the city, bearing
nine Gold Yuan stamps paying a total of $76,000. The postage is correctly composed of the airmail registration fee of $18,000 and an insurance fee of $58,000,
calculated at 2% of the declared value of $2,900,000, in full accordance with the prevailing insured mail rates. The cover bears a “#% " marking, indicating
that under intense wartime conditions, the post office was unable to process insured mail. It is further struck with a boxed handstamp reading %% P & £ %
Ai8E HUR,” and was ultimately returned, clearly reflecting the severe disruption of postal operations on the eve of Nanking’s fall. Of particular importance is
its usage on the final day of the Nationalist postal system in Nanking, representing an actual insured mail item rendered undeliverable due to wartime collapse.
Covers combining last-day usage and interrupted postal routes. The breakdown of insured mail services is very rare, with only a few recorded examples. This
item holds significant postal history and exhibition value for the study of Civil War—period postal disruption, route dislocation, and institutional breakdown.

19494 A2 BARFHZMERBATH - BERRBA—B2&EERARY  BEEBREAN  AFEBE76,000T - BELABEEMEHRE
18,0007 R RE 58,000 (HEAMEE290ETL22%:48E) @  HABBRETHEERT - HMHNE (B B BrBRERFANERLT
BEZRBREDMHEL  UR [BRERELNE SR HERT  REREFHA  TBREERRRA S BEEECREXMZERIERN - £z
EEREAENERRSNLEERBREABRB AR L&t —F  EAREEHABREIREMROAZES) - LEBHEARKR AR - BEHEK
REEREHEANESERLAR  GRFR  BLERES  UHABNANBARKE D BHTE  BREERBUNEHRAFEERHLE
FREETBIE © .oooovvvvvveeereeseesomeseess s sesse st 1122811 Start Price HK$27,000

$3#8 2 (2) Bisected Stamps (2)

19034 (A& =1%) 10A8@MEINZH > FLARXKEHRALHAS 22 F RO+ 5 5%
AEANBHME > A RZ TERMENIH T RS MERT e LRk L -

Foochow bisected stamps issued in October 1903 (29 th Year of the Emperor Kangsi, Ching Dynasty) have been well known
to the stamp collecting community. More than four decades later, amid the Civil War due to a lack of stamps with certain
denominations, several local post offices in Fukien again turned to this approach..
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

Lot 9092 Lot 9093

1949 (Jun 1) Kunming to Chungking airmail double registered value-declared cover, bearing seven Yunnan “half value” Silver Yuan stamps, tied
by Kunming cds and arriving Chungking on Jun 3, 1949. The obverse shows a Supreme Court receipt chop indicating prepayment of Gold Yuan 4,000,000
with a value declaration fee of $1.92. The postage is composed of two parts: 34 fen for the domestic airmail double registration rate (applicable Apr 29 to Jul
31,1949), and the value declaration fee. The total Gold Yuan amount of 4,200,000 (including 5% insurance fee) converts at the contemporary Yunnan rate of
approximately GY 140,000 to 1 Silver Yuan fen, equating to 30 fen; combined with the 34 fen registration and airmail fee, the total of 64 fen is correctly prepaid.
In addition, based on the local Yunnan conversion ratio of half-value stamps to Silver Yuan at approximately 3:1, the stated $1.92 corresponds to 64 fen, further
confirming the accuracy of the rate calculation. Chungking arrival and registration markings are present, with a clear postal route. This cover is of particular
importance for its use of Yunnan-specific “half value” Silver Yuan stamps to pay a value-declared fee in conjunction with a judicial receipt system, clearly
illustrating the complex currency conversion practices during the transitional period when Gold Yuan and Silver Yuan circulated concurrently. Such locally
issued half-value stamp usages on value-declared covers are very rare, with only one recorded example, and are of significant postal history and exhibition
value for the study of post-war southwestern postal systems, currency conversion mechanisms, and insured mail operations.

1949F6 A ERATEE Y MELHRRES  UEFFERBBZLH - HEABBTL - WM1049F6A3REKEEE - HREAZRERKIERRL
 HARHEEW00ETRRER1.927T - AHBEANAMBY  —AMEEHRTE34H (ERAEBMI194954R298ZF7A318)  ZRREEHH -

Wig T 2 [E4,200,00070 (25%REE) RERTEEHEXNF4ETMRE S ERER0D - MEAG ARE4D  BERBETREN - B
EREEYEBRERE RO/ WEMHIREE 12T NEERED - E—SREBEFE 2 ERIE - ST RERIERRAFEBRL -

HEEN - AR EERHENERATEMES A [+E] REBEXNREDRE @ UARZRKENE - BEERERCERREVT T 2 EHE
EEREENN - WEFEYERERRREBHEFHERATR  BIBER -0 HRABEAAERBREE  BHNERREBHERRS
B D B B B (B © oo e e et 2 et s et s e Start Price HK$18,000

1949 (Aug 9) Meishan, Szechwan to Chungking value-declared cover, bearing fifteen stamps, tied by Meishan cds and arriving Chungking on Aug 15,
1949. The franking pays the correct rate of Silver Yuan 50 fen, comprising 5 fen domestic letter rate plus 45 fen value declaration fee (calculated at 5% of the
declared value of $9), in accordance with the Meishan rate period from Aug 1 to Dec 17, 1949. The cover shows appropriate value-declared markings and
handling cachets, with a clear transit. Of particular significance is the use of locally overprinted provisional stamps bearing the name “Meishan,” issued for
limited local use under conditions of currency disruption and stamp shortage. Their application on a value-declared cover is very rare; according to records, this
is the only recorded example. The cover provides a complete illustration of local postal adaptations in the immediate post-war period and is of considerable
postal history and exhibition importance for the study of southwestern China postal operations, local provisional issues, and value-declared mail practices.
19498 HORMJIBLTEE v REH - ETOM - HELBETHE - W 19405815 BESE - BELRRBEATERESD - MREB4SH
(RRREEITZ5%TE) - AFTRESS  FaEREILIMEBERE ERHM1949F8A18E12R170) - HEY RREQBEBLREEEE
 BEBH o AW EERHERMUBRAMABREE (Bl NEZHER - B HERET SREEGERAR  BANREBHEARAFR
Btk RN NEBR2REEFHER O Bilm - HY BE2RBR N BRESHRALESRICBER T2 EE#E - SR RARDEER
EE WA NEBREARREBHHEAAEESBEERBEBIE © ooooocoeeeeerreeesessrreessssssrsssssssssssssssssssssssssssnssssss s Start Price HK$12,000
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Special Mail Matters

1949 (Apr 29) Shanghai to Hankow airmail cover, bearing on reverse a total of fifteen Gold Yuan stamps with a combined face value of
$1,500, including one Shanghai Union Press Gold Yuan Surcharge on Chung Ming print revenue stamp, $100 on $50 blue, type A (Chan G94a), tied by
Shanghai c.d.s. of despatch. The franking originally conformed to the domestic surface Gold Yuan rate of April 26; however, on April 29 the Shanghai Post Office
began strict enforcement of Silver Yuan postage, with the domestic letter rate set at 4 fen. At the prevailing exchange rate of 11,625 Gold Yuan to 1 Silver Yuan
fen, the correct postage amounted to $46,500 Gold Yuan, rendering the original franking insufficient,and a “T" postage due handstamp was applied. Upon
arrival at Hankow on May 1, 1949, the cover was surcharged with Gold Yuan postage due stamps totalling $90,000, comprising $45,000 for the deficiency and
a further $45,000 as penalty, tied by “Hankow Postage Due 38.5.1" cds confirming payment. This cover exhibits three exceptional features: it is an example
used on the first day of Silver Yuan postage in Shanghai; it shows a rare commercial usage of the Shanghai Union Press overprint (Chung Ming print, type A)
and it is the only recorded instance of Hankow Gold Yuan stamps used as postage due. The cover vividly illustrates the abrupt transition from Gold Yuan to
Silver Yuan postal rates, the resulting rate discrepancies, and the handling of postage due mail, making it of significant postal history and exhibition importance.
19494 F298 HEFEO 2 Mz BEEEBE+AM - A5tEE 5007 E P BENERE HEXEMERBFIRARS0ILE B 151007T(Chan 694a)
—1%) - iﬁt/ﬁEl%é’%Hj EAl 5007&55?%‘? 4A26BENTFEEEHE - B4A290 DEBRERBBEBRNITREBE - BNV ELARELD  KE
SEERETEE11625THREIAHE - BN EE46,5007 - MRRBENE - DEBRRHEME [T] RER - ZHN1949F571 El%fﬁéi}%mé :
Eéuiﬂ%%%ﬁﬁﬁilkéiﬁﬂo 0007T * HH45,000L AT REE » 54500070 /5 - WME EARE3RS] BEEANR: - AHRA=REERH
CREEREHEEREAESD WA DEKENERATRALBZ ERER  EARAIR LR EN2EBEERERRA - tHTEZREE
FREVBEBHERA BERE  FTEAAIRERERRE  AERERLEREEE - Start Price HK$25,000
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

Lot 9096

Lot 9095

1949 (May) Tsingtao to USA cover, bearing four Gold Yuan stamps totalling $11,000, tied by Tsingtao cds of dispatch. This franking originally conformed
to the foreign surface mail rate in Gold Yuan before April 28, 1949; however, from May 1, Tsingtao strictly enforced Silver Yuan postage, with the foreign letter
rate set at 10 fen, equivalent to approximately $130,000 Gold Yuan. At the prevailing exchange rate, the cover was therefore substantially underpaid and
treated as postage due. Upon arrival in the United States, a postage due of 35 cents was collected from the addressee, with U.S. postage due stamps affixed
on reverse and cancelled. The deficiency was calculated as follows: required $130,000 minus $11,000 paid, leaving a shortfall of $119,000, which was doubled
with penalty to $238,000; converted at approximately $6,800 Gold Yuan to 1 U.S. cent, this equates to 35 cents. This cover is notable as an early example of
foreign mail underpaid during the initial enforcement of Silver Yuan postage in Tsingtao, with the deficiency collected overseas using U.S. postage due stamps.
It clearly illustrates the confusion arising from the transition between Gold Yuan and Silver Yuan currencies, as well as the mechanism of international postage
due settlement. Such covers are of extreme rarity, with only one recorded example, and are of significant postal history and exhibition importance.
19495 A B BHXB ¢ TEH - ENN - S5t EESE1,0007T - HESARTL - WBERTE1949F4H28A A 2B T EEEBERE B
SAIBREERBERERBEBELE  SNBEEARE0S - TEEELN130000T - REANEXRHE AUBERETR  MEGAREBHERE
o MIHEEERE - AR ABNRESED BREEREBRYHE - EXEHER - BNSE130,0007THRE11,0007T » 72 119,0007T - HBINfE
BUEI £ 55238,0007T - RERFEEX (N2BE6S00THEER1D) BEARNES - AHEERHTNASTSERRETENRINBRETSTH -
BREMERBUBTEAENRERE  TEEREZEERRESHERT MBI EBE RERRERBERY - LEBHFHRATR - BLH
ER— HRRBRBRGEEARRREEEEABEEEHLERBEBE © e Start Price HK$15,000

1949 (Aug 1) Kintsing, Fukien to Foochow domestic cover, franked with two stamps comprising a 4 fen Dr. SYS basic stamp and a Shanghai Dah Tung
3rd print Dr. SYS $2,000,000 overprinted “2 fen” basic stamp, the latter diagonally bisected and used as 1 fen, making up the correct 5 fen postage, tied by
Kintsing cds and arriving Foochow on Aug 9, 1949. The 5 fen rate conforms to the domestic letter rate effective from Aug 1, 1949 (revised from 4 fen). The key
feature of this cover lies in the bisected 2 fen overprint used as 1 fen, reflecting a provisional local measure adopted due to a shortage of 1 fen stamps. Such
bisected usages were strictly limited in time and confined to small local post offices, and genuinely used covers are exceedingly rare. lllustrated in Patrick Choy,
China Silver Yuan Stamps (3rd Edition), page 168, Figure 4-23, providing authoritative literature reference. It represents an important item for the study of post-
war postal rate adjustment, stamp shortages, and provisional bisected usages in Fukien.
1949F8 A1 BREGHFTBMZ FEH  BEZN  BEREEHER4D MR DEAR=REG00ETNE2H EHBE—H - ZEZRAHEES
B A EESH  HeFBEFTE  W949F8 AR EERMN - SN BERSGBRENTEEE (B1949F8 A1 B H4DHEBRSSH) « KL
BREARME2DRHBE1DER  FREM HBRRRMKR REER - Bt BEEE 2 BRERE - HBRHNEREARHEGE  EREEER
CETEFERARL  AMEAEEE (REHE) (£=hR) £168EE4-23MMEREY - AREERKE - HHRBEERMETERE ZERRKEY
B B R B B B B B T T B B B B O oo e e e e e e Start Price HK$2,200
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Lot 9097 Lot 9098

1949 (Aug 9) printed matter cover from Putien, Fukien to Nanshihcheng Village, franked with two stamps comprising a Hwa Nan print Dr. SYS 1 fen
basic stamp diagonally bisected and used as ¥ fen, together with a Shanghai Dah Tung 3rd print Dr. SYS $2,000,000 overprinted “2fen” basic stamp, making
up the correct 2V fen postage, tied by Putien cds and arriving the following day. The 2¥: fen rate conforms to the printed matter tariff effective from Aug 1,
1949. The key feature of this cover lies in the bisected 1 fen stamp used as ' fen, a provisional local measure adopted due to a shortage of half-fen stamps,
reflecting actual postal practice at the time. Such bisected usages were in effect for only a very short period, recorded between Aug 9 and Aug 11, 1949, with
only four Putien bisected covers recorded. lllustrated in Patrick Choy, China Silver Yuan Stamps (3rd Edition), page 171, Figure 4-26, providing authoritative
literature reference. It represents an important item for the study of post-war postal rate adjustments, stamp shortages, and provisional bisected usages in
Fukien.

194958 AORBERBAFHEARM 2 HRlRY  BEMN  BREERAGEABR 10 RAHIIELIER L5 DEXR=IREE2008TNE
OEYBE—M A BAE2LYD  HEARETL  UYRBRIE - h2uHBEREERIRREBITE (B1949F8A1BERAE) - AHZEHER
1DBRUIUELAER - REEHRZ LD BEMRR BEERE - B BRRE EREE - kU ERERRHEERE - BHRERR1949F8A
IRZENBZME  FHEDM - KMERERKE (REFE) (F=WR) £171EB4-26P78%EY - ERAZREKE  SMRSEERERERNE  ZERR
RHHNBE EREAABEEHIREEREIBE © oo Start Price HK$45,000

1949 (Aug 25) Canton to Chungking domestic aerogramme, tied by Canton cds. and arriving Chungking on Aug 26, 1949. This type of
aerogramme was issued by the Directorate General of Posts on Aug 1, 1948, bearing at upper left an imprinted indicium showing only an “aircraft” motif
without denomination, constituting a prepaid postal stationery item. The officially prescribed period of validity expired on Jul 31, 1949; however, this example
was still accepted and used in August, representing a clear out-of-period usage. By this time, the domestic aerogramme rate had been revised to Silver Yuan
15 fen, yet this item was transmitted using the earlier stationery format, illustrating the transitional postal conditions during the initial implementation of the
Silver Yuan rate system. These aerogrammes spanned three currency regimes - National Currency, Gold Yuan, and Silver Yuan - highlighting their transitional
nature. lllustrated in Patrick Choy, China Silver Yuan Stamps (3rd Edition), page 32, Figure 1-13. Out-of-period usages are rare, and with authoritative literature
reference, this item holds significant postal history and exhibition value for the study of post-war Chinese airmail services, postal stationery regulations, and
currency transition.”

19495825 HEMBEE v BIAMETE - SHEMBRFL - WR1940F8A26 A EEEE - WEMTBEABBABR1948F8A1BRE £ LA
HERKEBEE (7 MEREE] MARREE)  BENBEZBRAR ZBERATERBRE1949F7 4310 1k - MAHREHR
EREINNSAET - RAR Z BRACAM - EREAMZEEBECLARE S  AXHNEREHBHTE - RIREDEHE BB HBK
EBRRATEHRZBERY - LEMZBHELOEE  SERRE=ERHSE  AARBE 2 BREAKE - A AZEE (REBR) (F=R)
FREE-MBEEY  BROCEAZEFHFEFR - BAREZSRKE UM ABEREAMZER  BRAREARBLEGEE  AFERTHE
B B BIE © oo e et et 2ot e ettt s et s oo s Start Price HK$3,000
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

Lot 9099 Lot 9100

1949 (Sep 8) Chungking local used cover, bearing four Dr. SYS Silver Yuan stamps paying 35 fen domestic letter rate, tied by Chungking cds. The
cover bears a “FEZIRTT" business label, and on reverse are affixed ten undeliverable slips, with the item ultimately returned to the sender on Oct 8, clearly
documenting the full process of repeated unsuccessful delivery attempts. This cover is notable for its detailed and well-preserved postal handling records,
illustrating no fewer than ten delivery and return attempts over approximately one month, substantiated by multiple delivery markings. Such an example
represents a rare instance of actual postal operations. In the context of the unsettled post-war conditions and urban disruption, it provides important insight
into the delivery system, operational procedures, and diligence of postal staff in Chungking around 1949, and holds significant postal history and exhibition
value.

194959 ABHERFARZBANTEY - MRGREAZABENN - 554 HE35)  HEERBFL - HENA [XERTT] EBEK FELR
TRPMERERE  REMOASRREMBEEA  BRELHEZMERLSRARERR  REREROBEAZTERRE - AHEHERMEFMAAAR
BRRELH  TRER-MEREN—EABRAZET ARERED 2 EREERT - UNSHRERLAEE  BRAVRZBHKEXE - &4
BRI EHEEATRFRAREZER BT 1949FARERMRBBIRETE - BHRERRIBBEARRTER  AAEZER L EREEE -
................................................................................................................................................................................................................................ Start Price HK$1,400

1948 (Jul 14) Shehong, Szechwan to Chengtu printed matter wrapper, bearing fourteen Dr. SYS Gold Yuan stamps, paying a total postage of 7,000,000
Gold Yuan, tied by Shehong cds. According to the contemporary local conversion rate, 3,500,000 Gold Yuan equaled 1 cent Silver Yuan, thus 7,000,000 Gold
Yuan equates to 2 cents Silver Yuan, correctly paying the printed matter rate. This item is notable for demonstrating the practical application of converting Gold
Yuan postage into Silver Yuan equivalents under local exchange conditions, clearly reflecting the transitional postal rate calculations and regional disparities
during the post-war currency reform period. The multiple high-value Gold Yuan stamps, neatly affixed and clearly cancelled, illustrate actual postal operations
of the time. Such genuinely used printed matter wrappers showing Gold Yuan to Silver Yuan conversion are scarce, and hold significant postal history and
exhibition value for the study of post-war rate changes, currency conversion relationships, and regional postal practices.

19487 A14RM)IIFHAT B IRIRI K - RAGEABR I A4 BESELAET  HIARE - KEREWNEX - SERSOBTHTARE
15 WL BBTTARED  RRAHRIRBERE - A ERERUCEABEF BT A ARNESRERE ERER R RMERE b EH
BERPBEAENAEREER - SNREcAURETHATNEEHEE - ARZFERBHEBRERT - WEPREERREE 2 DRlm
HEETMRFEARS - HRRBEBEHNEES KR ERERI A BHEE - AAEZHBEEREBE o Start Price HK$500
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1949 (Aug) two used examples of Dr. SYS Silver Yuan basic stamps, cancelled by Train Post Office cds, used on the Kokiu - Pishihchai railway section
in'Yunnan, dated 1949-08-07 (cds 49.08.07) and 1949-08-21 (cds 49.08.21), corresponding respectively to Train No. 2 (Pishihchai to Kokiu) and Train No. 1 (Kokiu
to Pishihchai). This group clearly demonstrates the bidirectional operation of the Train Post Office service along the Kokiu - Pishihchai sector of the Yunnan -
Indochina Railway. During the Silver Yuan period, under wartime conditions, railway transport was largely requisitioned for military purposes, and civilian mail
carriage was extremely limited, rendering Train Post Office mail and related cancellations very scarce. The present pair, representing both directions of service, is
particularly rare and constitutes an important postal history item for the study of railway mail operations, route organization, and postal practices in Southwest
China during the immediate post-war period.

1949F8 AZFEE (Kokiu) ZE@E (Pishihchai) Aﬁiﬁﬁﬁ%z%f%&lgaﬁm W EAEBERE - HRIR1949F8A78 (cds 49.0807) &
8A21R (cds 49.0821) - HERER - HE (2%7I1%) BEE - &R (1551F) MEHRET ZEABBTERWELHREE - EERRBRAE
WELAERBY - RESHREERR SR  BRZANESEER  RATHERERRR ﬁkiﬂﬁﬁ#&ﬁ%%ﬁﬁﬁﬁ/°%ﬁﬁ%%%ﬁﬁﬁ$
KR ERERG LAES  HRRBEAMCRERBEEE BEGHKEFRERDESR AREEBREEREEE « ...... Starr Price HK$2,400

1949 (May 15) Train Post Office Mail carried on the Pishihchai—Kaiyuan section of the Yunnan-Indochina Railway and processed by the “Kaipi”
Train Post Office en route to Kunming, bearing a single Dr. SYS surcharged silver yuan stamp, tied by Kaipi TPO. cds (1949-05-15). The absence of a
conventional originating post office datestamp indicates that the item was accepted directly by the travelling post office or handled in transit on the train. On
reverse, a Kunming arrival cds dated 1949-05-16 confirms carriage via the railway and next-day delivery. This cover conforms to the special half-rate domestic
tariff of 12 fen applicable in Yunnan during the early Silver Yuan period. At the time, railway transport was largely requisitioned for military purposes, and civilian
mail handled by travelling post offices is distinctly scarce. Only five Silver Yuan train letters are recorded. The present example, with the TPO. marking serving as
the sole principal postal handling evidence and accompanied by a clear arrival marking, provides a representative illustration of railway mail operations under
wartime conditions, and is of significant postal history and exhibition importance for the study of post-war railway postal systems in Yunnan.

194955 AISRRHREREFAENERRFERH - MARRANEBR—H - SHENEEFAR (1949-05-15) - MRAHEBNEBRHERERE X
RERBERNRE - HEERB1949F5A16RHER  ERMAUHREZCRERETEERRIRZANEZHERE - EREFLRERRE
FERNMEE 120 2 FRINE  AHBERZERBEEEN - RESHIEREYE  BRLHEFEAER RABHEAEERRREGRFR

BRERERHAERHERRN - A UANEERHEB AR - TBRBRERRC  WABMIERL  TRRRES TR PERBE L EREFER

HRRBRER AR BB ANBEESAREEBRLEREBEE © e Start Price HK$25,000
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Mr. Patrick Choy’s Collection of Silver Yuan Stamps and Postal History

China Silver Yuan Stamps by Patrick Choy, Large Gold Medal and special prize at the 2023 World Stamp Exhibition held in Germany, which is the highest
honor ever given to philatelic literature. A very useful reference book for series collectors. Special hardcover limited edition of only 30 copies issued, numbered
17 among the 30 books and signed by the author. Perfect condition.

EEEE (REBE) BIERERBEER  BITEE30K  AERKEH 7 SEEZENDE  ZEELEE—F - AZRE0BEZEHRBE
REEMERIR - RERGEBSERNTRE  RPASBMABELZE © 0 e Start Price HK$300
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The Global Philatelic Network

Sell your stamps where your stamps sell best!

-

H.R.HARMER h

The partners of The Global Philatelic Network are
among the leading in stamp auction houses in Europe,
United States and Asia:

HEINRICH KOHLER AUKTIONSHAUS GMBH & CO. KG
- Germany’s oldest stamp auction house, founded in

1913.

CORINPHILA AUKTIONEN AG - The oldest stamp
auction house in Switzerland, founded in 1919

CORINPHILA VEILINGEN BV - Fine stamp auctions
since 1974.

JOHN BULL STAMP AUCTIONS - Hong Kong's oldest

philatelic auction house, founded in 1975.

H.R. HARMER - Fine Stamp Auctions since 1940

&
I ( OHN;Q‘]BULL

The Global Philatelic Network features decades
of experience in the most relevant philatelic
markets internationally, with expertise in stamps at
international and national levels. The network partners
are comprised of over 25 philatelic specialists from
different countries, some are world renowned experts
on national panels or members of the international
experts group ,Association Internationale des Experts
de Philatelie’ (A.LE.P) They have access to the most
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where relevant publications and technical books can
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profession and speak all the necessary languages.

To maximize results for your stamps: If it makes sense
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Philatelic Network will take care of all the necessary
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