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BIDDING TERMS AND CONDITIONS
These terms and conditions are supplemental to the General Conditions of Sale and apply to all kinds of bidding at auction sales 
conducted by John Bull. By registering and participating in John Bull auctions, you expressly agree to these terms and conditions 

and the General Conditions of Sale. If there is any dispute in its interpretation, the English version will prevail.

About Online Live Bidding

It is entirely your own risk in using the online live bidding service. The use of online live bidding is dependent upon, among other 
things, the availability of the internet and the speed and quality of internet connections.

We accept no liability for any failure or delay in executing bids or any errors contained in bids placed via the online bidding service. 

We accept no liability for any kinds of failures, delays or errors caused by interruptions in the availability of the online bidding service 
or our website or any errors or defects in their content or functionality, any software and/or hardware defects (whether yours or 
ours) and/or any internet connection problems (whether yours or ours), and we do not represent or warrant that the online bidding 
service or the website will be error-free, free of viruses or other harmful components, or that any defects will be corrected.

About Telephone Bidding

If you wish to bid at the Sale by telephone, please write to us at least 24 hours in advance of the Sale. It is your responsibility to check 
with us that your request has been received. 

The telephone bidding service is a discretionary service and may not be available to all lots. We have no responsibility for bidding 
on your behalf if you are unavailable at the time of the Sale or if the telephone connection is interrupted during auction or we fail to 
call you for any kinds of reasons including human or technical errors. 

About Absentee Bidding

You can send us completed bidding forms via the website, email or mail. In any event, the bidding forms should be received at least 
12 hours before the start of the Sale. It is your responsibility to check with us that your bids have been received. Such bids are made 
at your own risk and we accept no liability for our failure to receive and/or place any such bids. Where appropriate your bids will be 
rounded down to the nearest amount consistent with the bidding increments. 

聲明

請注意，於拍賣前請你細心閱讀刊載於拍賣目錄或網站上的條款及以下有關競拍之聲明，當你參與我們的競拍，則已表示你
已明白並同意所有條款。如有任何爭議，一切以英文版本為準。

關於網上競拍

無論任何原因使線上系統崩潰或無法正常運作導致網上交易無法完成或造成任何損失，布約翰將不承擔責任。我們會定期為
網站及系統運作進行檢討及保養，並盡力維持系統運作正常。

請你諒解由於網上拍賣與現場拍賣有可能有短暫時間差異，因此當現場及網上拍賣同時出價，則由拍賣師進行判斷。或網
上出價前該項拍品已成交(即使網上競拍人已成功按下按鈕)，則由拍賣師決定是否重拍。布約翰將盡合理的可能協助處理事
宜，並努力使你免受損失。

另外，我們會定期或不定期地對網站及系統進行停機保養，此段期間服務將會中斷，請您予以諒解。

關於電話競拍

請體諒我們需為電話競拍作特別人手安排，請於欲競拍項目拍賣前最少24小時前與我們聯繫，如少於24時前通知我們，布約
翰則只能盡力為你安排。

布約翰致力為客人提供最準繩的服務，但如拍賣期間有任何爭議(包括未能及時致電、電話聯繫不上或接收不清、或其他人
為或技術上的犯錯)，布約翰將不承擔責任。但布約翰將盡合理的可能協助處理事宜，並努力使你免受損失。

請體諒工作人員人數有限，如欲進行電話競拍的項目太多，布約翰只能盡力安排。

關於委託競拍

客人可以網站、電郵、郵寄、現場填寫標單等作委託競拍，請於欲競拍項目拍賣前最少12小時前傳送或交予我們，我們收到
閣下的標單會輸入系統以進行競拍。布約翰致力為客人提供最準繩及及時的服務，但如因任何人為或技術上的犯錯，布約翰
將不承擔責任。但布約翰將盡合理的可能協助處理事宜，並努力使你免受損失。
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Fol lowing are  the terms and condit ions  under  which 
this  auc t ion is  held.  C l ients  are  advised to  read ful ly 
before  plac ing bids.  The plac ing of  a  bid  wi l l  be  inter-
preted as  fu l l  agreement  to  these condit ions  and any 
other  terms which are  contained in  this  cata logue:

JOHN BULL STAMP AUC TIONS LTD (hereinaf ter  ca l led 
‘ The Auc t ioneer ’ )  exerc ises  a l l  reasonable  care  to  en-
sure  that  a l l  s tatements  contained in  lot  descr ipt ions 
are  re l iable  and accurate  and that  each i tem,  unless 
indicated other wise,  i s  genuine and authent ic .  How-
ever  the statements  are  not  intended to  be,  and are 
not  to  be taken to  be,  statements  of  fac t  in  re lat ion to 
the lot .  They are  statements  of  the opinion of  the auc -
t ioneer,  and attent ion is  par t icular ly  drawn to Clause 
5  set  out  below.  Comments  and opinions  concerning 
the lot  which may be found in  or  on lots  as  notes,  l i s ts , 
cata logue pr ices,  wr i t ing up or  any other  means of 
express ion,  do not  const i tute  par t  of  lot  descr ipt ions 
and are  not  to  be taken as  such unless  they are  made 
or  speci f ica l ly  ver i f ied by the Auc t ioneer.  Lot  descr ip -
t ions  containing the term ‘O ffered as  is ’ denote that  we 
have been unable  to  establ ish  the authent ic i t y  of  the 
i tem(s)  of fered.  This  does  not  necessar i ly  imply  that 
the i tems are  not  genuine but  that  we are  not  prepared 
to  guarantee them as  such.  This  fac t  has  been taken 
into considerat ion in  our  est imates.  Lots  of fered ‘as  i s ’ 
are  not  returnable  under  any c i rcumstances.

Clause 1
a) 	 A  buyers  premium of  18% of  sa le  pr ice  wi l l  be  add-
ed to  the hammer pr ice  of  each lot .

b) 	 Subjec t  to  c lause (a)  of  th is  c lause,  the highest 
bidder  for  each lot  shal l  be the purchaser  thereof.  I f 
the lot  i s  k nocked down to a  bidder  f rom the f loor  the 
auc t ioneer  wi l l  ca l l  out  that  bidder ’s  card number  af ter 
the fa l l  of  the hammer in  conf i rmat ion that  the lot  has 
been purchased by that  person. 

c ) 	 The auc t ioneer  reser ves  the r ight  to  bid  on be -
hal f  of  c l ients,  but  shal l  not  be l iable  for  any errors  or 
omiss ions  in  the execut ion of  such bids.  Postal  b idding 
forms are  provided for  the convenience of  c l ients  un-
able  to  attend the auc t ion in  person,  the auc t ioneer 
wi l l  b id  on behal f  of  postal/te lephone/fax/e -mai l  b id-
ders  to  the best  of  h is  abi l i t y  but  without  any l iabi l i t y.

d) 	 The auc t ioneer  reser ves  the r ight  to  refuse any bid 
or  bids  without  explanat ion.

e) 	 The auc t ioneer  reser ves  the r ight  to  refuse entr y 
of  any person or  persons to  the auc t ion room without 
explanat ion and to  request  any person or  persons to 
vacate  the auc t ion room without  explanat ion. 

f ) 	 B ids  placed by te lephone wi l l  only  be accepted in 
except ional  c i rcumstances.  Telephone bids  must  be 
conf i rmed in  wr i t ing,  preferably  before  the auc t ion. 
No l iabi l i t y  wi l l  be  accepted for  any errors  or  omis-
s ions  in  the execut ion of  te lephone bids. 

g) 	 I n  the event  of  any dispute as  to  the highest  bid-
der,  the Auc t ioneer  shal l  have absolute  discret ion to 
determine the dispute and may i f  he  so decides  (but 
not  necessar i ly )  put  up again and resel l  the lot  in  re -
spec t  of  which the dispute ar ises.

Clause 2
a) 	 The bidding and advances  shal l  be regulated by 
and at  the absolute  discret ion of  the auc t ioneer.

b) 	 Where an agent  purchases  on behal f  of  an undis-
c losed c l ient  such agent  shal l  be personal ly  l iable  for 
payment  of  the purchase money to  the auc t ioneer  and 
for  safe  del iver y  of  the lots  to  the sa id  c l ient . 
c ) 	 Where an agent  bids,  even on behal f  of  a  d isc losed 
c l ient ,  the auc t ioneer  never theless  has  the r ight  at  h is 
d iscret ion to  refuse any such bid or  bids.

Clause 3
a) 	 The auc t ioneer  reser ves  the r ight  before  or  dur ing 
a  sa le  to  group together  lots  belonging to  the same 
vendor,  to  spl i t  up and to  withdraw any lot  or  lots  at 
the auc t ioneer ’s  absolute  discret ion and without  giv-
ing any reason in  any case (without  l iabi l i t y  to  any po -
tent ia l  purchaser) .

b) 	 As  lots  are  sometimes withdrawn af ter  publ ica-
t ion of  the catalogue potent ia l  purchasers  should 
check with the Auc t ioneer  for  the latest  s i tuat ion be -
fore  mak ing long journeys  to  attend the auc t ion.  The 
auc t ioneer  wi l l  not  be l iable  for  any c la ims for  t ravel 
or  other  expenses  in  respec t  of  lots  which have been 
withdrawn,  combined or  spl i t  up.

Clause 4
a) 	 Each lot  shal l  be at  the purchaser ’s  r i sk  f rom the 
fa l l  of  the hammer and shal l  be paid for  in  fu l l  before 
del iver y  and taken away at  h is  expense by a  purchaser 
in  Hong Kong within  seven days  f rom the date  of  the 
sa le  and for  a  purchaser  overseas  within  four teen days 
f rom presentat ion of  invoice,  or  such longer  t ime as 
shal l  be agreed in  wr i t ing bet ween the auc t ioneer  and 
purchaser.

b) 	 The auc t ioneer  ac ts  as  agent  bet ween vendor  and 
purchaser  only  and shal l  not  be l iable  for  any default 
of  the purchaser  (providing he has  not  handed over 
the goods)  or  vendor. 

c ) 	 I f  any purchaser  fa i ls  to  pay in  fu l l  for  any lot 
within  the t ime stated in  sub c lause (a)  of  th is  c lause, 
such lot  may at  any t ime thereaf ter  at  the auc t ioneer ’s 
d iscret ion be put  up for  sa le  by auc t ion again or  sold 
pr ivately ;  i f  upon such re -sale  a  lower  pr ice  is  obtained 
than was obtained on the f i rst  sa le  the purchaser  in 
default  on the f i rst  sa le  shal l  make good the di f fer-
ence in  pr ice  and the expenses  of  resale,  which shal l 
become a  debt  due f rom him.

d) 	 Accounts  not  sett led within  thi r t y  days  af ter  the 
date  of  the auc t ion shal l  be l iable  to  interest  charges 
at  the rate  of  t wo per  cent  per  ca lendar  month.  Such 
interest  may be waived at  the auc t ioneer ’s  d iscret ion.
for  any c la ims for  t ravel  or  other  expenses  in  respec t  of 
lots  which have been withdrawn,  combined or  spl i t  up.

Clause 5
a) 	 Unless  compris ing four  or  more i tems ( in  which 
case no such warrant y  is  given)  and subjec t  to  c lause 
5  (b)  of  these condit ions  each lot  i s  sold  as  genuine, 
unless  other wise  descr ibed in  the catalogue,  and cor-
rec t ly  descr ibed.  The date  of  any cer t i f icate  forming 
par t  of  the descr ipt ion of  the lot  wi l l  be  included in 
the descr ipt ion.

b) 	 A  purchaser  shal l  be at  l iber t y  to  re jec t  any lot , 
compris ing three or  less  i tems,  only  i f  he  has  made 
payment  therefor  in  accordance with provis ion of 
Clause 4  above and i f  he  ( i )  gives  the auc t ioneer  wr i t-
ten not ice  of  intent ion to  quest ion the genuineness 
or,  as  the case may be,  the accurac y of  descr ipt ion of 
the lot  within  seven days  (or  in  the case of  an overseas 
purchaser  to  be in  the auc t ioneer ’s  hands within  21 
days)  of  the date  of  the sa le ;  AND ( i i )  proves  that  the 
lot  i s  not  genuine or  was  incorrec t ly  descr ibed;  AND 
( i i i )  returns  to  the auc t ioneer  within  30 days  f rom the 
date  of  the sa le  the lot  in  the same condit ion as  i t  was 
at  the t ime of  the sa le ;  provided that  the auc t ioneer 
may,  at  h is  d iscret ion on receiv ing a  request  in  wr i t ing 
f rom the purchaser,  ex tend for  a  reasonable  per iod the 
t ime for  return of  the lot  to  enable  i t  to  be submitted 
to  exper t isat ion.  Where a  lot  has  been so submitted, 
a l l  costs  of  such exper t isat ion shal l  be paid by the per-
son who reta ins  the cer t i f icate  and i tem(s)  to  which 
such cer t i f icate  re lates.  The onus and cost  of  proving 
a  lot  to  be not  genuine or  incorrec t ly  descr ibed is  on 
the purchaser.  The inabi l i t y  of  any recognised exper t 
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or  exper t  committee to  express  a  def in i te  opinion shal l 
ser ve to  discharge the onus on the purchaser  and shal l 
be a  ground for  re jec t ion of  the lot  concerned. 

c )   Warrant y  against  Defec t  :  The Company denies  any 
warrant y  of  the authent ic i t y  and/or  qual i t y  of  any Lot . 
Any descr ipt ions,  s tatements  and comments  in  con-
nec t ion with the Lot  provided by the Company shal l  be 
for  information only  and in  no way shal l  they inst i tute 
any warrant y  of  the authent ic i t y  and/or  qual i t y  of  the 
Lot .  Al l  Lots  are  sold  “as  is”.  The Bidder  and/or  i ts  agent 
shal l  bear  the responsibi l i t y  of  inspec t ing the Lot  in 
person or  through exper ts  des ignated thereby and 
shal l  be legal ly  l iable  for  i ts  b id  for  any Lot .  By  bidding 
at  an auc t ion held by the Company,  the Bidder  shal l 
be deemed to have ful ly  inspec ted the Lot  in  which 
they are  interested in  terms of  authent ic i t y  and qual i t y 
thereof  and have sat is f ied themselves  as  to  condit ion 
and value of  the Lot .  By  bidding at  auc t ion the Bidder 
ack nowledges that  he is  wi l l ing to  bear  any poss ible 
r isk  in  bidding and that  he has  waived the r ights  of 
chal lenging the authent ic i t y  and/or  qual i t y  of  the Lot .

d) 	 Where the purchaser  of  a  lot  d ischarges  such onus 
of  proof  and ac ts  in  accordance with sub c lause (b)  of 
th is  c lause,  the Auc t ioneer  shal l  set  as ide the sa le  and 
repay to  the purchaser  the purchase money paid by 
him in  respec t  of  the lot .

e) 	 No lot  shal l  be re jec ted i f,  subsequent  to  the sa le, 
i t  has  been marked or  t reated by any process  whatso -
ever  unless  the Auc t ioneer ’s  permiss ion to  subjec t  the 
lot  to  such mark ing or  t reatment  has  f i rst  been ob -
ta ined in  wr i t ing.

f ) 	 Any lots  compris ing four  or  more i tems,  or  miscel-
laneous lots  containing i tems which are  undescr ibed, 
shal l  be put  up for  sa le  not  subjec t  to  re jec t ion and 
shal l  be taken by the purchaser  with  a l l  ( i f  any)  fault , 
lack  of  genuineness  and errors  of  descr ipt ion and num-
bers  of  i tems in  the lot  and the purchaser  shal l  have no 
r ight  to  re jec t  any such lot ;  save that ,  not withstanding 
the foregoing provis ions  of  th is  sub c lause,  where be -
fore  a  sa le  a  person intending to  bid  at  the sa le,  gives 
not ice  in  wr i t ing to  and sat is i fes  the Auc t ioneer  that 
any such lot  contains  any i tem or  i tems undescr ibed 
in  the sa le  catalogue and that  person speci f ica l ly  de -
scr ibed that  i tem or  those i tems in  that  not ice,  then 
that  i tem or  those i tems shal l ,  as  bet ween the Auc-
t ioneer  and that  person,  be taken to  form par t  of  the 
descr ipt ion of  the lot  for  the purpose of  sub c lauses 
(a) ,  (b)  &  (c )  of  th is  c lause. 

g) 	 The auc t ioneer  reser ves  the r ight  to  cancel  any bid 
with request  for  ex tension (not i fy ing the bidder  of  h is 
ac t ion)  i f  in  h is  opinion the i tem would not  receive 
a  sat is fac tor y  cer t i f icate  or  i s  not  as  descr ibed within 
the terms of  the request  for  ex tension.

h) 	 Al l  ex tensions  for  the purpose of  exper t isat ion 
must  be c leared within  t wo months  of  the auc t ion,  af -
ter  which t ime the r ight  of  return is  for fe i ted,  unless  a 
longer  per iod of  ex tension is  agreed in  wr i t ing by the 
Auc t ioneer.

i ) 	 No lot  i l lustrated in  the catalogue shal l  be re jec ted 
on the ground of  charac ter ist ics  c lear ly  apparent  f rom 
the i l lustrat ion.

j ) 	 The descr ipt ions  in  the catalogue are  statements  of 
opinion and do not  const i tute  any guarant y  or  warran-
t y.  The buyer  may return any lot  that  i s  misdescr ibed, 
so  long as  the buyer  not i f ies  John Bul l  of  h is  intent ion 
to  return the lot  and the reason for  the return within  7 
days  of  h is  receipt  of  the lot  (but  in  no event  later  than 
30 days  af ter  the auc t ion) ,  so  returns  the lot  within  7 
days  thereaf ter  and the lot  i s  received by The Auc t ion-
eer  in  i ts  or iginal  condit ion and has  not  been a l tered. 
I f  The Auc t ioneer  disagrees  with the proposed return, 
the i tem may,  at  The Auc t ioneer ’s  opt ion,  be submitted 
for  exper t isat ion in  accordance with c lause (k)  at  the 
buyer ’s  expense (except  i f  the i tem receives  a  negat ive 
opinion,  the buyer  shal l  not  be responsible  for  such 

exper t isat ion cost) .  Not withstanding the foregoing, 
lots  that  are  i l lustrated in  the catalogue may not  be 
returned for  center ing,  margins,  shor t  or  blunted per-
orat ions,  or  other  detai ls  v is ible  f rom the i l lustrat ion, 
nor  may lots  be returned because the colour  does  not 
match the colour  reproduc t ion in  the auc t ion cata-
logue or  on the website.  Lots  descr ibed as  having any 
fault  or  defec t  a lso  may not  he returned for  any faults 
that  were not  descr ibed.  No lots  may be returned for 
any reason whatsoever  af ter  thi r t y  (30)  days  f rom the 
auc t ion,  except  for  lots  put  on ex tension per  c lause 
(k) .  I n  addit ion,  the fol lowing lot  may not  be returned 
for  any reason:  (a)  lots  containing 5  or  more stamps or 
i tems (other  than a  set  of  stamps)  and (b)  lots  of fered 
“as  is”.

k ) 	 The buyer  may only  return a  lot  on the bas is  that 
i t  i s  not  genuine i f  the i tem is  p laced on ex tension 
and the i tem receives  an opinion that  i t  i s  not  genuine 
f rom the exper t iser,  a l l  in  accordance with this  c lause. 
Buyers  who wish to  get  an exper t  opinion on an i tem 
must  (a)  not i fy  The Auc t ioneer  in  wr i t ing within  20 
days  af ter  the auc t ion that  the i tem is  to  be exper t ised 
and any exper t  that  the buyer  proposes  the i tem to be 
submitted to,  and (b)  pay for  the lot  in  fu l l  at  the t ime 
of  the exper t isat ion request .  The i tems wi l l  be  submit-
ted to  an exper t  chosen by The Auc t ioneer  in  consulta-
t ion with the buyer  for  exper t isat ion under  this  c lause 
(k) .  The buyer  shal l  be responsible  for  a l l  costs  for  the 
exper t  opinion,  except  i f  the i tem receives  an adverse 
opinion and the sa le  is  cancel led.  I f  the exper t  i ssues 
an adverse  opinion that  the i tem is  not  as  descr ibed in 
the auc t ion catalogue,  the sa le  wi l l  be  cancel led and 
the buyer  wi l l  be  refunded the purchase pr ice  (ham-
mer  pr ice  plus  buyer ’s  premium) for  the lot .  Lots  con-
ta ining 5  or  more stamps or  i tems (other  than a  set  of 
stamps)  and lots  of fered “as  is” may not  be returned 
for  any reason as  provided in  Clause ( j ) .  I tems with an 
exper t  cer t i f icate  dated within  the last  f ive  years  are 
not  subjec t  to  return for  reason of  genuineness  or  any 
other  reason,  nor  wi l l  any i tem descr ibed as  have any 
fault  or  defec t  be returnable  for  any faults  mentioned 
in  the exper t  opinion that  were not  descr ibed.  No lot 
wi l l  be  accepted as  a  return f rom exper t isat ion i f  the 
i tem is  indel ibly  marked as  a l tered or  f raudulent  by 
the exper t iser.

Clause 6
The respec t ive  r ights  and obl igat ions  of  the par t ies 
shal l  be governed and interpreted by Hong Kong SAR 
law,  and the buyer  hereby submits  to  the non exclus ive 
jur isdic t ion of  the Hong Kong Cour ts.

SPECIAL CONDITIONS
1. 	 B ids  f rom M inors  wi l l  not  be accepted unless  ac -
companied by a  fu l l  cash deposit  or  suitable  guaran-
tee.

2 . 	 The auc t ioneer  wi l l  not  be responsible  for  loss  or 
damage to  stamps or  other  i tems received inadequate -
ly  housed or  ar ranged.

3 . 	 Lots  purchased on behal f  of  postal  b idders  wi l l  be 
for warded by the most  prac t ica l  means at  the r isk  of 
the purchaser  who wi l l  bear  a l l  costs  involved.

4 . 	 Lots  wi l l  not  be avai lable  for  inspec t ion or  col lec -
t ion in  the auc t ion room.  Successful  purchasers  should 
col lec t  their  purchases  f rom our  of f ice,  usual ly  f rom 
the Monday af ter  the auc t ion.

5 . 	 Lots  bid  on and bought  in  by the vendor  wi l l  be 
regarded as  sold  and ful l  commiss ion wi l l  be  payable.

6 . 	 ‘Buy ’ or  ‘At  Best ’ b ids  are  not  accepted.  Al l  prospec-
t ive  purchasers  should quoted their  maximum buying 
pr ice.

7 . 	 I n  the event  of  ident ical  postal  b ids  being received 
for  any par t icular  i tem the bid received f i rst  in  our  of-
f ice  wi l l  be  that  which is  accepted.
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V I E W I N G   Lots may be viewed at our premises, 3/F, Wing On Cheong Building, 
5 Wing Lok Street, Sheung Wan, Hong Kong, by appointment only. For security 
reasons lots are not stored on our premises and it will be necessary for clients to 
state in advance which lots they wish to view. Please telephone 852-2890 5767 for 
viewing appointment. Viewing time 10 a.m. – 6 p.m. Monday to Friday, 10 a.m. – 5 
p.m. Saturday. There will be no viewing on the day of the sale.                                                                                          

V A L U E S  Please note that the estimates quoted are our estimates of the 
current market price of the lots on the Hong Kong market. These are es-
timates only and it may be that any particular lot may sell well below or 
well above estimate. Bids at less than our start prices are respectfully de-
clined.

B I D D I N G  Floor bidding will be in Hong Kong dollars. When entering the 
auction room you will be given a numbered card which will be regis-
tered against your name. Please hold this card up when bidding, when 
you have made a successful bid the auctioneer will call out your bidder’s 
number to confirm that the lot has been sold to you. Bid stages will nor-
mally be as follows but may be altered by the auctioneer at his discretion. 
Postal/telephone/fax/e-mail bids received in odd values will be reduced 
to the nearest bid stage.

B I D D I N G  I N C R E M E N T S
below $1,000 by $100 stages
$1,000 to $5,000 by $200 stages
$5,000 to $10,000 by $500 stages
$10,000 to $20,000 by $1,000 stages
$20,000 to $50,000 by $2,000 stages
$50,000 to $100,000 by $5,000 stages
$100,000 and up at Auctioneer’s discretion

PA Y M E N T  Payment is due on presentation of invoice, cheques must 
await clearance from our bankers before delivery of lots unless the cli-
ent already has an approved credit account with us. Postal bidders will 
normally be sent a proforma invoice for settlement before delivery of lots. 
Clients in Australia, Canada, United Kingdom & USA may pay by personal 
cheque in their own currency, a small bank charge will be levied. Personal 
cheques are also accepted from some other countries, please check with 
us first. Outstanding accounts over 30 days will be charged interest at the 
rate of 2% per calendar month. Credit cards are accepted during pick-up, 
in person at our Hong Kong office, only. Mail bidders wishing to make 
payment via credit card, must do so through the John Bull office in U.S.A. 
If choosing this method of payment, please note buyer is responsible for 
all bank and miscellaneous fees incurred from this process.

Due to the increase in credit card payment commission, we can no longer 
subsidize any transaction made by Visa or Mastercard in Hong Kong. Ef-
fective immediately, credit card transactions made in our Hong Kong of-
fice are subject to a 2.5% charge. Credit card transactions made in our US  
office are subject to a 4% charge. 

Payment to vendors cannot be made until such time as the purchaser has 
paid in full.

Vendors are requested to note that lots withdrawn after the catalogue 
has been produced or after despatch of proofs to our printers will be sub-
ject to commission at 20% of estimate or reserve.

C O L L E C T I O N / D E L I V E R Y  O F  L O T S  Lots will not be available for collection 
from the auction room. Buyers who have made successful purchases at 
the auction may collect their purchases from our offices from the day fol-
lowing the auction. Postal/telephone/fax/e-mail bidders’ lots will not nor-
mally be available for collection for at least three days after the auction. 
Lots purchased by overseas postal/telephone/fax/e-mail bidders will be 
dispatched as soon as practical.

Condition
Mint:	 Unused with gum, hinge mark or hinge remainders. 
NH:	 Unused with full original gum, never hinged.
og:	 Original gum.
Unused:	 Without postmark and without gum.
Fine Used:	 Used with cancels not obliterating design.
Used:	 Postally used, may be heavy cancels. 
C.T.O:	 Cancelled to order; not postally used but cancelled by 	
	 favour, possibly with original gum.

S Y M B O L S  & A B B R E V I AT I O N S
The following symbols and abbreviations are used in the catalogue:

Before Lot No.
★ ★	 Unmounted mint (never hinged)
★	 Mint hinged
(★)	 Mint no gum or without gum as issued
⊙	 Used
`	 Covers or Cards
a	 Blocks of four or larger
P	 Proofs
S	 Specimens
△	 Piece

Within lot description
CTO: 		  Cancelled to order
cplt:		  Complete
FFC:		  First Flight Cover
incl:		  including
pmk:		  postmark
wmk: 		  watermark
NH:		  unmounted Mint (never hinged)
cds:		  Circular date stamp			 
FDC:		  First Day Cover
imperf:		  imperforate
ovpt:		  overprint
PPC:		  Picture Post Card
perf:		  perforate

G E N E R A L  N OT E S

B A N K  I N F O R M AT I O N

Bank Name : Hang Seng Bank
Account Name: 	 John Bull Stamp Auctions Limited
Account No.: 	 370-725962-883
Address:  83 Des Voeux Road, Central,  Hong Kong	
Swift Code:    HASEHKHH

Please add HK$300 to cover bank charges, plus any 
additional fee imposed by your bank.
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EX
1006 A collection of about 78 copper coins from the late Qing to early 

ROC period (c.1900-1920s), mainly 10 Cash issues from various 
provinces including Kiangsu, Chekiang, Anhwei, Hupeh, Hunan, and 
Kwangtung. Displays a variety of mint types and inscriptions. Mixed 
condition with natural patina and minor wear. A representative group 
of early provincial copper coinage. 
清末及民國初期中國銅幣合共約78枚，年代約1900至1920年代，
以十文面額為主，涵蓋江蘇、浙江、安徽、湖北、湖南、廣東等多省
造幣，版式與字樣多樣。包漿自然，局部磨損與氧化斑點，整體保存
良好，為清末民初地方銅幣之具代表性收藏組合。
 ���������������������������������������������������������������������������������  Start Price HK$1,200

1007 A group of three auspicious charms from different 
periods, including a Qing Dynasty“Longevity and Wealth”charm, 
a Republic period“Long Life”charm, and an“Amitabha Buddha” 
charm, all reflecting traditional blessings and folk culture. Graded by 
GBCA as XF 78(03), XF 80(06), and VF 70(05) respectively.  
三枚不同時期吉語掛花，包括清代「長命富貴」掛花、民國「長命
百歲」掛花及「阿彌陀佛」掛花，均具民俗祈福寓意與收藏價值，
分別評公博美78(03)、美80(06)及上70(05)。 �������  Start Price HK$1,200

1008 Qing Dynasty “Longevity and Wealth” charm and a Song 
Dynasty openwork “Double Dragon” coin charm. Graded GBCA 
XF 78 and XF 80(05) respectively.  
清代長命富貴掛花及宋代鏤空雙龍花錢，分別評公博美78及美80(05)。
 ���������������������������������������������������������������������������������  Start Price HK$1,000

1009 A group of four Qing Dynasty charms and copper 
ornaments, including a trident weapon charm, an openwork“Double 
Happiness”copper pendant, a“Peace and Auspicious Celebration” 
charm, and a copper ornament inscribed with an apricot blossom 
poem. Graded GBCA AU 53, XF 80, XF 75, and XF 78 respectively.  
一組四枚清代掛花及銅飾，包括三叉戟兵器掛花、鏤空喜字銅掛飾、
平安吉慶掛花、一色杏花詩銅飾，分別評公博AU 53、美80、美75、
美78。 ���������������������������������������������������������������������  Start Price HK$1,000

1010 1880-96 a group of 3 Tibet Tangka, comprising Type B, Type C & 
Type D, graded NGC AU53, VF35 and XF Details.  
1880-96年一組3枚西藏唐卡銀幣，包括有B型、C型和D型各一枚，
分別評NGC AU53、VF35和XF Details。 ������������������� Start Price HK$800

1011 Kwanghsu Year 22 (1896), Jiangxi “Poyang County” 50 Tael 
Silver Ingot (Fang Bao), weighing approximately 1,850g, serving as a 
significant artifact of late Imperial China’s fiscal system. Not gradable by 
GBA, SOLD AS IS, NO RETURNED.  
光緒22年(1896年)江西鄱陽縣五十兩方寶銀錠，重量約1850克，文字
工整清晰，為典型清末官府稅課銀錠，具極高史料與收藏價值。公博
退回，不適合評級包裝，現況出售，不得退換。
 �������������������������������������������������������������������������������  Start Price HK$20,000
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1024 Kwang Hsu Yuan Pao Silver Coin: ND (1890-1908) Kwangtung $1, 
LM-133. PCGS AU Detail - Tooled.  
(1890-1908年)廣東省造光緒元寶壹圓銀幣，LM-133。評PCGS AU Detail - 
Tooled。 �����������������������������������������������������������������  Start Price HK$2,200

1025 Kwang Hsu Yuan Pao Silver Coin: ND (1908) $1, LM-11. PCGS XF 
Detail - Tooled.  
(1908年)造幣總廠光緒元寶壹圓銀幣，LM-11。評PCGS XF Detail - Tooled。 
���������������������������������������������������������������������������������  Start Price HK$5,000

1026 Kwang Hsu Yuan Pao Silver Coin: ND (1908) $1, LM-11, not 
encapsulated as PCGS assumed it as authenticity unverifiable. Please 
view in person. Sold As Is. No Return.  
(1908年)造幣總廠光緒元寶壹圓銀幣，LM-11。PCGS因無法確認真假
而未入盒，但本公司傾向相信為真品。請親臨預覽。現況出售，售出
不退。 ���������������������������������������������������������������������  Start Price HK$1,000

1027 1909-26 a group of five 20c & 50c silver coins, comprising Hsuan 
Tung Yuan Pao Manchuria (1910)1 & (1912) 20c, (1909-11) Yunnan 50c, 
ROC 1926 20c and 1927 20c. Graded PCGS AU53, AU58, AU50, AU Detail 
and AU Detail respectively.  
1909-26年一組5枚2角和5角銀幣，包括有宣統元寳（1910）1及
（1912）東三省2角、（1909-11）雲南5角，民國15年廣西省造2角
和民國16年廣西省造2角等。分別評PCGS AU53、AU58、AU50、AU 
Detail及AU Detail。 ��������������������������������������������������� Start Price HK$800

1028 Yunnan Province, silver 50 cents, 1916, side portrait of Tang Jiyao 
at obverse, crossed flags at reverse, (LM-862). Graded NGC AU Details 
(Surface Hairlines).  
1916年雲南省造唐繼堯側面像擁護共和紀念銀幣三錢六分，評NGC 
UNC Details (Surface Hairlines)。 ��������������������������  Start Price HK$8,000
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1029 1918-49 a group of 8 Tibet Copper Coins, all graded by PCGS.  
1918-49年一組8枚西藏銅幣，均PCGS評級。 ���������� Start Price HK$800

1030 Yuan Shi Kai Silver Dollar: 1919 $1, GBCA AU09. 
民國8年袁世凱1圓，評GBCA AU09。 �������������������  Start Price HK$1,400

1031 ROC Memento Silver Dollar: ND (1927) $1 (LM-49). Graded NGC 
UNC Details (Surface Hairlines).  
中華民國開國紀念一元銀幣，評NGC UNC Details (Surface Hairlines)。
 ���������������������������������������������������������������������������������  Start Price HK$1,000

1032 1934 Chuan-Shan Soviet 20 Wen, with the inscription “Chi-hua 
Chuan-chuan” (Redification of Entire Sichuan), graded GBCA VF 
03. 
1934年川陝蘇維埃20文，赤化全川，評公博VF 03。
 ������������������������������������������������������������������������������������� Start Price HK$400

1033 Sun Yat-sin Silver Coin, 1934 $1 (LM-110, Y-345), graded NGC MS 64.  
民國23年(1934年)孫像船洋1元銀幣，評NGC MS 64。
 ���������������������������������������������������������������������������������  Start Price HK$1,200
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1034 The Russian Imperial China Campaign Medal (1900–1901) was 
issued during the Boxer Rebellion,  bearing witness to a moment 
when foreign powers intervened in late Qing China. The medal was 
awarded during the reign of Nicholas II to recognize the participation 
of Imperial Russian forces in suppressing the uprising and relieving 
the besieged foreign legations. Typically struck in bronze (with known 
variations), the medal follows the design traditions of Imperial Russia, 
often featuring the crowned cipher of Tsar Nicholas II along with related 
inscriptions. The reverse usually displays religious or symbolic imagery, 
reflecting the Tsarist narrative of sanctifying military action. Such pieces 
embody both late Qing historical context and the legacy of Imperial 
Russia, and are closely associated with the Eight-Nation Alliance. They 
carry significant historical importance and strong collectible appeal.  
俄羅斯帝國中國戰役紀念章（1900–1901）誕生於義和團運動期間，
見證清末列強聯軍進入中國的重要歷史時刻。該章於尼古拉二世在位
期間頒發，用以表彰俄羅斯帝國軍隊參與鎮壓動亂及解救被圍使館之
行動。紀念章多以銅質鑄造（亦有不同版本），設計承襲俄羅斯帝
國風格，常見沙皇尼古拉二世的皇冠徽記及相關銘文。背面通常帶有
宗教或象徵性圖案，體現沙俄時期對軍事行動的神聖化詮釋。此類
拍品融合晚清歷史與俄羅斯帝國背景，並與八國聯軍密切相關，具
高度歷史與收藏價值。 ������������������������������������������  Start Price HK$4,200

1035 ROC “Longevity and Hundred Years of Life” silver numismatic 
charm, dimension 36.9×0.9mm and weighs 9.6g, graded GBCA 82. 
民國長命百歲銀質花錢，尺寸36.9 x 0.9mm，重9.6克，評公博美82。
 ������������������������������������������������������������������������������������� Start Price HK$500

EX
1036 1960s-1970s an album of Cultural Revolution–period badges, 

featuring a variety of designs associated with Mao Zedong and 
related political imagery. Housed in a plastic sleeve binder, the 
collection includes enamel pins depicting Mao’s portrait, revolutionary 
slogans, flags, military scenes, and symbolic motifs of the era. The group 
shows a diverse range of themes and compositions, not limited to 
portrait badges alone, enhancing both its visual appeal and historical 
depth.  
1960-70年代一冊文革時期紀念別針，內容豐富，除毛澤東肖像章外，
亦包含標語章、紅旗、軍事題材及各類宣傳圖案等不同設計，存於
透明膠套冊內，為當時政治宣傳與群眾運動的重要象徵。
 ������������������������������������������������������������������������������������� Start Price HK$500

1037 1960s-70s a group of 24 Chinese Cultural Revolution-era 
porcelain badges featuring portraits of Chairman Mao. The front 
displays monochrome portrait images, with some examples featuring 
gilt rims, showcasing characteristic craftsmanship of the period. The 
reverse sides are fitted with metal pins and bear printed inscriptions 
indicating production units or political slogans, adding historical and 
research significance. Plus a 2005-2006“Chairman Mao’s Badges 
Catalogue”.  
1960-70年代一組24枚文革時期製作之毛主席陶瓷像章，像章正面
採用黑白肖像印刷，部分邊緣鎏金裝飾，製作工藝精細，具有典型
時代風格。背面附金屬別針，並印有不同製作單位或宣傳標語字樣，
具一定歷史研究價值。整體保存狀況良好。另附上一本2005-2006年版
《 毛澤東像章目錄》。 ��������������������������������������������� Start Price HK$800
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1042 1960s-70s a group of 16 Chinese Cultural Revolution-era 
porcelain badges featuring portraits of Chairman Mao. The front 
displays color and monochrome portrait images, with some examples 
featuring gilt rims, showcasing characteristic craftsmanship of the 
period. The reverse sides are fitted with metal pins and bear printed 
inscriptions indicating production units or political slogans, adding 
historical and research significance.  
1960-70年代一組16枚文革時期製作之毛主席陶瓷像章，像章正面採用
彩色或黑白肖像印刷，部分邊緣鎏金裝飾，製作工藝精細，具有典型
時代風格。背面附金屬別針，並印有不同製作單位或宣傳標語字樣，
具一定歷史研究價值。整體保存狀況良好。 ������������ Start Price HK$600

1043 1960s-70s a group of 15 Chinese Cultural Revolution-era 
porcelain badges featuring portraits of Chairman Mao. The front 
displays color portrait images, with some examples featuring gilt rims, 
showcasing characteristic craftsmanship of the period. The reverse 
sides are fitted with metal pins and bear printed inscriptions indicating 
production units or political slogans, adding historical and research 
significance.  
1960-70年代一組15枚文革時期製作之毛主席陶瓷像章，像章正面採用
彩色印刷，部分邊緣鎏金裝飾，製作工藝精細，具有典型時代風格。
背面附金屬別針，並印有不同製作單位或宣傳標語字樣，具一定歷史
研究價值。整體保存狀況良好。 ������������������������������� Start Price HK$800

1044 A group of 9 tokens or car license plates, including 3 ROC period 
car license plates (two from Fengtian Province and one from Liaoning 
Province), one Manchukuo period car license plate, 4 ROC tokens, and 
1 Shanghai Telephone Company token. All well-preserved, reflecting 
early Chinese vehicle administration and economic circulation, and 
holding significant historical and collectible value. 
一組9枚代幣或車牌，包括三枚民國時期車牌（其中兩枚奉天省、一枚
遼寧省）、一枚滿洲國時期車牌、四枚民國時期代幣及一枚上海電話
公司代幣，車牌保存良好，展現早期中國車輛管理與經濟流通特色，
具有重要歷史與收藏價值。 ��������������������������������������� Start Price HK$600

1045 1960s-70s a group of 9 Chinese Cultural Revolution-era 
porcelain badges featuring portraits of Chairman Mao. The front 
displays color portrait images, with some examples featuring gilt rims, 
showcasing characteristic craftsmanship of the period. The reverse 
sides are fitted with metal pins and bear printed inscriptions indicating 
production units or political slogans, adding historical and research 
significance.  
1960-70年代一組9枚文革時期製作之毛主席陶瓷像章，像章正面採用
彩色印刷，部分邊緣鎏金裝飾，製作工藝精細，具有典型時代風格。
背面附金屬別針，並印有不同製作單位或宣傳標語字樣，具一定歷史
研究價值。整體保存狀況良好。 ������������������������������� Start Price HK$600
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1046 1960s-70s a group of 5 Chinese Cultural Revolution-era 
aluminum badges featuring portraits of Chairman Mao. The 
obverse of the badges predominantly showcases profile busts of Mao 
Zedong set against striking red backgrounds, adding historical and 
research significance.  
1960-70年代一組5枚文革時期製作之毛主席鋁質像章，像章正面主要
為經典的紅色背景搭配毛主席側面浮雕，具一定歷史研究價值。整體
保存狀況良好。 ���������������������������������������������������������� Start Price HK$500

1047 1960s-70s a group of 4 Chinese Cultural Revolution-era badges 
featuring portraits of Chairman Mao. The obverse of the badges 
predominantly showcases profile busts of Mao Zedong set. Historical 
and research significance.  
1960-70年代一組4枚文革時期製作之毛主席像章，具一定歷史研究
價值。整體保存狀況良好。 ��������������������������������������� Start Price HK$500

1048 1960s-70s a group of 5 Chinese Cultural Revolution-era 
aluminum badges featuring portraits of Chairman Mao. The 
obverse of the badges predominantly showcases profile busts of Mao 
Zedong set against striking red backgrounds, adding historical and 
research significance.  
1960-70年代一組5枚文革時期製作之毛主席鋁質像章，像章正面主要
為經典的紅色背景搭配毛主席側面浮雕，具一定歷史研究價值。整體
保存狀況良好。 ���������������������������������������������������������� Start Price HK$500

1049 20th Century “Dragon and Phoenix Bringing Prosperity” 
numismatic charm, featuring the“Four Blessings”design on the 
reverse, dimension 41.3×1.4mm and weighs 17.0g, graded GBCA 82. 
20世紀龍鳳呈祥花錢，背有四福圖，尺寸41.3 x 1.4mm，重17.0克，評
公博美82。 ����������������������������������������������������������������� Start Price HK$400

1050 20th Century “Longevity and Hundred Years of Life” numismatic 
charm, dimension 34.3×1.2mm and weighs 5.2g, graded GBCA 82. 
20世紀長命百歲花錢，尺寸34.3 x 1.2mm，重5.2克，評公博美82。
 ������������������������������������������������������������������������������������� Start Price HK$400

1051 20th Century Tien Hsien Sung Tzu numismatic charm, featuring 
floral designs on the reverse, dimension 63.6 × 0.4 mm and weighs 
11.8 g, graded GBCA 80. 
20世紀天仙送子花錢，背面有花圖，尺寸63.6 x 0.4mm，重11.8克，評
公博美80。 ����������������������������������������������������������������� Start Price HK$400
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1052 20th Century Pai Tzu numismatic charm, featuring floral designs 
on the reverse, dimension 66.0×0.6mm and weighs 12.9g, graded 
GBCA 85. 
20世紀百子花錢，背面有花卉圖，尺寸66.0 x 0.6mm，重12.9克，評
公博美85。 ����������������������������������������������������������������� Start Price HK$400

1053 20th Century Wen Wang Pai Tzu numismatic charm, featuring 
floral designs on the reverse, dimension 66.0 × 0.6 mm and weighs 
12.9g, graded GBCA 85. 
20世紀文王百子花錢，背面有花圖，尺寸66.0 x 0.6mm，重12.9克，評
公博美85。 ����������������������������������������������������������������� Start Price HK$500

1054 1980 China $1 Moscow Olymipc Archery Brass, graded NGC PF 
68CAMEO.  
1980年奧林匹克委員會古代射藝精製銅幣1元，評NGC PF 68CAMEO。
 ������������������������������������������������������������������������������������� Start Price HK$500

1055 1984-93 a souvenir pack of China Panda Silver Dollars, comprising 
1984, 85, 89, 90, 91, 92, 93 1 Oz and 1993 1/2Oz coins. 
1984-93年一盒中國熊貓銀幣紀念套裝，內含1984、85、89、90、91
、92、93年1盎司及1993年半盎司銀幣各一枚。 � Start Price HK$5,000

1056 1995 Great Wall $3 15g silver proof, Traditional Chinese Culture 
(1st set) x 10, with COA attached.  
1995年中國傳統文化第一組修建長城15克精製銀幣，面值3元，10枚，
附保真證書。 ����������������������������������������������������������  Start Price HK$5,000
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1060A ◉  Name of the Artwork: Maitreya Buddha Pendant
◉  Material: Hetian Jade 
◉  Dimensions: Approximately 6.5cm (H) x 5.8cm (L) x 1.5cm (W)
◉  Weight: 90.60g

Description: Representing future Buddha in Buddhism, Maitreya’s joyful, open-hearted figure which is “A big belly can accommodate everything in the 
world” promotes goodwill, optimism, and fortune. From ancient times to the present, he has always been widely worshiped by Chinese folk believers. 
This piece, crafted from Hetian Light Greenish White Jade, mirrors the smooth, rounded contours typical of Qing dynasty palace jade craftsmanship. 
Maitreya’s joyful expression and refined details convey serenity and an elegant simplicity. Please view carefully. Sold As Is. No Return. 

◉  作品名稱：彌勒佛  
◉  材料：和田玉掛件
◉  尺寸：約高6.5cm x 長5.8cm x 寬1.5cm    
◉  重量：90.60g        

拍品描述：彌勒佛是佛教的未來佛，其形象常為笑口常開、袒胸露腹，正所謂“大肚能容天下事”，有與人為善、樂觀包容，和氣
生財之意，亦有“量大福大“之美意，歷來廣受民間信仰者之供奉。本作品採用和田青白玉製作而成，質地溫潤細膩。在清代宮廷
玉器中，用青白玉做成的器皿最多，本件作品傳承了清代宮廷玉器做工的圓滑光潤，佛像笑容可掬，盡得自在之意，刀法流暢自如，
又不失大氣簡約之美。本作品的尺寸、重量等，請客戶預覽，得標不退。   .......................................................................................................... Start Price HK$30,000
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1072 The Central Bank of China: 1926 $5, Hankow,serial number: 
V455221. PMG20. Scarce small-type signatures. So far there is 13 
Hankow $5 notes graded by PMG in which no differentiating the types 
of signatures.  
中央銀行十五年漢口地名5元，鈔號V455221。小型簽名。PMG 20 
(註:目前PMG只有13枚入盒，評級不分簽名型式)。
 ���������������������������������������������������������������������������������  Start Price HK$2,400

1073 The Central Bank of China: 1926 $5, Hankow, PMG20. Large-type 
signatures with serial number: V392469A suffix A, scarce. So far there 
is 13 Hankow $5 notes graded by PMG in which no differentiating the 
types of signatures and number suffix.  
中央銀行十五年漢口地名5元，鈔號V392469A。大型簽名。後A字軌的
比較少見，PMG 20 (註:目前PMG只有13枚入盒，評級不分字軌)。
 ���������������������������������������������������������������������������������  Start Price HK$1,800

1074 The Central Bank of China: 1926 $5, Hankow, PMG20. Large-type 
signatures, serial number: V612209. So far there is 13 Hankow $5 notes 
graded by PMG in which no differentiating the types of signatures.  
中央銀行十五年漢口地名5元，鈔號V612209。大型簽名。PMG 20 
(註:目前PMG只有13枚入盒，評級不分簽名型式)。
 ���������������������������������������������������������������������������������  Start Price HK$1,600

1075 ND (1928) The Central Bank of China, Szechwan Province, 
Chunghwa Book Co. Print, surch. 10c on 20 Coopers. Gem UNC. 
PMG 66EPQ.  
1928年中央銀行四川省通用輔幣券加蓋20枚改1角，完全未流通品相，
評PMG 66EPQ。 ��������������������������������������������������������� Start Price HK$800

1076 A group of 3 Central Bank of China surch. for use in Szechuan 
Province, including 5c on 10 Coppers, 10c on 20 Coppers and 50c on 
50 Coppers. AXF to AU.  
一組3枚中央銀行改值加蓋四川省通用券，包括拾枚改5分、二十枚改
1角及50枚改5角。八八品到九五品。 ����������������������� Start Price HK$100
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1077 The Central Bank of China: 20c (issued in 1928), serial number: 
731145. No prefix in serial number, less than 5 recorded. About Fine.  
中央銀行2角(民國十七年發行)，鈔號731145。無字軌，目前紀錄不到
5枚。七品。 ��������������������������������������������������������������� Start Price HK$900

1078 The Central Bank of China: 1928 $5, PMG 30. Serial number: 
SV746446A with A suffix, scarce. PMG does not differentiate the serial 
number suffix.  
中央銀行十七年5元，鈔號SV746446A，有領券暗記，為實業銀行的
領用券。後A字軌的比較少見，PMG 30 (註:PMG評級不分字軌)。
 ������������������������������������������������������������������������������������� Start Price HK$700

1079 The Central Bank of China: 1928 $5, serial number: SV041018. The 
Key item of this series. Graded PMG 25.  
中央銀行十七年5元，鈔號SV041018，PMG 25。此枚為這一套中最
關鍵一枚。 ����������������������������������������������������������������� Start Price HK$600

1080 A group of 6 Central Bank of China banknotes, including 1928 10 
Yuan x 2, 1930 5 Yuan, 1936 1 Yuan x 2 and 1945 1000 Yuan. Graded PMG 
58EPQ - 66EPQ respectively.  
一組6枚中央銀行紙幣，包括1928年10圓2枚、1930年5圓、1936年1圓
2枚及1945年1000圓。分別評PMG 58EPQ - 66EPQ。
 ���������������������������������������������������������������������������������  Start Price HK$1,200

1081 Central Bank of China: 1936 1 Yuan (P-212a), 5 Yuan (P-213c) and 
1944 100 Yuan (P-256). All Gem UNC and graded PMG 66EPQ x 2 and 
65EPQ.  
中央銀行1936年1圓、5圓及1944年100圓，完全未流通品相，評PMG 
66EPQ x 2 及65EPQ。 ��������������������������������������������  Start Price HK$1,200
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1091 The Central Bank of China: 1930 Customs Gold Unit 10c, 3 with 
consecutive serial numbers: K150301-3. PMG58，PMG 64，PMG64 
respectively.  
中央銀行十九年關金10分，共3枚連號，鈔號K150301-3 (PMG 58
，PMG 64，PMG64)，李覺、黃秀峰簽名。 ������������ Start Price HK$600

1092 The Central Bank of China: 1930 Customs Gold Unit 10c, serial 
number: 112358. PMG35. No prefix in serial number, scarce.  
中央銀行十九年關金10分，鈔號112358，PMG 35，李覺、林天吉簽名。
無字軌較少見。 ���������������������������������������������������������� Start Price HK$600

1093 A group of 5 Central Bank of China Customs Gold Units issued 
in 1930, including 1, 20, 50 x 2 and 100 Customs Gold Units. Graded 
PMG 64EPQ - 66EPQ respectively.  
一組5枚中央銀行1930年關金紙幣，包括關金1、20、50 x 2、100圓。
分別評PMG 64EPQ - 66EPQ。 �������������������������������  Start Price HK$1,400

1094 Central Bank of China: 1947 CHB Print $10 Customs Gold Units 
(P-339a) x 2, serial no.: GB255166 & GB255176. Choice UNC. PMG 64. 
CHB Print CGU rare in UNC condition.  
1947年中央銀行中華書局版關金1000圓2枚，完全未流通品相，評PMG 
64。中華書局版關金券遠比中央印刷廠版少，好品相難得。
 ������������������������������������������������������������������������������������� Start Price HK$600

EX
1095 1945 a group of 17 ABNC Print Central Bank of China Gold 

Yuan banknotes, including 1 Yuan x 4, 5 Yuan x 5, 10 Yuan x 2, 20 Yuan 
x 3, 50 Yuan x 2 and 100 Yuan x 1. AVF to AU.  
1945年一組17枚美鈔版中央銀行金圓券紙幣，包括1圓4枚、5圓
5枚、10圓2枚、20圓3枚、50圓2枚及100圓1枚。八五品到九五品。
 ������������������������������������������������������������������������������������� Start Price HK$600

1096 Central Bank of China: 1946 TDLR Print 20 Cents Specimen (P-395As). 
Superb Gem UNC. PMG 67EPQ.  
中央銀行1946年德納羅版2角樣鈔，完全未流通品相。評PMG 67EPQ。
 ������������������������������������������������������������������������������������� Start Price HK$600
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EX
1121 A group of around 32 Chinese banknotes, including Commercial 

Bank and Provincial Bank notes, some in poor condition. Large quantity. 
Please view.  
一組約32枚中國各銀行紙幣，包括省銀行、商業銀行等，部分品相
較差。數量繁多，請預覽。 �����������������������������������  Start Price HK$1,400

1122 A group of 10 Chekiang local banknotes and Chekiang provincial 
banknotes, About Fine to VF.  
一組10枚浙江省地方銀行及浙江省銀行紙幣。七八品到八五品。
 ������������������������������������������������������������������������������������� Start Price HK$800

1123 Chekiang Provincial Bank: 1936 20c (P-S878), serial no.: A1083600. 
Choice UNC. PMG 64.  
浙江地方銀行1936年2角，未流通品相，評PMG 64。
 ������������������������������������������������������������������������������������� Start Price HK$500

1124 1925 Chihli 5th Public Bond 10 Yuan rare.  
直隸五次第一期公債票1925年10圓，附章程。少見。
 ������������������������������������������������������������������������������������� Start Price HK$500

1125 1925 Chihli 5th Public Bond 100 Yuan, rare.  
直隸五次第三期公債票1925年100圓，附章程。少見。
 ������������������������������������������������������������������������������������� Start Price HK$500
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1129 1918-28 a group of 3 Hunan private issued banknotes, including 
Yu Ching Tang 1918 1 Chuan Remainder, Chung Fu Tai 1928 500 Cash 
and Chi Yu Sheng 1918 1 Chuan. Graded PMG 50, 64 and 58 respectively.  
1918-28年一組3枚湖南地方銀行紙幣，包括右清堂1918年1串文庫存
票、鍾福泰1928年500文及積玉生1918年1串文。分別評PMG 50、64及
58。 �������������������������������������������������������������������������  Start Price HK$1,200

1130 Hunan Provincial Bank: 1938 Shanghai Commercial Press Print 2 
cents (P-S1987), serial no.: F000397. Choice About UNC. PMG 58.  
湖南省銀行1938年上海商務印書館版2分，近未流通品相，評PMG 58
。 ��������������������������������������������������������������������������������� Start Price HK$600

1131 Hunan Provincial Bank: 1949 Silver Yuan 10 cents (Pick unlisted, S/M 
#164), serial no.: 183890. PMG 20. A rare item.  
湖南省銀行銀圓輔幣券1949年1角，評PMG 20。罕見的湖南銀圓券。 
���������������������������������������������������������������������������������  Start Price HK$1,600

1132 Hunan Provincial Bank: 1949 20 cents (P-S1994D), serial no.: 284136. 
PMG 20.  
湖南省銀行銀圓輔幣券1949年2角，評PMG 20。罕見的湖南銀圓券。 
���������������������������������������������������������������������������������  Start Price HK$1,200
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1138 China, Kirin Yung Heng Provincial Bank: 1928 100 Tael (P-S1081A), 
serial nos.: 036529, 036584. Both Choice UNC, graded PMG 63EPQ & 
64EPQ respectively.  
吉林官銀錢號永衡官帖民國17年100吊2枚。均未流通品相，分別評
PMG63EPQ、64EPQ。 �������������������������������������������  Start Price HK$3,000

1139 China, Kirin Yung Heng Provincial Bank: 1928 100 Tael (P-S1081A), 
serial nos.: 036533, 036583. Both Choice UNC, graded PMG 63EPQ & 
64EPQ respectively.  
吉林官銀錢號永衡官帖民國17年100吊2枚。均未流通品相，分別評
PMG63EPQ、64EPQ。 �������������������������������������������  Start Price HK$3,000

1140 China, Kirin Yung Heng Provincial Bank: 1928 100 Tael x 2 
(P-S1081A), serial nos.: 056484 and 056240. Both Choice UNC, graded 
PMG 64 & 64EPQ respectively.  
吉林官銀錢號永衡官帖民國17年100吊2枚。均未流通品相，分別評
PMG64、64EPQ。 ��������������������������������������������������  Start Price HK$2,600

1141 China, Kirin Yung Heng Provincial Bank: 1928 100 Tael x 2 
(P-S1081A), serial nos.: 056467, 056241. Both Choice UNC, graded PMG 
64 & 64EPQ respectively.  
吉林官銀錢號永衡官帖民國17年100吊2枚。均未流通品相，分別評
PMG64、64EPQ。 ��������������������������������������������������  Start Price HK$2,600

1142 China, Kirin Yung Heng Provincial Bank: 1928 100 Tael (P-S1081A), 
serial nos.: 056242, 056479. Both Choice UNC, graded PMG 64 & 64EPQ 
respectively.  
吉林官銀錢號永衡官帖民國17年100吊2枚。均未流通品相，分別評
PMG64、64EPQ。 ��������������������������������������������������  Start Price HK$2,600

1143 China, Kirin Yung Heng Provincial Bank: 1928 100 Tael (P-S1081A), 
serial no.: 056250. Gem UNC, graded PMG 65EPQ.  
吉林官銀錢號永衡官帖民國1 7年1 0 0吊，完全未流通品相，評
PMG65EPQ。亞軍分，僅有兩張更高分。 ������������  Start Price HK$2,200
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1144 China, Kirin Yung Heng Provincial Bank: 1928 100 Tael (P-S1081A), 
serial no.: 036585. Gem UNC, graded PMG 65EPQ.  
吉林官銀錢號永衡官帖民國1 7年1 0 0吊，完全未流通品相，評
PMG65EPQ。亞軍分，僅有兩張更高分。 ������������  Start Price HK$2,200

1145 China, Kirin Yung Heng Provincial Bank: 1928 100 Tael (P-S1081A), 
serial no.: 056477. Gem UNC, graded PMG 65EPQ.  
吉林官銀錢號永衡官帖民國1 7年1 0 0吊，完全未流通品相，評
PMG65EPQ。亞軍分，僅有兩張更高分。 ������������  Start Price HK$2,200

1146 China, Kung Tsi Bank of Fengtien: 1922 50 Coppers (P-S1363a), 
serial no.: A0611969. About UNC. PMG 53.  
奉天公濟平市錢號1922年50枚銅圓，近未流通品相，評PMG 53。
 ������������������������������������������������������������������������������������� Start Price HK$800

EX
1147 1930s-1940s a group of provincial banknotes, including Hainan 

Bank 1949 5c x 3, 20c x 2, 50c x 4, Kwangtung Provincial Bank Hainan 
1923 20c, 1940 1 Yuan x 7 (two different signatures) and Canton 
Municipal Bank 1932 1 Yuan. Fine to VF.  
1930-40年代一組省級銀行，包括海南銀行1949年5分3枚、2角2枚、
5角4枚、廣東省銀行瓊崖區地名1923年2角、1940年1圓（2種不同
簽名）7枚及廣州市市立銀行1932年1圓。八品到八五品。
 ������������������������������������������������������������������������������������� Start Price HK$800

EX
1148 1918 Kwangtung Provincial Bank 1 Yuan x 8, 5 Yuan x 1 and 10 

Yuan x 1. Plus 16pc of 1 Yuan with Black Tower Cachet. Please view.  
1918年廣東省銀行兌換券1圓8枚、5圓1枚及10圓1枚。另有多16枚1圓
蓋有黑塔戳。請預覽。 ������������������������������������������  Start Price HK$1,200

EX
1149 A group of 65 Kwangtung Provincial Bank 1c to 5 Yuan 

banknotes, with many duplicates. Large quantity. Please view.  
一組約65枚廣東省銀行面值1分到5圓紙幣，有許多重複。數量繁多，
請預覽。 �����������������������������������������������������������������  Start Price HK$1,200
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EX
1156 1930s a group of 35 Shantung Provincial Minsheng Bank 10c to 

10 Yuan banknotes, with many duplicates. Plus 1914 Shantung Bank 
1 Chuan fake note. Large quantity. Please view.  
1930年代一組約35枚山東省民生銀行面值1角到10圓紙幣，有許多
重複。另有多一張1914年山東銀行一串假票。數量繁多，請預覽。 
���������������������������������������������������������������������������������  Start Price HK$1,000

1157 Shantung Provincial Treasury: 1925 10 Yuan, serial no.: 0182702. 
Choice UNC. PMG 64EPQ.  
山東省金庫券1925年10圓，未流通品相，評PMG 64EPQ。 
���������������������������������������������������������������������������������  Start Price HK$3,000

EX
1158 A group of 53 Sinkiang banknotes, including many duplicates. 

Large quantity. Please view.  
一組約53枚新疆紙幣，包括許多重複品種，數量繁多，請預覽。 
���������������������������������������������������������������������������������  Start Price HK$1,000

EX
1159 1930s-1940s a group of abut 46 Sinkiang Province Commercial 

Bank 20c to 1000 Yuan banknotes, large quantity. Please view.  
1930-40年代一組約46枚新疆省商業銀行2角到10萬圓紙幣。數量繁
多，請預覽。 ����������������������������������������������������������  Start Price HK$1,200

1160 1930s-1940s a group of 13 Sinkiang Province Commercial 
banknotes, all different. AF to AVF.  
1930-40年代一組13枚新疆省商業銀行紙幣，全部不同，七八品到八二
品。 ����������������������������������������������������������������������������� Start Price HK$700

1161 Sinkiang Provincial Bank Silver Yuan banknotes, 1949 1c and 1950 
10 Yuan. F to VF.  
新疆省銀圓票 1 9 4 9年 1分及 1 9 5 0年 1 0圓，七八品及八五品。 
������������������������������������������������������������������������������������� Start Price HK$800
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1168 The Central Reserve Bank of China: 1940 1 Yuan Specimen (P-J8s), 
serial no.: AB000000C. Choice UNC. PMG 63. Very rare, only 7 in PMG 
report. This one is the 2nd high grade.  
中央儲備銀行1940年1圓樣票，未流通品相，評PMG 63。非常罕少，PMG
數量報告中僅有7枚。亞軍分。 �����������������������������  Start Price HK$2,000

1169 The Central Reserve Bank of China: 1940 1 Yuan, ovpt.“興”on 
both sides (P-J8b), serial no.: AG314348H. PMG 40.  
中央儲備銀行1940年1圓，正背面加蓋"興"字領用暗記，，評PMG 40。
 ������������������������������������������������������������������������������������� Start Price HK$600

1170 The Central Reserve Bank of China: 1940 1 Yuan SPECIMEN (P-J9s1), 
serial no.: CR000000B. Gem UNC, graded PMG 65EPQ. Very rare, only 14 
in PMG report. Top pop.  
中央儲備銀行1940年1圓樣票，完全未流通品相，評PMG 65EPQ。非常
罕少，PMG數量報告中僅記錄14枚，此枚為冠軍分。
 ���������������������������������������������������������������������������������  Start Price HK$2,200

1171 The Central Reserve Bank of China: 1940 5 Yuan Specimen 
(P-J10s2), serial no. on front only: A/B 000000C. About UNC and graded 
PMG 55EPQ. Very rare, only 5 in PMG report.  
中央儲備銀行1940年5圓樣票，正面有鈔號。近未流通品相，評PMG 
55EPQ。非常罕少，PMG數量報告中僅記錄5枚。
 ���������������������������������������������������������������������������������  Start Price HK$1,800
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1172 The Central Reserve Bank of China: 1940 5 Yuan Specimen 
(P-J10s1), serial no. on both sides: A/B 000000C. Choice UNC and graded 
PMG 63. Very rare, only 7 in PMG report. This one is the 2nd high grade.  
中央儲備銀行1940年5圓樣票，正背均有鈔號。未流通品相，評PMG 
63。非常罕少，PMG數量報告中僅記錄7枚，此枚為亞軍分。
 ���������������������������������������������������������������������������������  Start Price HK$2,000

1173 The Central Reserve Bank of China: 1940 5 Yuan Specimen, serila 
no.: L/V 041210W. AU.  
中央儲備銀行1940年5圓樣票，有鈔號，近未流通。
 ���������������������������������������������������������������������������������  Start Price HK$1,600

1174 The Central Reserve Bank of China: 1940 5 Yuan Specimen, serila 
no.crossed. UNC.  
中央儲備銀行1940年5圓，鈔號劃線改作樣票，未流通。
 ���������������������������������������������������������������������������������  Start Price HK$1,600

1175 The Central Reserve Bank of China: 1940 5 Yuan Remainder (P-J10r), 
with no serial no. Choice UNC and graded PMG 63. Very rare, only 10 in 
PMG report.  
中央儲備銀行1940年5圓庫存票，未流通品相，評PMG 63。非常罕少，PMG
數量報告中僅記錄10枚。 ��������������������������������������  Start Price HK$1,400

1176 The Central Reserve Bank of China: 1940 10 Yuan Progressive Proof 
(P-J12p). Gem UNC and graded PMG 65EPQ. Very rare, only 10 in PMG 
report. This one is the top pop.  
中央儲備銀行1940年10圓樣張，完全未流通品相，評PMG 65EPQ。
非常罕少，PMG數量報告中僅記錄10枚，此枚為冠軍分。
 ���������������������������������������������������������������������������������  Start Price HK$2,000
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1177 The Central Reserve Bank of China: 1940 10 Yuan Progressive Proof 
(P-J12pp) with additional prints & selvage and as made ink. Double and 
inverted signatures on reverse. Choice UNC and graded PMG 64EPQ. 
J12pp not in PMG report, believed to be the only one.  
中央儲備銀行1940年10圓印刷過程樣張，帶濶邊，有原廠墨水印跡，
背面有簽名倒蓋和重複蓋，未流通品相，評PMG 64EPQ。PMG數量
報告中J12pp未有記錄，此枚應 唯一一枚。 ��������  Start Price HK$2,000

1178 The Central Reserve Bank of China: 1940 10 Yuan Specimen 
(P-J12s1), serial no. on both sides: A/B 000000C. Choice UNC and graded 
PMG 63. Very rare, only 3 in PMG report. This one is the 2nd high grade.  
中央儲備銀行1940年10圓樣票，正背均有鈔號。未流通品相，評PMG 
63。非常罕少，PMG數量報告中僅記錄3枚，此枚為亞軍分。
 ���������������������������������������������������������������������������������  Start Price HK$2,000

1179 The Central Reserve Bank of China: 1940 10 Yuan Specimen 
(P-J12s2) with Black Sign., serial no. on front only: A/B 000000C. Choice 
UNC. PMG 64. Vary rare, only 8 in PMG report.  
中央儲備銀行1940年10圓樣票黑色簽名，僅正面有鈔號，未流通
品相，評PMG 64。非常罕少，PMG數量報告中僅記錄8枚。
 ���������������������������������������������������������������������������������  Start Price HK$2,000

1180 The Central Reserve Bank of China: 1940 10 Yuan Specimen 
(P-J12s5) with Blue Sign., serial no. on front only: X/V 624238E. Choice 
UNC. PMG 64EPQ. This one is the 2nd high grade.  
中央儲備銀行1940年10圓樣票藍色簽名，僅正面有鈔號，未流通
品相，評PMG 64EPQ。亞軍分。 ��������������������������  Start Price HK$2,000
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1181 The Central Reserve Bank of China: 1940 10 Yuan with Blue Sign. x 
3 (P-J12d), with“AA”,“C”and“K”overprints respectively. Graded 
PMG 15, 25, 30 respectively.  
中央儲備銀行1940年10圓樣票黑色簽名3枚，分別蓋有“AA”、“C”
及“K”等領用暗記，評PMG 15、25及30。 ������������ Start Price HK$800

1182 The Central Reserve Bank of China: 1940 10 Yuan Remainder 
(P-J12r). Choice Very Fine. PMG 35. Rare, only 13 in PMG report.  
中央儲備銀行1940年10圓庫存票，評PMG 35。罕少，PMG數量報告中
僅記錄13枚。 ���������������������������������������������������������  Start Price HK$1,000

1183 The Central Reserve Bank of China: 1942 100 Yuan, black sign., 
ovpt. Red“Yang Pen”Specimen (P-J14bs), serial no.: A000000 V/S 
000777. Choice UNC. PMG 64. Vary rare, only 6 in PMG report. This one 
is the top pop.  
中央儲備銀行1942年100圓黑色簽名樣票加蓋紅色"樣本"，未流通
品相，評PMG 64。非常罕少，PMG數量報告中僅記錄6枚，此枚為
冠軍分。 �����������������������������������������������������������������  Start Price HK$2,000

1184 The Central Reserve Bank of China: 1942 Kwangtung 500 Yuan 
Specimen , serial no.: KV000000 Q/S. AU.  
中央儲備銀行1942年手寫廣東地名500圓樣票，近未流通。
 ���������������������������������������������������������������������������������  Start Price HK$1,600
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1188 The Central Reserve Bank of China: 1943 20c Front and Back Specimen (P-J17s1 & J17s2), serial no.: 000451. Choice UNC and Gem UNC. Graded PMG 64EPQ 
& 65EPQ respectively. Very rare, only 6 front parts and 4 back parts in PMG report, and the only pairs with EPQ. Both top pop.  
中央儲備銀行1943年2角正背面樣票，未流通品相及完全未流通品相，分別評PMG 64EPQ及65 EPQ。非常罕少，PMG數量報告中正面僅6枚，背面僅有4枚，
均為冠軍分，而且也是僅有帶EPQ的2枚。 ����������������������������������������������������������������������������������������������������������������������������������������������������������  Start Price HK$2,400

1189 The Central Reserve Bank of China: 1943 50c Front and Back Specimen (P-J18as1 & J18as2), serial no.: 000029. About UNC. PMG 55EPQ and 53EPQ. Very 
rare, only 7 front parts and 5 back parts in PMG report. This back part is the only one with EPQ in record.  
中央儲備銀行1943年5角正背面樣票，近未流通品相，分別評PMG 55EPQ及53 EPQ。非常罕少，PMG數量報告中正面僅7枚，背面僅有5枚，正面只有2枚帶
EPQ，而背面只有這枚帶EPQ。 �����������������������������������������������������������������������������������������������������������������������������������������������������������������������������  Start Price HK$2,000
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1192 The Central Reserve Bank of China: 1943 10 Yuan Specimen 
(P-J20as), serial no.: 003934 Block 000. Choice UNC. PMG 63EPQ. Very 
rare, only 10 in PMG report.  
中央儲備銀行1943年10圓樣票，未流通品相，評PMG 63EPQ。非常
罕少，PMG數量報告中僅有10枚。 �����������������������  Start Price HK$2,000

1193 The Central Reserve Bank of China: 1943 100 Yuan Specimen 
(P-J21as), serial no.: N000000 D/C 0097. PMG 40. Very rare, only 11 in 
PMG report.  
中央儲備銀行1943年100圓樣票，評PMG 40。非常罕少，PMG數量
報告中僅有11枚。 ��������������������������������������������������  Start Price HK$1,800

1194 The Central Reserve Bank of China: 1943 100 Yuan (P-J21a), with 
Gutter Fold Error, serial no.: J377256 Q/A. PMG 25.  
中央儲備銀行1943年100圓，折白錯體，評PMG 25。
 ���������������������������������������������������������������������������������  Start Price HK$1,000

1195 The Central Reserve Bank of China: 1943 100 Yuan (P-J21a), with 
misalignment error, serial no.: C173857 T/F. About UNC. PMG 53.  
中央儲備銀行1943年100圓，印刷移位錯體，評PMG 53。
 ���������������������������������������������������������������������������������  Start Price HK$1,800
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1196 The Central Reserve Bank of China: 1943 100 Yuan Specimen ovpt. 
Red“Yang Pen”(P-J23as), block: 000. About UNC and graded PMG 55. 
Very rare, only 14 in PMG report.  
中央儲備銀行1943年100圓樣票加蓋紅色"樣本"，近未流通品相，
評PMG 55。非常罕少，PMG數量報告中僅記錄14枚。 
���������������������������������������������������������������������������������  Start Price HK$2,000

1197 The Central Reserve Bank of China: 1943 500 Yuan Specimen ovpt. 
Red“Yang Pen”(P-J24s1), block: 000. About UNC and graded PMG 53. 
Very rare, only 10 in PMG report.  
中央儲備銀行1943年500圓樣票加蓋紅色"樣本"，近未流通品相，
評PMG 53。非常罕少，PMG數量報告中僅記錄10枚。
 ���������������������������������������������������������������������������������  Start Price HK$2,000

1198 The Central Reserve Bank of China: 1943 500 Yuan Specimen ovpt. 
Red“Kwangtung”&“Yang Pen”(P-J24s4), block: 000. About UNC 
and graded PMG 55. Very rare, only 2 in PMG report.  
中央儲備銀行1943年500圓樣票加蓋紅色"廣東"及"樣本"，近未流通
品相，評PMG 55。非常罕少，PMG數量報告中僅記錄2枚，此枚為
亞軍分。 �����������������������������������������������������������������  Start Price HK$2,000

1199 The Central Reserve Bank of China: 1943 500 Yuan (Brown colour) 
SPECIMEN ovpt. Red“Yang Pen”(P-J25cs), serial no.: A/G 000000 C/D. 
Choice UNC. PMG 64EPQ. Very rare, only 14 in PMG report. This one is 
the 2nd high grade.  
中央儲備銀行1943年500圓（棕色）樣票加蓋紅色"樣本"，未流通
品相，評PMG 64EPQ。非常罕少，PMG數量報告中僅記錄14枚，此枚
為亞軍分。 �������������������������������������������������������������  Start Price HK$2,000
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1200 The Central Reserve Bank of China: 1943 500 Yuan (Violet colour) 
SPECIMEN, without Wmk., ovpt. Red“Yang Pen”(P-J25cs), serial no.: 
B/U 000000 Y/F 003498. About UNC. PMG 53. Very rare, only 14 in PMG 
report.  
中央儲備銀行1943年500圓（紫色）樣票加蓋紅色"樣本"，近未流通
品相，評PMG 53。非常罕少，PMG數量報告中僅記錄14枚，此枚為
亞軍分。 �����������������������������������������������������������������  Start Price HK$2,000

1201 Central Reserve Bank of China: 1943 $500, serial no.: LN931721V/E. 
Background brown colour shifted down and printing on reverse shifted 
down varieties. About UNC.
中央儲備銀行1943年500元，正面棕色底紋印刷下移，背面圖案下移
雙重變異。近未流通品相。 ��������������������������������������� Start Price HK$700

1202 The Central Reserve Bank of China: 1943 500 Yuan Specimen ovpt. 
Red“Yang Pen”(P-J26s), serial no.: D/E000000B. Graded PMG 45. Very 
rare, only 9 in PMG report.  
中央儲備銀行1943年500圓樣票加蓋紅色"樣本"，評PMG 45。非常罕少，PMG
數量報告中僅記錄9枚。 ����������������������������������������  Start Price HK$1,800

1203 The Central Reserve Bank of China: 1944 100 Yuan, ovpt. Red 
“Yang Pen”(P-J27s), block: 000. About UNC. PMG 55. Rare, only 13 in 
PMG report.  
中央儲備銀行1943年500圓樣票加蓋紅色"樣本"，近未流通品相，評
PMG 55。罕少，PMG數量報告中僅記錄13枚。 ��  Start Price HK$1,800
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1204 The Central Reserve Bank of China: 1944 100 Yuan with Cloud 
Forms wmk., ovpt. Red“Yang Pen”(P-J29s), block: 5. About UNC. PMG 
55. Rare, only 13 in PMG report.  
中央儲備銀行1944年100圓樣票加蓋紅色"樣本"，雲朵水印，近未
流通品相，評PMG 55。罕少，PMG數量報告中僅記錄13枚。
 ���������������������������������������������������������������������������������  Start Price HK$1,800

1205 The Central Reserve Bank of China: 1944 200 Yuan (P-J30s), serial 
no.: A000000AB 006202. Choice About UNC. PMG 58. Rare, only 18 in 
PMG report.  
中央儲備銀行1944年200圓樣票，近未流通品相，評PMG 58。罕少，PMG
數量報告中僅記錄18枚。 ��������������������������������������  Start Price HK$1,800

1206 The Central Reserve Bank of China: 1944 200 Yuan without Wmk. 
(P-J30b), serial no.: S192855AF. Gem UNC. PMG 66EPQ. The 2nd high 
grade.  
中央儲備銀行1944年無水印200圓，完全未流通品相，評PMG 66EPQ。
亞軍分。 �����������������������������������������������������������������  Start Price HK$1,000

1207 The Central Reserve Bank of China: 1943 500 Yuan without wmk., 
block: 000. About UNC. PMG 55. Vary rare, only 6 in PMG report.  
中央儲備銀行1943年500圓無水印樣票，近未流通品相，評PMG 55。
非常罕少，PMG數量報告中僅記錄6枚。 �������������  Start Price HK$2,000
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1229 1938 a group of 7 Federal Reserve Bank of China banknotes, including 1/2c x 2, 1c, 5c, 10c and 20c x 2. Graded PMG 53 to PMG 64.  
1938年一組7枚中國聯合準備銀行紙幣，包括半分2枚、1分、5分、1角及2角2枚，分別評PMG 53到PMG 64分。 ��������������������������������������  Start Price HK$1,200

1230 Federal Reserve Bank of China: 1938 1/2c Front and Back Specimens (P-J45s1 & J45s2), serial no.: 0818. Choice About UNC and Choice UNC. Graded PMG 
58 & PMG 64 respectively. Very rare, only 3 front parts and 3 back parts in PMG report. Front part is the top pop.  
1938年中國聯合準備銀行半分正背面樣票，近未流通品相及未流通品相，分別評PMG 58及64。非常罕少，PMG數量報告中僅記錄3對，這對正面為冠軍分。
 ���������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������  Start Price HK$2,000
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1231 Federal Reserve Bank of China: 1938 1c Front and Back Specimen (P-J46s1 & J46s2), serial no.: 0818. About UNC and Choice UNC. Graded PMG 55 & 64 
respectively. Very rare, only 2 front parts and 2 back parts in PMG report. Front part is the 2nd high, while back part is top pop.  
中國聯合準備銀行1938年1分正背面樣票，近未流通品相及未流通品相，分別評PMG 55及64。非常罕少，PMG數量報告中僅記錄2對，這對正面為亞軍分，
背面則為冠軍分。 ��������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������  Start Price HK$2,000

1232 Federal Reserve Bank of China: 1938 10c Front and Back Specimen (P-J48as1 & J48as2), block: 0. Both Gem UNC and graded PMG 65EPQ. Very rare, only 4 
front parts and 4 back parts in PMG report. Both are the 2nd high.  
中國聯合準備銀行1938年1角正背面樣票，均完全未流通品相，評PMG 65EPQ。非常罕少，PMG數量報告中僅記錄4對，這對均為亞軍分。
 ���������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������  Start Price HK$2,000
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1233 Federal Reserve Bank of China: 1938 20c front and back SPECIMEN pair (P-J49as1, J49as2), both Gem UNC. PMG 65EPQ. Very rare, only 3 front parts and 3 
back parts in PMG report. Front part is top pop, while back part is the 2nd high.  
中國聯合準備銀行1938年2角東京版樣票正背面一對，均評PMG 65EPQ。非常罕少，PMG數量報告中僅記錄3對，這對正面為冠軍分，背面則為亞軍分。
 ���������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������  Start Price HK$2,200

1234 Federal Reserve Bank of China: ND (1938) 100 Yuan SPECIMEN (P-J59s1 & J59s2), serial no.: 0000546 block 0. Both About UNC. PMG 50. Very rare, only 5 front 
part and 4 back part in PMG report.  
中國聯合準備銀行1938年100圓正背面樣票，均近未流通品相，評PMG 50。非常罕少，PMG數量報告中正面僅有5枚，背面僅有4枚。 ��  Start Price HK$3,000
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1242 Federal Reserve Bank of China: ND (1944) 500 Yuan SPECIMEN 
(P-J84s2), block 7. Choice UNC. PMG 64NET (Minor Rust). Rare, only 14 
in PMG report.  
中國聯合準備銀行1944年500圓樣票，未流通品相，評PMG 64NET 
(Minor Rust)。罕少，PMG數量報告中僅有14枚。
 ���������������������������������������������������������������������������������  Start Price HK$2,000

1243 Federal Reserve Bank of China: ND (1945) 10 Yuan SPECIMEN 
(P-J86s), serial no.: 0001942 block 1. PMG 40. Very rare, only 6 in PMG 
report.  
中國聯合準備銀行1945年10圓樣票，評PMG 40。非常罕少，PMG數量
報告中僅有6枚。 ����������������������������������������������������  Start Price HK$1,800

1244 Federal Reserve Bank of China: ND (1945) 100 Yuan (P-J88a), block 
61. Gem UNC. PMG 65EPQ  
中國聯合準備銀行1945年100圓，完全未流通品相，評PMG 65EPQ。
 ������������������������������������������������������������������������������������� Start Price HK$800

1245 Federal Reserve Bank of China: ND (1945) 500 Yuan (P-J89a), serial 
no.: 0406238 block 11. Choice About UNC. PMG 58.  
中國聯合準備銀行1945年500圓，近未流通品相，評PMG 58。
 ���������������������������������������������������������������������������������  Start Price HK$1,000
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1249 Federal Reserve Bank of China: 1945 1000 Yuan (P-J91a). Choice 
About UNC. PMG 58.  
中國聯合準備銀行1945年1000圓，近未流通品相，評PMG 58。
 ���������������������������������������������������������������������������������  Start Price HK$1,000

1250 Hua - Hsing Commercial Bank: 1938 10c (P-J93a), block 3. About 
UNC. PMG 53.  
華興商業銀行1938年1角，近未流通品相，評PMG 53。
 ���������������������������������������������������������������������������������  Start Price HK$1,800

1251 Hua - Hsing Commercial Bank: 1938 20c (P-J94a), block 1. Choice 
Fine. PMG 15.  
華興商業銀行1938年2角，評PMG 15。 ���������������  Start Price HK$1,000

1252 Chi Tung Bank: ND (1937) 50c (P-J113a), serial no.: 018042 block 1. 
PMG 12.  
冀東銀行1937年5角，評PMG 12。 �����������������������  Start Price HK$1,200

1253 Chi Tung Bank: ND (1937) 1 Yuan (P-J114a), serial no.: 342400 block 
1. PMG 15.  
冀東銀行1937年1圓，評PMG 15。 �����������������������  Start Price HK$1,200

1254 ND (1944) Mengchiang Bank 50c (P-J102a), block: 6. Choice UNC. 
PMG 64. Rare.  
1944年蒙疆銀行5角，未流通品相，評PMG 64。蒙疆小廟5角是蒙疆
銀行紙幣中的名譽品，好品相難得。 �������������������  Start Price HK$2,800

S347 - Currency.indd   65S347 - Currency.indd   65 2/6/2026   5:11�PM2/6/2026   5:11�PM



John Bull Stamp Auctions, Ltd. 66

The 2026 Summer Sale

1255 ND (1938) Mengchiang Bank 1 Yuan Front and Back Specimen ovpt. Red “Yang Pen” (P-J105s1 & J105s2), About UNC. Graded PMG 50NET & PMG 
53NET respectively. Very rare, only 3 pairs recorded in PMG report.  
1938年蒙疆銀行1圓正背面樣票加蓋紅色"樣本”，近未流通品相，分別評PMG 50NET及53NET。非常罕少，PMG數量報告中僅有3對。 � Start Price HK$2,000

1256 ND (1938) Mengchiang Bank 5 Yuan Front and Back Specimen ovpt. Red “Yang Pen” (P-J106s1 & J106s2), both About UNC and graded PMG 55. 
Very rare, only 3 front parts and 3 back parts in PMG report.  
1938年蒙疆銀行5圓正背面樣票加蓋紅色"樣本”，均近未流通品相，評PMG 55。非常罕少，PMG數量報告中僅有3對。 ��������������������������  Start Price HK$2,000
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1259 ND (1945) Mengchiang Bank 100 Yuan SPECIMEN ovpt. Red “Mi-hon” (P-J110s), block: 10. Gem UNC. PMG 65EPQ. This is the 2nd high in PMG 
report.  
1945年蒙疆銀行100圓樣票加蓋紅色"見本”，完全未流通品相，評PMG 65EPQ。亞軍分。 ��������������������������������������������������������������������������  Start Price HK$2,000

1260 ND (1938) Mengchiang Bank 100 Yuan Front and Back Specimen ovpt. Red “Yang Pen” (P-J112s1 & J112s2), Choice About UNC and Choice UNC. 
Graded PMG 58 & PMG 63 respectively. Very rare, only 4 front parts and 4 back parts in PMG report. Front part is the 2nd high, while back part is the 3rd high.  
1938年蒙疆銀行100圓正背面樣票加蓋紅色"樣本”，近未流通品相及未流通品相，分別評PMG 58及63。非常罕少，PMG數量報告中僅記錄4對，這對正面為
亞軍分，背面則為季軍分。 �����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������  Start Price HK$2,000
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1263 Central Bank of Manchukuo: ND (1932) $1 (P-J125a), serial no.: 
041357, graded PMG 40.  
1932年滿州國中央銀行五色旗版壹圓，號碼: 041357，評PMG 40。
 ������������������������������������������������������������������������������������� Start Price HK$800

1264 Central Bank of Manchukuo: ND (1938) $5 Uniface front part ovpt. 
Red “Yang Pen” (P-J131s1) , serial no.: 3098. About UNC. PMG 55. Very 
rare, only 8 front parts in PMG report.  
滿州國中央銀行1938年5圓加蓋紅色"樣本”，近未流通品相，評PMG 
55。非常罕少，PMG數量報告中僅有8枚。 ���������  Start Price HK$1,000

1265 Central Bank of Manchukuo: ND (1944) $1 ovpt. Red“Yang Pen” 
(P-J135s2) , block: 97. Gem UNC. PMG 65EPQ. 2nd high grade in PMG 
report.  
滿州國中央銀行1944年1圓加蓋紅色 "樣本”，完全未流通品相，
評PMG 65EPQ。亞軍分。 ��������������������������������������  Start Price HK$1,800

1266 Central Bank of Manchukuo: ND (1944) $10 ovpt. Re“Yang Pen” 
(P-J137s2) , block: 129. Choice UNC. PMG 64.  
滿州國中央銀行1944年10圓加蓋紅色"樣本”，未流通品相，評PMG 64。
 ���������������������������������������������������������������������������������  Start Price HK$1,800
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EX
1270 A group of 42 Japanese Puppet banknotes, including Manchukuo 

Central Bank and Federal Reserve Bank of China, face value from 50c to 
100 Yuan. With many duplicates. Large quantity. Please view.  
一組42枚日偽銀行紙幣，包括滿洲國中央銀行及中國聯合準備銀行，
面值5角到100圓，有許多重複。數量繁多，請預覽。
 ���������������������������������������������������������������������������������  Start Price HK$1,000

1271 Central Bank of Manchukuo: ND (1932) 50 Fen (P-J124a), serial no.: 
769234 (3). Key item of this series. Graded PMG 20.  
滿州國中央銀行1932年5角，全套其中一枚關鍵票。評PMG 20。
 ������������������������������������������������������������������������������������� Start Price HK$800

1272 Central Bank of Manchukuo: ND (1932) 1 Yuan (P-J125a), serial no.: 
631229, graded PMG 30.  
滿州國中央銀行1932年五色旗版壹圓，號碼: 631229，評PMG 30。
 ���������������������������������������������������������������������������������  Start Price HK$1,000

1273 Central Reserve Bank of China: 1940 5c, 10c, 20c and 50c (P-J2a, J3a, 
J4a, J6), serial nos.: M964243L, J693687D, L187870E and G652634B. All 
Gem UNC. 20c graded PMG 65EPQ, others PMG 66EPQ.  
中央儲備銀行1940年5分、1角、2角及5角，均完全未流通品相，2角評
PMG 65EPQ，餘皆評PMG 66EPQ。 ����������������������  Start Price HK$1,200

1274 Central Reserve Bank of China: 1940 5 Yuan (P-J10e), 1943 500 Yuan 
ovpt. Red Kwangtung (P-J24c) and 1944 200 Yuan (P-30b). Gem UNC & 
Choice UNC. Graded PMG 66EPQ, 64EPQ and 66EPQ respectively.  
中央儲備銀行1940年5圓、1943年500圓加蓋紅字廣東及1944年
200圓，完全未流通及未流通品相，分別評PMG 66EPQ、64EPQ及
66EPQ。 ������������������������������������������������������������������  Start Price HK$1,200
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1275 Central Reserve Bank of China: 1944 1000 (P-J31a), serial no.: 
AB000260N/AB000260. UNC. PMG 62 (cancelled, serial number error & 
insufficient ink.)  
中央儲備銀行1944年1000圓，油墨不足、錯號碼變異注銷票，未流通
品相，評PMG 62。 ������������������������������������������������  Start Price HK$1,000

1276 Bank of Taiwan: 1946 CPF 10 Yuan & 100 Yuan (P-1937 & 1939), serial 
nos.: DB541164 & KM702129. Both Gem UNC and graded PMG 66EPQ.  
台灣銀行1946年中央版10圓及100圓，均完全未流通品相，評PMG 
66EPQ。 ���������������������������������������������������������������������� Start Price HK$800

1277 Bank of Taiwan: 2004 $10 (P-1997), ascending Ladder serial no.: 
HT123456YB. GeM UNC. PMG 65EPQ.  
2004年中央銀行1000元，台鈔通天號HT123456YB步步高昇，完全
未流通品相，評PMG 65EPQ。 ������������������������������  Start Price HK$1,000

EX
1278 A group of six 1903 Imperial Chinese Government 5% Gold 

Loan bonds, each for 500 francs, printed in French and relating 
to the Pien-Lo Railway loan, bearing Chinese official seals, signatures 
and European revenue stamps, with an attractive Chinese arch-style 
decorative design, showing original folds and handling marks, a useful 
group for the study of late Ching railway development and foreign loan 
finance.  
1903年大清帝國政府5厘金債券一組六張，面額各500法郎，法文
印製，票面列明用於汴洛鐵路相關借款，印有中文官印、簽署及
歐洲印花稅票，版式以中式牌樓紋飾設計，保存原摺痕及流通痕跡
，為晚清鐵路建設與對外借款史之參考資料。 �������� Start Price HK$600

EX
1279 A group of three late Ching Imperial Chinese Government 

Tientsin-Pukow Railway loan bonds, comprising a 1908 5% railway 
loan bond for £100, a 1911 5% supplementary loan bond for £100, 
and a German-language 5% Tientsin-Pukow State Railway bond for 
£20. Please view.  
清代宣統前後津浦鐵路借款債券一組三件，包括1908年帝國中國政府
5厘津浦鐵路借款100鎊債券一件、1911年5厘津浦鐵路續借款100鎊
債券一件，以及德文版津浦國家鐵路5厘20鎊債券一件，請預覽。
 ������������������������������������������������������������������������������������� Start Price HK$500
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EX
1280 A group of late Ching railway bonds and certificates, comprising 

two 1911 Imperial Chinese Government 5% Hukuang Railways Sinking 
Fund Gold Loan bonds for £100, each with partial coupons attached, 
together with a 1904 Shanghai-Nanking Railway net profit sub-
certificate issued by the British & Chinese Corporation Limited, bearing 
English text, Chinese official seals and signatures, an interesting group 
for the study of late Ching railway development, foreign loans and Sino-
foreign enterprise history.  
清代鐵路債券及憑證一組，包括1911年帝國中國政府5厘湖廣鐵路償債
基金金債券100鎊兩件，均連部分息票，另有1904年上海南京鐵路淨利
分證書一件，由中英公司發行，見英文條款、中文官印及簽署，整體
具晚清鐵路建設、外債金融及中外合辦企業史料價值。
 ������������������������������������������������������������������������������������� Start Price HK$500

EX
1281 A group of four late Ching foreign loan bonds, comprising one 

1896 Imperial Chinese Government 5% Gold Loan bond for £50, and 
three 1898 Imperial Chinese Government 4½% Gold Loan bonds for 
£25, £50 and £100 respectively, each issued through the Deutsch-
Asiatische Bank with English and German text, Chinese official seals 
and signatures, finely engraved and representative of late Ching foreign 
finance and Sino-foreign banking history.  
清代外債債券一組四件，包括1896年帝國中國政府5厘金債券50鎊
一件，以及1898年帝國中國政府4厘半金債券25鎊、50鎊及100鎊
各一件，均由德華銀行經辦，印有英文及德文條款、中文官印與
簽署，雕版精美，為晚清外債金融及中外銀行關係之代表性實物
資料。 ������������������������������������������������������������������������� Start Price HK$500

EX
1282 A group of Republican period railway bonds, including 

several Chinese Government Lung-Tsing-U-Hai Railway bonds with 
denominations such as 500 francs and £20, some retaining full or 
substantial coupon sheets, with Chinese, French and English text, 
official seals, signatures, and cancellation or modification handstamps, 
finely printed and showing original folds and handling marks, a useful 
group for the study of Republican railway development, foreign loans 
and modern Chinese financial history.  
民國時期鐵路公債一組，包括中華民國政府隴海鐵路公債多件，面額
見500法郎及英鎊20鎊等，部分連完整或大幅息票，另見中、法、英文
條款、官印、簽署及註銷或改訂戳記，印製精美，保存原摺痕及流通
痕跡，為研究民國鐵路建設、外債融資及近代金融史之實物資料。
 ������������������������������������������������������������������������������������� Start Price HK$400

EX
1283 A group of foreign and China-related stocks and bonds, including 

a Republic of China Government Industrial Loan bond for 500 francs, 
a Banque Industrielle de Chine share certificate, a Russo-Asiatic Bank 
share certificate, and Russian 1902 4% government bonds, several 
retaining partial coupons, printed with Chinese, French and Russian 
text, official seals, signatures and cancellation marks, a useful group for 
the study of modern Chinese finance, banking and foreign loan history.  
外國及中國相關股票債券一組，包括中華民國政府實業借款500法郎
債券、中國實業銀行股票、俄亞銀行股票，以及俄國1902年4厘國債
等，多件連部分息票，印有中、法、俄文條款、官印、簽署及註銷
戳記，題材涵蓋近代中國金融、銀行及外債史，適合作為收藏及研究
參考。 ������������������������������������������������������������������������� Start Price HK$500
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EX
1284 A group of Republican period Chinese foreign-loan 

bonds, including five 1920 Republic of China 8% Treasury bonds for the 
Lung-Tsing-U-Hai Railway, each for 500 francs and some with coupons 
attached, together with 1925 Republic of China 5% Gold Bonds for 
US$50, printed with Chinese, French and English text, official seals, 
signatures and cancellation marks, showing original folds and handling 
wear, a useful reference group for the study of Republican railway 
development, treasury finance and modern Chinese foreign loans.  
民國時期中外文公債一組，包括中華民國政府1920年隴海鐵路8厘國
庫債券五件，每件面額500法郎，部分連息票，另有1925年中華民國5
厘金債券50美元等，票面印有中、法、英文條款、官印、簽署及註銷
戳記，保存原摺痕及流通痕跡，為研究民國鐵路建設、國庫融資及
近代外債史之參考資料。 ������������������������������������������� Start Price HK$600

EX
1285 1927 Shansi Province 6% Follow-Up Bond x 20, VF-F.  

1927年山西省六厘善後債券20張，連部分票，軍閱閻錫山發行。
 ���������������������������������������������������������������������������������  Start Price HK$1,600

EX
1286 A group of five 1938 German-language Tientsin-Pukow 

Railway interest-free sterling funding certificates (Anteilschein), 
including £12 examples, together with a 1937 Deutsch-Asiatische 
Bank receipt issued on behalf of the Chinese Government for coupons 
of the 5% Tientsin-Pukow Railway loans of 1908 and 1910, all printed in 
German with serial numbers, signatures and seals, relating to the later 
settlement and restructuring of Chinese railway foreign loans, a useful 
reference group for the study of China’s railway finance history.  
1 9 3 8年德文版天津浦口鐵路無息英鎊資金分配證券一組五張
（Anteilschein），面額見12鎊，另附1937年德華銀行代表中國政府
所發5厘天津浦口鐵路1908及1910年借款息票收據一件，均以德文
印製，帶編號、簽署及官印，與晚清至民國時期津浦鐵路外債整理
及債務重組有關，為研究中國鐵路金融史之參考資料。
 ������������������������������������������������������������������������������������� Start Price HK$600

EX
1287 A group of Republican period and foreign bonds and share 

certificates, including a 1931 Shanghai Municipal bond, Canton-
Hankow Railway bonds for $10 and $20, Republic of China National 
Salvation bonds, Kwangtung provincial lottery-style public bonds, 
Kwangtung Railway $10 bonds, and a 1939 Ministry of Finance Second 
Lottery Loan bond for $50, several retaining partial coupons, printed 
with Sun Yat-sen portraits, national flags, official seals and signatures, 
an interesting group relating to Republican railway development, local 
finance and wartime fundraising.  
民國及外國公債、股票一組，包括1931年上海工部局市政債券、
粵漢鐵路公債拾圓及貳拾圓票、中華民國救國公債、廣東省地方勸業
有獎公債、廣東鐵路拾圓公債，以及民國二十八年財政部第二次有
獎公債伍拾圓等，多件連部分息票，印有孫中山像、國旗、官印及
簽署，題材涵蓋民國鐵路建設、地方財政與戰時募債，具近代金融史
及票券收藏價值。 ������������������������������������������������������ Start Price HK$600
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1300 People’s Bank of China 1st series RMB: 1949 50 Yuan (P-829b), 
7-Digit S/N, serial no.: <I III II> 714955. Choice Very Fine. PMG 35.  
第一版人民幣1949年50元列車，7位號。評PMG35。
 ���������������������������������������������������������������������������������  Start Price HK$1,200

1301 People’s Bank of China 1st Series RMB: 1949 100 Yuan x 2 (P-836a), 
consecutive serial nos.: 0564071-0564072. Both graded Choice About 
UNC. PMG58.  
第一版人民幣1949年100元馱運2枚連號，皆近未流通品相，評PMG58
。 �����������������������������������������������������������������������������  Start Price HK$3,000

1302 People’s Bank of China 1st series RMB: 1949 100 Yuan 200 Yuan 
(P-832a, 840a), serial no.: <VI X IV> 011242 and <II III IV> 26893254. 
Graded PMG 25 & 35 respectively.  
第一版人民幣1949年100元北海橋及200元煉鋼各一枚，分別評PMG25
及35分。 �����������������������������������������������������������������  Start Price HK$2,000

1303 People’s Bank of China 1st series RMB: 1949 200 Yuan x 2 (P-838a), 
serial no.: <I II III > 39156330 and <III II I> 88149221. Graded PMG 35 & 
20 respectively.  
第一版人民幣1949年200元長城2枚，分別評PMG35及20分。
 ���������������������������������������������������������������������������������  Start Price HK$2,000

1304 People’s Bank of China 1st series RMB: 1949 200 Yuan (P-838a), 
serial no.: <II III IV> 94850004. About UNC. PMG53.  
第一版人民幣1949年200元長城，近未流通品相，評PMG53。
 ���������������������������������������������������������������������������������  Start Price HK$2,000

1305 People’s Bank of China 1st series RMB: 1949 500 Yuan, serial no.: 
<III IV II> 89493789. PMG 30 & 1949 5000 Yuan, serial no.: <VIII X IX> 
8665641. PMG 20.  
第一版人民幣1949年500元收割機，評PMG 30及1949年及5000元
拖拉機，評PMG 20。 ���������������������������������������������  Start Price HK$2,000
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1319 People’s Bank of China 2nd Series RMB: 1953 $1 contemporary 
counterfeits x 2, without watermarks. All Gem UNC. Graded PMG 67EPQ.  
第二版人民幣1953年紅1元無水印老假鈔2枚，均完全未流通品相，
評PMG 67EPQ。 �����������������������������������������������������  Start Price HK$3,600

1320 People’s Bank of China 2nd Series RMB: 1953 $1 contemporary 
counterfeits x 3 (P-866x), without watermarks. All Gem UNC. Graded 
PMG 66EPQ.  
第二版人民幣1953年紅1元無水印老假鈔3枚，均未流通品相，評PMG 
66EPQ。 ������������������������������������������������������������������  Start Price HK$4,000

1321 People’s Bank of China 2nd Series RMB: 1953 $1 contemporary 
counterfeits x 3 (P-866x), without watermarks. All Gem UNC. Graded 
PMG 66EPQ.  
第二版人民幣1953年紅1元無水印老假鈔3枚，均未流通品相，評PMG 
66EPQ。 ������������������������������������������������������������������  Start Price HK$4,000

1322 People’s Bank of China 2nd Series RMB: 1953 $1 contemporary 
counterfeits x 3 (P-866x), without watermarks. All Gem UNC. Graded 
PMG 66EPQ.  
第二版人民幣1953年紅1元無水印老假鈔3枚，均未流通品相，評PMG 
66EPQ。 ������������������������������������������������������������������  Start Price HK$4,000
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1323 People’s Bank of China 2nd Series RMB: 1953 $1 contemporary 
counterfeits x 3, without watermarks. All Gem UNC. Graded PMG 65EPQ.  
第二版人民幣1953年紅1元無水印老假鈔3枚，均完全未流通品相，
評PMG 65EPQ。 �����������������������������������������������������  Start Price HK$3,000

1324 People’s Bank of China 2nd Series RMB: 1953 $1 contemporary 
counterfeits x 3, without watermarks. All Gem UNC. Graded PMG 65EPQ.  
第二版人民幣1953年紅1元無水印老假鈔3枚，均完全未流通品相，
評PMG 65EPQ。 �����������������������������������������������������  Start Price HK$3,000

1325 People’s Bank of China 2nd Series RMB: 1953 $1 contemporary 
counterfeits x 4 (P-866x), without watermarks. Perfect printing. All 
Choice UNC. Graded PMG 64. 
第二版人民幣1953年紅1元無水印老假鈔4枚，均評PMG 64。印刷
可以亂真，是50年代國共兩黨貨幣戰爭的產物，網傳由台灣政府主導
印刷，然後空投國內福建地區以擾亂金融，極具歷史價值。完全未流
通品相。 �����������������������������������������������������������������  Start Price HK$2,400

1326 People’s Bank of China 2nd series RMB: 1953 2 Yuan x 3 (P-867), 
serial nos.: V III II 1702891, VI II X 5467219 and X VIII VI 4867288, graded 
PMG 35, 45 and 58 respectively.  
第二版人民幣1953年2元3枚，分別評PMG35、45及58分。
 ���������������������������������������������������������������������������������  Start Price HK$2,600
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1331 People’s Bank of China 2nd Series RMB: 1956 5 Yuan x 2 (P-872), 
serial nos: IV V I 2821807 & I VIII V 5715902. Graded PMG 55EPQ and 
40EPQ respectively.  
第二套人民幣1956年5圓2枚，分別評PMG 55EPQ及40EPQ。
 ���������������������������������������������������������������������������������  Start Price HK$2,000

1332 People’s Bank of China 2nd Series RMB: 1956 5 Yuan (P-872), serial 
no: III VII V 7817162. Gem UNC. PMG 65EPQ.  
第二套人民幣1956年5圓，完全未流通品相，評PMG 65EPQ。
 ���������������������������������������������������������������������������������  Start Price HK$2,000

1333 People’s Bank of China 3rd Series RMB: 1960 1 Jiao (P-873), serial 
no.: <II VIII VII> 3021939. Choice About UNC. PMG 58EPQ.  
第三版人民幣1960年1角，號碼無4、7。近未流通品相，評PMG 
58EPQ。 ������������������������������������������������������������������  Start Price HK$2,400

1334 People’s Bank of China 3rd Series RMB: 1960 1 Jiao (P-873), serial 
no.: <V VI VII> 9838646. Choice About UNC. PMG 58EPQ.  
第三版人民幣1960年1角，近未流通品相，評PMG 58EPQ。
 ���������������������������������������������������������������������������������  Start Price HK$2,200

1335 People’s Bank of China 3rd Series RMB: 1962 1 Jiao (P-877a), serial 
no.: <III IX I> 7552534. Gem UNC. PMG 65EPQ.  
第三版人民幣1962年背綠1角，完全未流通品相，評PMG 65EPQ。
 ���������������������������������������������������������������������������������  Start Price HK$2,000

1336 People’s Bank of China 3rd Series RMB: 1962 1 Jiao (P-877a), serial 
no.: <VI IV V> 4115795. Choice UNC. PMG 64.  
第三版人民幣1962年1角，未流通品相，評PMG 64。
 ���������������������������������������������������������������������������������  Start Price HK$1,600

1337 People’s Bank of China 3rd Series RMB: 1960 2 Yuan (P-875a2), 
serial no.: IX V VIII 5405826. Superb Gem UNC. PMG 69EPQ Star. Very rare 
superb condition. 
第三版人民幣1960年星水印2元，完全未流通品相，評PMG 69EPQ 
Star。十分罕見的頂級品相。 ������������������������������  Start Price HK$15,000
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1338 People’s Bank of China 4th Series RMB: 1980 50 Yuan Replacement 
(P-888a*). Gem UNC. PMG 66EPQ.  
第四版人民幣1980年50元補號券，完全未流通品相，評PMG 66EPQ。
 ���������������������������������������������������������������������������������  Start Price HK$4,200

EX
1339 Bank of China Foreign Exchange Currency: 1979-88 1 Jiao to 100 

Yuan, totally 10 pieces, including 1979 1 Jiao x 2 different watermarks, 
5 Jiao, 1 Yuan, 5 Yuan, 10 Yuan x 2, 50 Yuan, 1988 50 Yuan and 100 Yuan. 
All UNC, graded PMG 64 to 68EPQ.  
中國銀行1979-88年外匯兌換券一組10枚，包括有1979年1角星水印、
1角火炬水印、5角、1元、5元、10元2枚、50元、1988年50元和100元
等。評PMG64到68EPQ。 ��������������������������������������  Start Price HK$1,600

1340 China, Foregin Exchange Certificate: 1979 50 Yuan (P-FX6), serial 
no.: ZC814277. Choice UNC. PMG 64.  
中國銀行外匯兌換券1979年50圓象鼻山，未流通品相，評PMG 64。
1979年50圓樣票常見，流通票未流通品相難得。
 ���������������������������������������������������������������������������������  Start Price HK$1,400

1341 China, Foregin Exchange Certificate: 1979 100 Yuan (P-FX7), serial 
no.: ZF028007. Choice UNC. PMG 64EPQ.  
中國銀行外匯兌換券1979年100圓，未流通品相，評PMG 64EPQ。
 ���������������������������������������������������������������������������������  Start Price HK$1,000

EX
1342 A group of 12 People’s Bank of China Travellers Cheque, including 

Russian, Mongolian and English version $10, $20, $50 & $100.  
一組12枚中國人民銀行俄文版、蒙古文版及英文版旅行支票，分別有
10元、20元、50元和100元各一枚。 ��������������������  Start Price HK$1,600

1343 1918 Government of The Chinese Republic Treasury Bill for One 
Hundred Pounds Sterling, with hand signature of the Minister of 
Finance. Extremely rare. 
1918年中華民國政府一百英鎊國庫券，有中華民國財政部長親筆
簽名，罕見。 ����������������������������������������������������������  Start Price HK$1,000
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1348 1866 Hong Kong 1 Mil, graded NGC MS64RB.    .. Start Price HK$800

1349 1988 Brilliant Uncirculated Coin Collection x 5 sets, all including 
the rare 1988 5c. UNC.   ...........................................................  Start Price HK$2,000

1350 1988 Hong Kong QEII 5c coin, the last year of 5c coin. Only exist in the 
presentation coins set. Rare. Graded PCGS PL69.     Start Price HK$1,000

1351 1993 Hong Kong Proof Coin Colleciton set x 2, both in original 
packaging.    ........................................................................................ Start Price HK$500

EX
1352 1997 Hong Kong Specimail Mint Medal to celebrate the 25th 

Anniv. of Queen’s Coronation, total 25 medals in original packaging. 
Package toned but medal generally UNC.    ..............  Start Price HK$1,400

EX
1353 1997 Hong Kong Specimail Mint Medal to celebrate the 25th 

Anniv. of Queen’s Coronation, total 25 medals in original packaging. 
Package toned but medal generally UNC.    ..............  Start Price HK$1,400

All graded banknotes or coins are not returnable for any reasons. The grading companies are presumed to take
all responsiblities to the quality and authenticity of the coins and banknotes they graded.
所有經評級公司評級的紙幣或錢幣的品相與真偽均由第三方評級公司公司負責，本公司對此不負任何形式責任 
，對於經評級公司評級的紙幣或錢幣，買家不得以任何理由退貨，敬請留意。

A Buyer's Premium of 18% will be added to the hammer price of each lot.
買家需就拍品的成交價上另加 18% 作為佣金。
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1362 1971 Macau 5p x 15 & 1974 20p x 5, mostly UNC.
    ............................................................................................................  Start Price HK$1,000

1363 1971-77 a group of Canada Issued commemorative $1, including 
1971 x 1, 1973 x 2, 1975 x 2, 1975 x 4, 1976 x 3, 1977 x 1. Please view.
    ................................................................................................................. Start Price HK$700

1364 1994-95 a group of United States coins sets, including 1994 & 1995 
Unites State Mint Premier Silver Proof sets, 1994 Veterans set, 1995 
Olympic set and 1995 Civil War Battlefield set. All in original packaging. 
Please view.    .................................................................................  Start Price HK$1,600

1365 1994 Australia The Explorers proof coins complete set of 5, with 
the certificate attached.    ......................................................  Start Price HK$2,000

1366 2001 Australia 10Oz Year of the Snake silver proof coin, face 
value $10. Holding in original packaging.    ............  Start Price HK$5,000

1367 1995 Russia 100R Wildlife - Bear & Cubs silver coin, 1995(M), 
‘The Brown Bear’, mother bear with three cubs, weighs 1.1kg 
containing .900 silver, 1kg ASW. Graded NGC PF68 Ultra Cameo, 
#6136979-001.    .......................................................................  Start Price HK$15,000
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1410 Bank of China (Hong Kong): 1994 a commemerative album with 
$20, $50, $100, $500 and $10 and a certificate inside. All in the same 
serial no.: 011736. Generally UNC.  ..................................  Start Price HK$3,600

EX
1411 Bank of China (Hong Kong): 1994 a commemerative album with 

$20, $50, $100, $500 and $10 and a certificate inside. All in the same serial 
no.: 26831. $1000 with soft creases, other UNC.    ..  Start Price HK$2,800

1412 Bank of China (Hong Kong ) Limited: 2006 $20, $50, $100, $500 
& $1000 (KNB7f, 8f, 9f, 10f & 11f ), all with deiiferent Prefix but same low 
serial no.: 000003. All mounted on board, to celebrated the foundation 
of the PR China, and donation of Commemorative Charity. To be 
accurate, there is a minor tiny tear at left of $20. Extremely rare.
    ............................................................................................................  Start Price HK$4,000

1413    No lot

1414 Bank of China (Hong Kong): 1999 $500 (KNB41), great Solid serial 
no.: BD222222. Choice UNC. PMG 64.   .........................  Start Price HK$3,000

1415 Bank of China (Hong Kong): 1994 $1000 (KNB5b), serial no.: 
AB225142. Gem UNC. PMG 66EPQ.    .............................  Start Price HK$1,600
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1420 Hong Kong Mercantile Bank Limited: 1965 $100 (P-244d), serial 
no.: A775854. Very Fime. PMG 30.    .................................  Start Price HK$1,600

1421 Hong Kong Mercantile Bank Limited: 1973 $100 (P-244e), serial no.: 
A811846. Very Fime. PMG 35NET.    .................................  Start Price HK$1,000

1422 Mercantine Bank Limited: 1974 $100 (KNB21a), serial no.: B396422. 
Gem UNC. PMG 66EPQ.    .......................................................  Start Price HK$2,000

1423 Macau, Banco Nacional Ultramarino: 1946 5 Avos, 10 Avos and
 50 Avos (P-35r, 36r and 38r). 50A graded PMG 67EPQ, other all 66EPQ.
    ............................................................................................................  Start Price HK$2,000

1424 Macau, Banco Nacional Ultramarino: 1946 5 Avos, 10 Avos and 
50 Avos (P-35r, 36r and 38r). 50A graded PMG 67EPQ, other all 66EPQ.
    ............................................................................................................  Start Price HK$2,000

1425 Macau, Banco Nacional Ultramarino: 1946 5 Avos, 10 Avos and 
50 Avos (P-35r, 36r and 38r). All Gem UNC, graded PMG 66EPQ. 
   .............................................................................................................  Start Price HK$1,800
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1426 Macau, Banco Nacional Ultramarino: 1946 5 Avos, 10 Avos and 
50 Avos (P-35r, 36r and 38r). All Gem UNC, graded PMG 66EPQ.
    ............................................................................................................  Start Price HK$1,800

1427 Macau, Banco Nacional Ultramarino: 1946 5 Avos, 10 Avos and 
50 Avos (P-35r, 36r and 38r). All Gem UNC, graded PMG 66EPQ.
    ............................................................................................................  Start Price HK$1,800

1428 Macau, Banco Nacional Ultramarino: 1946 5 Avos, 10 Avos and 
50 Avos (P-35r, 36r and 38r). All Gem UNC, graded PMG 66EPQ.
    ............................................................................................................  Start Price HK$1,800

1429 Macau, Banco Nacional Ultramarino: 1946 5 Avos, 10 Avos and 
50 Avos (P-35r, 36r and 38r). All Gem UNC, graded PMG 66EPQ.
    ............................................................................................................  Start Price HK$1,800

1430 Macau, Banco Nacional Ultramarino: 1946 5 Avos, 10 Avos and
 50 Avos (P-35r, 36r and 38r). All Gem UNC, graded PMG 66EPQ. 
 ���������������������������������������������������������������������������������  Start Price HK$1,800

1431 Macau, Banco Nacional Ultramarino: 1992 50 Patacas x 8 (KNB59a). 
All with fantastic serial nos.: AD000002, 000003, 000004, 000005, 
000006, 000007, 000008 and 000009. Two graded PMG 66EPQ, others 
mostly UNC. Some toned.    .................................................  Start Price HK$1,600

S347 - Currency.indd   112S347 - Currency.indd   112 2/6/2026   5:12�PM2/6/2026   5:12�PM





John Bull Stamp Auctions, Ltd. 114

The 2026 Summer Sale

1439 Bank of Singapore: ND (1999) $100 SPECIMEN (P-44s), serial no.: 
8PN003649. Gem UNC. PMG 65EPQ.    ..........................  Start Price HK$5,000

EX
1440 2000m Singapore Twin Collection of The Millennium Dragon 

folder x 10 sets, each with three $2 banknotes inside. With Tax Invoices 
attached.    .......................................................................................  Start Price HK$1,000

1441 1998-2009 a set of 12 Lunar Year Canada $15 silver coins, all in 
original packaging with certificates.  
1998-2009年全套加拿大12生肖15元銀幣，原封包裝，帶有證書。
 ���������������������������������������������������������������������������������  Start Price HK$6,000

1442 United States: 1950 $10 Federal Reserve Note New York, (Fr#2014-B, BJ 
Block), serial no.: B08297922J ppA, Gutter Fold Error. PMG 45.
    ............................................................................................................  Start Price HK$1,000

1443 Faeroe Islands - Danish Administration: 2001 50 Kronur (P-24), 
serail no.: B0011E 051633E. Seventy Gem UNC. PMG 70EPQ Star. 
   .............................................................................................................  Start Price HK$1,200

1444 Reserve Bank of Zimbabewe: 2008 100 Trillion Dollars (P-91), serial 
no.: AA1620469. Gem UNC. PMG 66EPQ.    ...................... Start Price HK$800
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7007   宋 (1103年) 崇寧通寶折十，35.5 x 2.3mm，重11.7克。評公博美78
 (05)。 ������������������������������������������������������������������������� Start Price HK$500

7008 1198 & 1234 Song Dynasty Ching Yuan Tung Pao and Tuan Ping 
Tung Pao, 33.3x2.6mm, 10.1g and 35.6x1.8mm, 11.1g, graded GBCA 80 
& 80 (07) respectively. 
1198及1234年宋代，慶元通寶和端平通寶各一枚，前者折三背四，
後者長實短平，尺寸重量為33.3x2.6mm、10.1g及35.6x1.8mm、 
11.1g，分別評公博美80和美80 (07)。 ���������������������� Start Price HK$400

7009 1103 Song Dynasty Chon Ning Tung Pao and Chon Ning Chung 
Pao, both used as 10 Cash, 34.2x2.4mm, 10.9g and 35.6x2.3mm, 13.4g, 
graded GBCA 85 & 80 respectively. 
1 1 0 3年宋代，崇寧通寶和崇寧重寶折十各一枚，尺寸重量為
34.2x2.4mm、10.9g及35.6x2.3mm、13.4g，分別評公博美85和美80。
 ������������������������������������������������������������������������������������� Start Price HK$300

7010 Ming Dynasty (1649) Hsing Chao Tung Pao 1c, 49.9 x 1.8mm, 
weighs 23.5g，graded GBCA 80。 
明(1649年)興朝通寶壹分大樣，49.9x1.8mm，重23.5克，評公博美80
。 ��������������������������������������������������������������������������������� Start Price HK$500

7011 AD1647 Ming - Wing Li Tung Pao copper coins x 3, graded GBCA 
Genuine, 72 (07) and 80 respectively. 
西元1647年明-永曆通寶3枚，評公博美真品、72 (07) 及 80。
 ������������������������������������������������������������������������������������� Start Price HK$700

EX
7012 一組15枚清代銅幣，包括有康熙通寶7枚，其中有多個不同地名、

大清及光緒通寶10文銅幣，另有一枚日本常平通寶等。均有中乾和
PCGSs評級。 ��������������������������������������������������������������� Start Price HK$500
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7013 Qing Dynasty (1636-1912) Poetry Hanging Charm with 
Kuixing Dian Dou (Star God Pointing at the Dipper) design on 
reverse, 55.1 x 2.2 mm, weighs 25.3g, graded GBCA 78 (05). 
清(1636-1912年）古詩詞掛花，背面有魁星點鬥圖，55.1x2.2mm，
重25.3克，評公博美78(05)。 ������������������������������������� Start Price HK$500

EX
7014 一小盒清代銅錢，約有數百枚，其中包括很多五帝錢如康熙、乾隆、

嘉慶通寶等。基本 通貨品相。請預覽。 ������������������ Start Price HK$300

EX
7015 1636-1911 a group of 20 Ching Dynasty coins, including 

Kwanghsu Yuanpao, Kwanghsu Chungpao, Kwanghsu Tungpao, 
Kanghsi Tungpao, Ta Ching Cooper coin and Hsuan Tung Tungpao. Plus 
3 extra ROC double-flag cooper coin and a Tibet coin. All graded by 
CCG, PCGS or Yunghsin. Large quantity. Please view. 
1636-1911年一組約20枚清代錢幣，包括光緒元寶、光緒重寶、光緒通
寶、康熙通寶、大清銅幣及宣統通寶。另有多3枚民國雙旗銅幣及1枚
西藏幣。分別PCGS、中乾、永信評等入盒。數量繁多，請預覽。
 ������������������������������������������������������������������������������������� Start Price HK$500

7016 Qing Dynasty (1636–1912) Five Sons Achieve Success numismatic 
charm, featuring “Fu Lu Shou Hsi” (Happiness, Prosperity, Longevity, 
and Joy) on the reverse, dimension 41.3 x 1.7mm, weighs 15.5g, graded 
GBCA 80. 
清(1636-1912年）五子登科花錢，41.3 x 1.7mm，15.5克，背面有福祿
壽喜字樣，評公博美75。 ������������������������������������������ Start Price HK$300

EX
7017 A group of 24 Chinese copper coins, dating from the late 

Qing Dynasty to the Republic of China period (circa 
1890s–1920s), Including various provincial issues such as Honan, 
Szechuan, and Hunan, featuring dragon, crossed flag, and national 
emblem designs. Face value: 20 Cash, 50 Cash & 100 Cash. Naturally 
toned with minor wear and patination, overall well preserved. 
一組二十四枚中國銅幣，年代由清末至民國期間（約1890至1920年
代），包含多省造幣，如河南、四川與湖南等，幣面圖案有龍紋、
交叉旗及國徽等，面額有20文、50文和100文。包漿自然，局部磨損及
舊化痕跡，整體保存良好。 ��������������������������������������� Start Price HK$300

7018 Ching Dynasty (1636-1912) two numismatic charm, including 
Long life and wealth & Five Sons Achieve Success. Both graded GBCA 
78 (07). 
清代(1636-1912年)兩枚花錢，包括福祿壽喜及五子登科，均評公博美
78 (07)。 ��������������������������������������������������������������������� Start Price HK$700
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7019 Republic of China copper coins: Year 5 (1916) 1 Cent and Year 
22 (1933) 2 Cents, graded PCGS AU58 and AU Details (Cleaning) 
respectively. 
民國5年(1916年)壹分及民國22年(1933年)貳分，分別評PCGS AU58及
AU Details (Cleaning)。 ��������������������������������������������� Start Price HK$400

7020 1916-49 a group of 10 ROC period coins, incluidng 1942 SYS Half 
Yuan, 1949 Taiwan SYS 10c & 50c, 1940 1c and others. Large quantity. 
Please view. 
1916-49年一組10枚民國時期錢幣，包括1942年孫像半圓、1949年台灣
孫像1角、5角、1940年1分及其他等。數量繁多，請預覽。
 ������������������������������������������������������������������������������������� Start Price HK$500

7021 1890-1929年一組11枚廣東省造二毫幣，包括光緒元寶1枚、民國9年
4枚、民國10年2枚、民國11年1枚及民國18年3枚。請預覽。
 ������������������������������������������������������������������������������������� Start Price HK$200

7022 Szechuan Military Government Silver Dollar: 1912 $1. Very Fine. 
Ungraded coin SOLD AS IS, NO RETURN. Please view. 
軍政府造1912年四川銀幣1元。美品。未評級幣現狀出售，不作退換。
請預覽。 ��������������������������������������������������������������������� Start Price HK$800

7023 1930 Szechuan Province Silver Dollar (Rupee) bearing Emperor 
Kuang Hsu portrait & 1940 Japanese puppet state in China 
Reformed Government of the Republic of China 10 Fen (Y-
522), Szechuan Silver Rupee graded GBCA AU02, Japanese puppet 10 
Fen graded PCGS MS64. 
1930年四川省造光緒皇帝像盧比，評公博AU02及民國29年日偽政權
中華民國維新政府10分銅鎳合金，評PCGS MS64。 � Start Price HK$600

7024 A group of 4 Sinkiang Silver Coins, comprising Kuang Hsu (光緒) 
Year 20 (1894) 5 Mace, Kuang Hsu (光緒) Year 30 (1904) 3 Mace x 2 
pieces (minted at Kashgar and Tihwa), and ND (c.1909) Kashgar Mint 
“Xiang Ping” 5 Mace. All with Chinese legends of denomination or 
year within beaded circles, and floral or Arabic inscriptions on reverse. 
Lightly toned with soft silver lustre, finely struck with sharp details. 
Extremely Fine to Choice Extremely Fine. Ungraded coin SOLD AS IS, 
NO RETURN. Please view. 
一組四枚新疆造銀幣，分別為光緒二十年（1894年）五錢、光緒三十
年（1904年）三錢2枚(喀造/迪化）及約1909年間喀什造湘平五錢。
正面皆為中文紀年或幣值文字，背面飾以花卉及阿拉伯文圖案，
包漿柔和，銀光內斂，雕刻深峻。品相約美品至上品。未評級幣現狀
出售，不作退換。請預覽。 ��������������������������������������� Start Price HK$600
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7025 A group of 2 lead tokens from the Republican era, including a 
1-jiao token from Dafa Company and a 5-jiao token inscribed 
with “Xin Xin”. This set reflects the circulation practices and 
economic activities of local businesses during the Republican period, 
holding significant historical and collectible value, and offering rare 
insight into early Chinese commercial culture and local currency usage. 
一組兩枚民國時期鉛製代幣，包括大發公司一角通用代幣及刻字
「新新」百貨公司五角代幣。此代幣組反映了民國時期地方商號的
流通方式與經濟活動，兼具歷史與收藏價值，是研究早期中國商業
文化及地方貨幣使用的稀有實物。 ��������������������������� Start Price HK$300

7026 Two casino tokens from old Shanghai, one for a slot machine and 
the other a ten-cent chip from Kaiyuan Casino. These tokens reflect the 
entertainment practices and operational aspects of Shanghai casinos 
during the Republican era, holding significant historical and collectible 
value, and offering rare insight into early 20th-century Shanghai’s
 gambling culture and leisure history. 
舊上海賭場代幣兩枚，其中一枚為角子老虎機代幣，另一枚為開源
賭場拾分籌碼。這兩枚代幣反映了民國時期上海賭場娛樂活動的
特色與運作方式，具有重要的歷史與收藏價值，是研究上海早期
博彩文化與娛樂史的珍稀實物。 ������������������������������� Start Price HK$300

7027 A group of 3 ROC period lead tokens, including Longxi Yiqian, 
Tong Taicheng Ji, and Yuan Li Yun Ji Yibai Hehe. The tokens reflecting 
local commercial and monetary practices of the ROC period. They hold 
significant historical and collectible value and provide valuable insight 
into the economic and business culture of early 20th-century China. 
一組三枚民國時期鉛質代幣，包括隆西一千、銅泰成記及元利雲記乙
百和合。充分反映民國時期地方商號與貨幣使用情況，具有重要的
歷史與收藏價值，對研究早期中國地方經濟與商業文化提供了珍貴
參考。 ������������������������������������������������������������������������� Start Price HK$300

7028 A group of 5 tokens from China General Omnibus Co., including 
two 1-fen tokens and three 3-fen tokens. This set reflects the fare system 
and operational practices of public transportation in Shanghai during 
the Republican era, holding significant historical and collectible value, 
and offering valuable insight into early urban transport and commercial 
culture in China. 
一組五枚 China General Omnibus Co.上海汽車代幣，其中包括 1 分
兩枚及3分三枚。此代幣組反映了民國時期上海公共交通的運作模式與
票價制度，具有重要的歷史及收藏價值，是研究早期中國城市交通與
商業文化的稀有實物。 ���������������������������������������������� Start Price HK$300

7029 A group of 8 various tokens, including a Ministry of Posts and 
Telecommunications telephone token, a Cloak Room O.C.A. Cabaret 
Nankai entertainment token, a China General Omnibus Co. Ltd. 
transportation token, an Anti-Japanese Association trade token, and 
a “Fu Shou” character token, among others. Covering themes of 
transportation, communication, commerce, and traditional good 
fortune, this diverse group is rich in historical and collectible value. 
Please preview. 
一組共8枚代幣，內容多樣，包括郵電部投幣電話機代幣、Cloak Room 
O.C.A. Cabaret Nankai 娛樂場所代幣、中華公共汽車公司代幣、抗日商
會代價幣、福壽字樣代幣等。涵蓋交通、通訊、商業及民間吉祥題材
，種類繁多，極具歷史與收藏價值，請預覽。 �������� Start Price HK$200

7030 A pair of U.S. Army uniform buttons, c.1880–1910, both bearing 
the Great Seal of the United States with spread eagle and shield design, 
marked “Scovill Mfg. Co. Waterbury” on reverse. Silvered brass 
construction with natural patina. Standard issue for U.S. Army dress 
uniforms of the period. 
約1880至1910年間美國陸軍制服鈕扣一對，正面飾展翼鷹與盾徽圖案
，背面刻“Scovill Mfg. Co. Waterbury”製造字樣。銀質  鍍層黃銅製，
包漿自然，為當時美軍禮服常用製式鈕扣，具歷史與軍事收藏價值。
 ������������������������������������������������������������������������������������� Start Price HK$200
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7031 1914-18 First World War Silver Medal issued to J.E. PERKINS. 
R.A., with ribbon. Rare historical item. 
1914-18年第一次世界大戰銀勛章，頒給J.E. PERKINS. R.A.。珍罕的歷史
文物。 ������������������������������������������������������������������������� Start Price HK$400

7032 A group of three Japanese Red Cross Society medals, c.1910s–
1930s (Taisho to early Showa period), each featuring the rising 
sun and red cross emblem on obverse and inscribed reverse. Mounted 
with red and white ribbons, two with rosette centers. Silvered bronze 
construction with natural toning from age. 
約1910年至1930年代日本紅十字會獎章三枚，正面飾旭日與紅十字徽
章，背面刻銘文，配紅白相間緞帶，其中兩枚飾花結中心。銀質  鍍層
銅製，包漿自然，為大正至昭和初期日本紅十字會頒發之勳章。
 ������������������������������������������������������������������������������������� Start Price HK$400

7033 1931 a pair of Sino-Japanese War Commemorative Medals, both 
featuring the imperial chrysanthemum crest and eagle clutching flags 
on obverse. One retains original ribbon with clasp inscribed “War 
Medal.” Attractive patina, well-preserved. 
1931年中日戰爭九一八紀念章二枚，銅質，正面飾菊花禦紋與展翼
雄鷹握旗圖案，背面鑄「支那事變」字樣。其中一枚附原彩帶及「戰
役章」橫飾帶。包漿古雅，整體保存良好。 ������������ Start Price HK$500

7034 U.S. Korean Service Medal, c.1951, awarded to American 
military personnel for service during the Korean War (1950–
1954), bronze medal showing the Namdaemun Gate on obverse and 
the yin-yang emblem with“United States of America”on reverse. 
With original blue and white ribbon. 
約1951年美國「韓戰服役獎章」一枚，頒授予1950至1954年間參與
韓戰行動之美軍官兵。正面圖案為首爾南大門（崇禮門），背面飾
太極圖與「United States of America」銘文，附原藍白相間緞帶。銅質
製成，保存良好，具有美軍朝鮮戰爭時期紀念與收藏價值。
 ������������������������������������������������������������������������������������� Start Price HK$200

7035 A large silvered brass uniform button by Hobson & Sons, London 
of Shanghai Municipal Police, Featuring the Arms of the Shanghai 
Municipal Council, with Chinese junk, camel crest, and motto “Omnia 
Juncta In Uno” within scroll beneath. Maker’s mark “HOBSON & 
SONS, LONDON” impressed on reverse, with shank intact. Attractive 
patina and light age wear. Very Fine. 
上海公共租界工部局警察部製服大鈕一枚，銀鍍銅質，正面飾上海
工部局盾徽，中國帆船圖案，上方駱駝徽飾，下方飾“Omnia Juncta 
In Uno”（合眾為一）格言。背面刻有「HOBSON & SONS, LONDON」
製造商標誌，連原環扣。包漿自然，局部舊化磨痕。品相去甚遠。
 ������������������������������������������������������������������������������������� Start Price HK$400

7036 A China Service Medal of United States Navy, bronze circular 
medal, obv. Chinese junk sailing left with “CHINA SERVICE” legend; 
rev. American eagle perched on an anchor with “UNITED STATES 
NAVY” and “FOR SERVICE” inscriptions. Suspended from yellow 
ribbon with crimson edge stripes, complete with original pin-back 
brooch. Moderate oxidation and age patina with traces of wear. Very 
Fine. 
美國海軍中國服役獎章，銅質圓章，正面刻有中國帆船及「CHINA 
SERVICE」字樣，背面飾以鷹立錨上並刻「UNITED STATES NAVY」及
「FOR SERVICE」字樣，搭配黃色綬帶兩側紅色邊紋及原別針裝置。
自然氧化包漿，局部磨痕。品相去甚遠。 ���������������� Start Price HK$300
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7037 1997 Commemorative Proof Coin Collection & 2005 Year of 
the Rooster Coloured Proof Coin set, both in original packaging.   
.................................................................................................................... Start Price HK$700

7038 1988年中國寧夏回族自治區成立三十週年1圓紀念幣2枚，皆未流通
品相。 ������������������������������������������������������������������������� Start Price HK$800

7039 2013年蛇年10元1盎司精製銀幣2枚。 ���������������������� Start Price HK$900

7040  1976年蔣公九秩誕辰紀念金章1枚及銀章2枚，均為原封包裝。
 ������������������������������������������������������������������������������������� Start Price HK$500

7041 ROC period “Three People’s Principles” silver numismatic 
charm, dimension 36.7 x 0.6mm, weighs 3.8g. Graded GBCA 80. 
民國年間三民主義銀質花錢，尺寸36.7 x 0.6mm，重量3.8克，評公
博美80。 ��������������������������������������������������������������������� Start Price HK$300

7042 A pair of late Ching to early Republican bamboo smoking 
pipes, each made from natural bamboo with visible nodes and patina 
from age and use, one with a dragon-head bowl carved from bamboo 
root and the other fitted with a metal bowl, both showing traditional 
hand craftsmanship, natural wear and darkened use marks, overall well 
preserved and representative of Chinese smoking implements from the 
late 19th to early 20th century.  
清末至民國初期竹製煙槍一組兩支，均以天然竹材製成，保留竹節與
自然紋理，包漿溫潤厚實；其中一支尾端以竹根雕成龍首形煙鍋，
雕工生動，另一支配金屬煙鍋，造型樸實雅緻。兩者均見自然使用
痕跡及歲月磨損，整體保存良好，為晚清至民初中國傳統吸煙器具之
具代表性實例。 ���������������������������������������������������������� Start Price HK$200

7043 華威銀行1922年北京地名10圓，鈔號:C0015336。近八品。
 ������������������������������������������������������������������������������������� Start Price HK$100
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7044   中央銀行1936年德納羅版1圓，鈔號: 268716 U/W。完全未流通品相，
評PMG 67EPQ。 ��������������������������������������������������������� Start Price HK$100

7045 中央銀行1942年德納羅版5圓11枚，部分連號。八五到九五品。 
������������������������������������������������������������������������������������� Start Price HK$300

7046 中央銀行1928年美鈔版上海地名100圓4枚連號，九五品。
 ������������������������������������������������������������������������������������� Start Price HK$500

7047 中央銀行1940年中華書局版1角、2角及1945年中央版10圓、1000圓，
分別評PMG 66EPQ x 2、58EPQ及53EPQ。 ����������  Start Price HK$1,000

7048 交通銀行1914年上海地名5圓及10圓2枚，未流通及完全未流通品相，
分別評PMG 65EPQ、66EPQ及64EPQ。 �������������������� Start Price HK$800

7049 交通銀行1935年德納羅版5圓2枚及10圓1枚，均完全未流通品相，
評PMG 65EPQ。 �����������������������������������������������������  Start Price HK$1,000
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7050 交通銀行1941年商務印書館版5圓及大東書局版10圓，均完全未流通
品相，評PMG 66EPQ。 ���������������������������������������������� Start Price HK$800

7051 1914年交通銀行美鈔版藍色上海地名10元券2枚，完全未流通品相，
均評PMG 66EPQ。 ����������������������������������������������������� Start Price HK$600

7052 1941年交通銀行商務印書版5元2枚，鈔號: 109856-109867。均未流通
品相，評PMG 64EPQ。 ���������������������������������������������� Start Price HK$100

7053 財政部定期有利國庫券1920年1圓，近未流通品相，評PMG 58EPQ。
 ������������������������������������������������������������������������������������� Start Price HK$500

7054 吉林官銀錢號永衡官帖民國17年100吊3枚，號碼: 036525 & 036569 & 
036535。近未流通品相及未流通品相，分別評PMG58、63、64分。 
���������������������������������������������������������������������������������  Start Price HK$3,000

7055 吉林官銀錢號永衡官帖民國17年100吊2枚，號碼: 056488 & 036574。
均未流通品相，分別評PMG64 (Minor Ink)、64EPQ。
���������������������������������������������������������������������������������  Start Price HK$2,600
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7056 吉林官銀錢號永衡官帖民國17年100吊2枚，號碼: 036537 & 056457。
近未流通品相及未流通品相，分別評PMG58、64。 
���������������������������������������������������������������������������������  Start Price HK$2,000

7057 吉林官銀錢號永衡官帖民國17年100吊2枚，號碼: 036532 & 056461。
近未流通品相及未流通品相，分別評PMG58、64。 
���������������������������������������������������������������������������������  Start Price HK$2,000

7058 吉林官銀錢號永衡官帖民國17年100吊2枚，號碼: 036528 & 056460。
近未流通品相及未流通品相，分別評PMG58、64。 
���������������������������������������������������������������������������������  Start Price HK$2,000

7059 1910’s a group of 3 official reports from Kilin Financial Bureau 
and Yung Heng Oficia Bank, rare historical items. Please view. 
1910年代一組3件吉林省財政廳及永衡官銀號公文奏摺，內容關於撥款
問題。珍貴的歷史文獻。 ������������������������������������������� Start Price HK$500

7060 一組兩枚省籍銀行紙幣，包括察哈爾商業錢局張家口地名1角及貴州省
銀行1分，分別評PMG 65EPQ及66EPQ。 ����������������� Start Price HK$600

7061 中央銀行1923年汕頭分行加蓋1圓，鈔號: A906312。近未流通品相，
評PMG 58。 ���������������������������������������������������������������� Start Price HK$100
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7062 新亨倪炳發鐳票兩枚，包括1927年發行30銅鐳鐳票一枚及1929年發
行50鐳鐳票一枚。此類鐳票為二十世紀初民間流通之票券形式之一，
具有一定歷史及收藏價值。九八品到全新。 ������������ Start Price HK$500

7063 汕頭集益銀行1914年5圓庫存票，未流通品相，評PMG 63。
 ������������������������������������������������������������������������������������� Start Price HK$600

7064 兩枚錢莊票，包括1918年阜康1串文及1920-30年間天祥酒廠2吊庫
存票，分別評PMG 35及PMG 58。 ���������������������������� Start Price HK$700

7065 恆興錢莊1000文庫存票，未流通品相，評PMG 63。
 ������������������������������������������������������������������������������������� Start Price HK$600

7066 山東莒北安庄裕和號錢莊九八制錢庫存票。九五品。
 ������������������������������������������������������������������������������������� Start Price HK$100

7067 1910s-40s a group of 7 Private banknote, Pawn Shop receipt, 
Land crtificate and Horse Racing Lottery tickets, an interesting lot. 
1910-40年代一組7枚民國時期錢莊票、當票、地稅証和張家口賽馬會
福搖彩券等。十分有趣。 ������������������������������������������� Start Price HK$200
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7068 ROC period unissued private bank notes x 2 indifferent 
colours, one represent 3 Chuan and one 5 Chuan. Uncommon. AU. 
民國時期未完成印刷程序的私人錢莊票2枚，背面不同刷色，分別代表
3串和5串京錢面額。少見。九五品。 ����������������������� Start Price HK$300

7069 Federal Reserve Bank of China: 1938 $1 x 3 & $100 x 9. G to VF. 
1938年一組12枚中國聯合儲備銀行紙幣，包括3枚1元及100元9枚。
七五品到八五品。 ������������������������������������������������������ Start Price HK$600

7070 中國聯合準備銀行1944年5圓2枚，評PMG 45EPQ及50EPQ。
 ������������������������������������������������������������������������������������� Start Price HK$500

7071 China, Manchukuo Central Bank: ND $100 x 26, Sheep at back.
All with 6-digit serial number. A nice lot. Good to Fine. 
滿洲國中央銀行100元26枚，均背綿羊，全部6位數。七品到八二品。 
������������������������������������������������������������������������������������� Start Price HK$200

7072 1930’s a group of 16 Manchukuo Central Bank $100, all with 
interesting serial numbers, including small numebrs, invertified 
nubers, etc. Please view. 
1930年代一組16枚滿洲國中央銀行100元（背糧倉及綿羊），均帶
好號碼，包括有倒置號、小號嗎、獅子號，豹子號等。請預覽。
 ������������������������������������������������������������������������������������� Start Price HK$300

7073 1938-45年一組3枚日偽銀行，包括中國聯合準備銀行1938年1分、1939
年5分及蒙疆銀行ND(1938-45年)1圓，分別評PMG 58EPQ、66EPQ及63
。 ��������������������������������������������������������������������������������� Start Price HK$800
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7074   廈門勸業銀行1940年雕刻版1角、平板印刷1角、2角及5角。皆完全
未流通品相，評PMG 66EPQ。 ���������������������������������� Start Price HK$800

7075 1920 Hunan Flood Relief Fund 10c Lottery Ticket and 1948 
Shanghai Fund Raise Real Estate selling ticket, both uncommon. 
VF-F. 
1920年湖南水災籌賑有獎副券銀元1角及1948年上海市冬令救濟委員會
房屋義賣券甲種國幣20萬元各一枚。少見。 ������������ Start Price HK$300

7076 Late Ching dynasty Hunan Ping Kiang Hsu Kia Kiang Lottery 
Ticket, very rare. 
清末民初湖南平江許家江彩票，黑白油印，十分罕見。
 ������������������������������������������������������������������������������������� Start Price HK$300

7077 ROC period Shanghai Chi Nan Tai Kang Co. Ltd. Coupon Silver 
Yuan $3, faulty at right edge, otherwise VF. 
民國時期上海濟南泰康罐頭食品有限公司禮券銀圓3元。右邊有缺損，
否則八五品。 �������������������������������������������������������������� Start Price HK$200

7078 民國時期上海中孚銀行禮券銀元2圓及定期儲蓄存單國幣3500元
各一枚。九二品及八五品。 ��������������������������������������� Start Price HK$500

7079 一組4枚民國初年火花，分別有同圖案的大小各一枚，印刷精美。
 ������������������������������������������������������������������������������������� Start Price HK$300
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7080 Two European share certificates related to China, dated 1921 
and 1926, comprising a 50 Chinese Dollars share of the Compagnie 
Financière Belgo-Chinoise (Belgium, 1926) and a 500 Francs share of the 
Compagnie de la Chine et des Indes (France, 1921). 
1921與1926年歐洲涉華公司股票兩張，分別為比利時「中比財務公
司」（Compagnie Financière Belgo-Chinoise）1926年發行之50中
國元股票，以及法國「中印公司」（Compagnie de la Chine et des 
Indes）1921年發行之500法郎股票。 ����������������������� Start Price HK$300

7081 A framed display comprising two colour photographs of Bridget 
Hall, featuring a studio portrait in black evening wear and a beach 
fashion pose, showcasing the iconic supermodel style of the 1990s. One 
photograph bears an original autograph. Well preserved and attractive 
for fashion and celebrity memorabilia collectors. 
Bridget Hall 簽名彩色照片一組兩枚，同裱於一框展示，分別為黑色
晚裝棚拍肖像及海灘泳裝時尚寫真，展現1990年代超模風格與魅力。
其中一枚附原筆簽名，整體保存狀況良好，具時尚及名人收藏價值。 
������������������������������������������������������������������������������������� Start Price HK$200

7082 中國遼寧省西部出土之古生物「潛龍」化石，產自著名化石產區，
標本細節清晰，具高度觀賞與研究價值。整體封存於精美相框內，
展示效果極佳，兼具自然科學與藝術收藏意義。 ���� Start Price HK$400

7083 民國時期公債券兩枚，包括1917年《軍事內國公債券》壹仟圓及1912
年《中華民國軍需公債》伍拾圓，均附息票。票面彩色套印並蓋有
官方印章，文字內容詳盡，為民國早期財政金融史相關實物，保存
完整，具收藏價值。 �������������������������������������������������� Start Price HK$500

EX
7084 一組三件中華人民共和國早期軍事及革命相關證書，包括革命軍人

犧牲證明書、軍人家屬優待證明及抗戰軍人家屬證明書，均蓋有官方
印章及時期手寫內容。反映建國初期對軍人、烈屬及革命貢獻者之
制度與社會紀念，具歷史研究與收藏價值。 ������������ Start Price HK$600

7085 1917 Chinese National Military Bond $100, dividend slips  attached. 
1917年軍事內國公債10元連息票，品相佳。 ����������� Start Price HK$300
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7086 1925 Hui Tung Industrial Co. Ltd. Stock dividend certificate
x2, namely $1000 and $10000, both bearing reverue stamps. Plus a 
1939 Japanese Insurance receipt. 
1925年惠通實業股份有限公司優先股利10股1千元及100股1萬元
各一份，均貼稅票。另有1939年日本秋田縣醫院保險收據一份。 
������������������������������������������������������������������������������������� Start Price HK$300

7087 1927 Shansi Province 6% Follow-Up Bond x 5, plus 6 faulty 
Development Bod issued by Federal Reserve Bank of China. 
1927年山西省六厘善後債券5張，連部分票，軍閥閻錫山發行。另有
6枚殘破的中國聯合準備銀行發行的開發債券。 ������ Start Price HK$600

EX
7088 1930-1960s a group of stock or bond certificates including Irving 

Trust Company, Pan American Sulphur Company, Department 
of Railway issued Canton to Hankow Raiway Take Back Bond 
and others. Plus a numismatic collection book named “Collecting 
Paper Money and Bonds”. 
1930-60年代一組債券及一冊「收集紙幣及債券」專書。請預覽。
 ������������������������������������������������������������������������������������� Start Price HK$400

EX
7089 1930 Department of Railway issued Canton to Hankow Raiway 

Take Back Bond $4 x 3, with cover. Interesting. 
1930年鐵道部收回廣東粵漢鐵路公債券4元3枚，帶封套。
 ������������������������������������������������������������������������������������� Start Price HK$200

7090 1947 Hankow Tze Tsi Water Power Co. Ltd. stock certificate 
$50, dividend slips attached. Small part trimmed at top middle. 
1947年商辦漢鎮既濟水電股份有限公司股票証，5股國幣50元，帶票
息。上邊中間剪去小部分。 ��������������������������������������� Start Price HK$400

7091 1948 Sine Chemical Pharmaceutical company stock 
certificate, 1000 shares value CNC$100. Revenue stamp at upper left. 
1948年信誼化學製藥廠股份有限公司股票証10萬股，合國幣100萬元。
帶印花稅票。 �������������������������������������������������������������� Start Price HK$200
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7092 一組兩件中華人民共和國早期軍事獎狀，包括功臣證明及革命工作
相關獎勵文件，均蓋有官方印章並附手寫內容。反映建國初期軍事
與政治榮譽制度，時代特色鮮明，具歷史研究與收藏價值。 
������������������������������������������������������������������������������������� Start Price HK$500

7093 2009年於The Venetian Macao舉辦之「Tennis Showdown」官方宣傳
冊封面，匯聚網壇傳奇巨星形象，包括Andre Agassi及Pete Sampras等
人，其中封面上更附有Agassi與Sampras兩位網球史上最具代表性球員
之親筆簽名，筆跡清晰自然，極具收藏價值與紀念意義；兩位名將均
為大滿貫冠軍得主，職業生涯成就輝煌，雙簽名組合尤為難得，適合
網球運動收藏家及體育簽名愛好者珍藏。 ���������������� Start Price HK$300

7094 1933-45 a group of 3 Liberated Area banknotes, comprising 1933 
Chinese Soviet Republic 50c, Bank of Chinan 1942 $50 & 1945 Ping Yuan 
$100. F-AVF. 
一組3枚解放區紙幣，包括有1933年中華蘇維埃國家銀行5角、冀南
銀行1942年50元和1945年平原地名100元等。 �������� Start Price HK$600

7095 Peihai Bank: 1945 Shantung $5. About UNC. PMG 53. 
北海銀行1945年山東地名5元，近未流通品相，評PMG 53。
 ������������������������������������������������������������������������������������� Start Price HK$500

7096 人民幣一組4枚，包括有三版棗紅1角、1角、2角和1元等。
 ������������������������������������������������������������������������������������� Start Price HK$700

7097 第四版人民幣1980年1角及2角各3刀，共600枚。均未流通。
 ���������������������������������������������������������������������������������  Start Price HK$1,000
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7098 中國人民銀行第四版人民幣1980年10元，裁切移位變異，另有一張
底紋圖案的雕刻板鳳凰印紙。九五品。 �������������������� Start Price HK$300

7099 一組5枚人民幣，包括1990年第四版人民幣50圓補號券、1999年
第五版人民幣100圓2枚、2005年第五版人民幣100圓及1999年慶祝
中華人民共和國50週年紀念鈔50圓。分別評PMG、PCGS、愛藏。 
������������������������������������������������������������������������������������� Start Price HK$800

7100 1979及88年中國銀行外匯兌換券7枚，包括1979年1角、5角、1圓、
5圓、10圓及1988年50圓、100圓。部分有黃，九五品到全新。
 ������������������������������������������������������������������������������������� Start Price HK$400

7101 1979及88年中國銀行外匯兌換券7枚，包括1979年1角、5角、1圓、
5圓、10圓及1988年50圓、100圓。部分有黃，九五品到全新。
 ������������������������������������������������������������������������������������� Start Price HK$400

7102 2000年中國人民銀行迎接新世紀2克銀龍鈔，評PMG 70分，並帶原盒
包裝。另有多2枚PMG樣本紙幣。 ����������������������������� Start Price HK$500

7103 1991年一組4枚中國人民銀行50元和100元旅行支票，2枚有水印，2枚
無水印。 ��������������������������������������������������������������������� Start Price HK$100
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7104 成吉思汗紀元七百四十年(1946年)蒙古公債5圓券2枚及1941年新疆省
政府公債1圓。 ������������������������������������������������������������ Start Price HK$100

7105 1860s-1930s a box of Hong Kong 1c and 10c coins, plus a few 
Canada 1930s-40s 5c coins. Large quantity. Please view..
   .................................................................................................................. Start Price HK$400

7106 1997 Hong Kong UNC coin set x 6, all in original packaging.
    ................................................................................................................. Start Price HK$300

7107 Commemorating the 1953 coronation of Elizabeth II, 
comprising a ceremonial flag and a “Golden Dragon” small gold 
medallion. The “Golden Dragon” combines British royal symbolism 
with traditional Chinese elements, making it distinctive and of historical 
and collectible value.  
1953年伊莉莎白二世加冕典禮紀念，慶典旗幟及「金龍」小金牌。
「金龍」結合英國皇室與中國傳統元素，別具特色，具歷史與收藏
價值。 ������������������������������������������������������������������������� Start Price HK$600

7108 Hong Kong hiyu Banking Corp. Ltd. North Point Branch token, 
c.1950s–1960s, orange and black enamel on metal, numbered 
“79,” with central perforation. Believed to be used as a customer 
deposit or queue token within the branch. A rare surviving piece from 
early postwar Hong Kong banking history. 
約1950至60年代香港集友銀行北角分行代幣一枚，金屬製橙黑色琺
瑯面，中央穿孔並刻號“79”，應為當時存款或等候服務之用牌。
為香港戰後銀行業早期之珍罕實物，具有歷史與收藏價值。 
������������������������������������������������������������������������������������� Start Price HK$200

7109 A Royal Hong Kong Jockey Club commemorative medal with 
chain, together with a silver filigree brooch. The medal is inscribed 
“THE ROYAL HONG KONG JOCKEY CLUB” with a central trophy motif, 
accompanied by its original chain and in good overall condition. The 
lot also includes a finely crafted silver filigree brooch, designed with 
intricate openwork floral motifs and a beaded center, showcasing 
delicate traditional metalwork craftsmanship. Overall in good condition, 
offering both collectible and wearable appeal, ideal for collectors of 
Hong Kong Jockey Club memorabilia or antique silver jewelry.  
香港賽馬會紀念獎章連鏈及銀質花絲工藝別針一組。獎章正面刻有
「THE ROYAL HONG KONG JOCKEY CLUB」字樣，中央為獎盃圖案，
配原裝鏈條，保存良好。隨附一枚精緻銀質花絲別針，採用鏤空花卉
紋設計，中央飾珠，結構層次分明，工藝細膩，充分展現傳統金工
花絲技術。整體品相良好，兼具收藏與佩戴價值，適合賽馬會紀念品
或古董銀飾藏家。 ������������������������������������������������������ Start Price HK$700
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7110 1979 Hong Kong QEII 10c coins x 4, all UNC.     Start Price HK$100

7111 A group of Hong Kong, China, Spain, Scotland and Taiwan coins 
and medals, including 1997 Hong Kong Trade Dollars x 2, Hong Kong 
QEII 80th Birthday, Shanghai mint Lunar New Year coin set, Taiwan 
1976 President Chiang’s 90th Birthday Anniv. and others. Please view.   
.................................................................................................................... Start Price HK$300

EX
7112 A group of 3 United Kindom commemorative coin sets, including 

2008 The Prince of Wales 60th Birthday Commemorative Crown, 1971 
Decimal Day, 1993 Proof Coin Collection. Plus 1999 French Coin Series. 
Alll in original packaging. Please view.    ........................... Start Price HK$300

7113 1994-97 Great Britain One Pound Proof coins x 4, all UNC.
    ................................................................................................................. Start Price HK$300

7114 2008 Australia Year of Rat 1 Oz silver coin x 2 & 1997 Royal 
Hong Kong Police Gold Plated Medal x 2 different sized.
    ............................................................................................................  Start Price HK$1,000

7115 1987 France 100F Piedfort 15g silver proof coin & 1986 New 
Zealand $1 The Kakapo proof coin, both holding in original 
packaging with certification.    ................................................ Start Price HK$700
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7116 1840-1906 British India silver coins x 4, comprising 1835 (C) s
1 Rupee, 1840 (B) 1 Rupee, 1840 (C or B) 1 Rupee and 1906-B 1 Rupee. 
Graded PCGS XF40, VF Detail, AU Detail and AU Detail respectively.
    ................................................................................................................. Start Price HK$600

7117 1819-1930 two Indian coins, comprising (1819-29) India Bengal Pres 
1/4 Rup and VS1987-1930 India-Kutch 5 Kor. Graded PCGS AU Detail 
and MS63 respectively.    ............................................................. Start Price HK$500

7118 AH15 (1925) Mongolia 50 Mon silver coin, PCGS AU Detail.
    ................................................................................................................. Start Price HK$500

7119 1907-21 a group of 6 Philippines 50c coins, comprising 1907, 
1907-S, 1917-S x 2, 1919-S and 1921. Graded PCGS XF Detail, AU 
Detail, VF Detail, AU Detail, VF Detail and XF Detail respectively.   
.................................................................................................................... Start Price HK$400

EX
7120 1971 and 2005 Coins x 4, comprising AH1390-1971 Iraq 1 Dinar and 

2005 Malawi Silver Plate 10K coins x 3. Graded PCGS MS64 and NNC PR-
70 DCAM x 3 respectively.    ...................................................... Start Price HK$400

7121 2000 Malaysia 10s coin Mint Error, Double Struck, both Off Center. 
Graded NGC MS64. Rare.    ......................................................... Start Price HK$700
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7122 A Siamese Sukhothai period “Tiger Tongue” silver ingot, 
weighing 61.7 grams. This distinctive form of currency, characterized 
by its curved shape resembling a tiger’s tongue, was widely circulated 
during the Sukhothai Kingdom. The surface bears traditional punch 
marks, indicative of official validation or minting authority of the 
time. The ingot displays a solid silver composition with natural patina 
developed over centuries, reflecting its age and authenticity. Examples 
of this type are scarce today, making them highly desirable among 
collectors and an important artifact for the study of early Thai monetary 
systems and trade history. 
泰國素可泰王朝虎舌銀一枚，重量61.7克。此類銀錠為素可泰時期
重要流通貨幣，造型呈獨特弧形，形似虎舌，故得名。錠面可見傳統
戳記，反映當時官方或鑄造體系之認證機制。整體銀質厚重，包漿
自然，歷經歲月洗禮，具有明顯歷史沉澱感。此類虎舌銀存世量有限
，為研究泰國早期貨幣制度與貿易發展的重要實物，亦深受古錢幣
收藏家青睞，兼具歷史價值與收藏價值。 ���������������� Start Price HK$600

7123 Roaring 20’s American Changing Dollars Collection: featuring 
1921 Morgan Silver Dollar, 1922 Peace Silver Dollar and 1923 $1 Silver 
Dollar banknote. Elegantly housed in a 9.5”x 11.5” wooden frame. 
Attached with a certificate.    .................................................... Start Price HK$800

7124 Roaring 20’s American Changing Dollars Collection: featuring 
1921 Morgan Silver Dollar, 1922 Peace Silver Dollar and 1923 $1 Silver 
Dollar banknote. Elegantly housed in a 9.5” x 11.5” wooden frame. 
Attached with a certificate.    .................................................... Start Price HK$800

7125 A group of 6 United State UNC coin set, including 1971, 1976, 1990, 
1993, 1994 and 1995. All in original packaging. Please view. 
   .................................................................................................................. Start Price HK$300

7126 Visa Cash Joint-Issue Collector’s Edition, sealed in original 
packaging, containing a complete set of four cards. Visa Cash was 
among Hong Kong’s earliest stored-value card systems, jointly issued 
by Standard Chartered Bank and Bank of China Group, giving this set 
notable historical and collectible significance.    ......... Start Price HK$100

7127 The Chartered Bank: ND (1975) $5 Replacement (KNB48f ), serial no.: 
Z103532. Gem UNC. PMG 66EPQ.    ...................................... Start Price HK$700
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7128 Standard Chartered Bank: 1993 $10 (KNB63d) with consecutive serial 
nos.: BH765701 - BH765800. UNC.    ................................  Start Price HK$1,200

7129 2003-09 a group of 4 Hong Kong Replacement notes, comprising 
BOC 2008 $50 and 2009 $50, serial nos.: ZZ620924 & ZZ955472; 
Standard Chartered Bank 2003 $50 x 2, serial nos.: ZZ282485 
& ZZ318845. All Gem UNC, graded PMG 66E, 66E, 66E & 67E
respectively.   ...................................................................................... Start Price HK$600

7130 Standard Chartered Bank: 1993 $100 x 10 (KNB66a), consecutive 
serial nos.: A865001-A865010. UNC/AU+.    ...............  Start Price HK$1,200

7131 1956-60 a group of 3 Ming Sheng Gold Shop Coupons, all used 
and canceled. VF.   ........................................................................... Start Price HK$400

7132 Macau, Banco Nacional Ultramarino: ND (1920) 5a, 10a, ND (1942) 
1a x 2, 10a, 20a, ND (1945) 10a, ND (1942-44) 50a and 1945 1P. Totally 9 
notes. VG to VF.   ................................................................................ Start Price HK$600

7133 Government of Hong Kong: ND (1941) 1c x 8, 5c & 10c (KNB3, 4, 5), 1c 
GF to UNC, 5c & 10c UNC.   ........................................................ Start Price HK$400
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7134 Government of Hong Kong: ND (1941) 1c & 5c & 10c plain paper x 2 
sets (KND-3c & 4 & 5a). UNC/AU+.
   .................................................................................................................. Start Price HK$500

7135 Macau, Banco Nacional Ultramarino: 1981 50 Patacas, without 
signature title, serial nos.: LA16897 & LA16899. Both Gem UNC and 
graded PMG 65EPQ.   .................................................................... Start Price HK$700

7136 Russia, Central Asia, Turkestan District: 1920 1000 Rubles x 2 (P-
S1173) with the same serial nos.: BL 8913. UNC. Graded PMG 62.
    ................................................................................................................. Start Price HK$100

7137 1960s-80s a group of 47 Hong Kong HSBC & Chartered Bank 
notes, from $5 to $100, better including $50 x 8 & $100 x 1. Please view.  
.................................................................................................................... Start Price HK$700

7138 A group of Hong Kong banknotes, better including Chartered Bank 
ND (1967) $5 x 2, HSBC 1979 $10 x 18, 1993 $50 and others. XF to UNC.   
.................................................................................................................... Start Price HK$600

7139 The Hong Kong and Shanghai Banking Corporation: 1946 $5 
x 2 (KNB61d), serial nos.: A/H388,187 & R277,610. Both About UNC.   
.................................................................................................................... Start Price HK$800
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7140 1969及73年滙豐銀行5元紙幣各一枚，均為豹子號，分別評PMG 58EPQ
及PCGS 58OPQ。 ������������������������������������������������������� Start Price HK$200

7141 The Hong Kong and Shanghai Banking Corporation: 1970 $100 
x 4 (KNB70n), serial nos.: 727086 UZ, 727087 UZ, 368523 VB and 465682 
VB. XF to AU.    ...............................................................................  Start Price HK$1,000

7142 The Hong Kong and Shanghai Banking Corporation: 1966 $100 
(KNB70j) & 1971 $100 (KNB70o), both AXF to Extremely Fine.
    ................................................................................................................. Start Price HK$400

EX
7143 The Hong Kong and Shanghai Banking Corporation: 1982 

$100 x 4 and 1992 $100 x 10. Few AU, mostly UNC, few slightly toned.   
...............................................................................................................  Start Price HK$1,400

7144 The Hong Kong and Shanghai Banking Corporation: 1968 $500 
(KNB71n), serial no.: H741489. Good VF to AXF.    ........ Start Price HK$800

7145 1948 Hong Kong Causeway Bay Industrial & Commercial 
Mutual Assistance Society certificate, rare and interesting. 
1948年香港銅鑼灣工商互助社證書。罕見。 ����������� Start Price HK$300
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R E M O V E  O R  M A K E  P H O T O C O P Y  F O R  A D D I T I O N A L  B I D S

A Buyer’s Premium of 18% will be added to the hammer price of each lot.

NOTES FOR POSTAL BIDDERS

Bids at less than our start prices are respectfully declined. Please see Bidding Increments. Bids out of  increment 
will be lowered to the next increment. We do not accept ‘Buy’, ‘No Limit’ or ‘At Best’ bids.

Floor bidding is in Hong Kong dollars and it will assist us if  you can make your bids in this currency. Bids in other 
currencies will be accepted and will be converted to HK$ prior to the auction at the current exchange rate, we cannot accept 
responsibility for errors in calculating exchange rates, especially as they are continually fluctuating. If  bidding in currencies 
other than Hong Kong dollars, please be sure to specify in which currency you are bidding. 

Postal bidders are requested to note that the Auctioneer will bid on their behalf  but will not be liable for any errors or omis-
sions in executing such instructions to bid.

Postal bids are NOT used as starting bids in the auction room, if  your bid is successful you will be invoiced at one bid stage 
above the next highest bid or at one bid stage above the highest floor bid. Your bid is completely confidential and will not 
be revealed to any third party.

A buyer’s premium of  18% of  sale price will be added to all invoices.

Lots are usually forwarded to overseas clients by registered, isured air mail, or EMS, unless too bulky, in which case we will 
notify the purchaser of  expected costs so that he can choose method of  dispatch. If  dispatch required other than by our 
normal method, please specify.

Postal bids submitted through the official John Bull website shall be regarded as having priority and as authoritative bidding 
instructions; postal bids submitted by other means, including but not limited to email, will not be accorded the same prior-
ity. Any risk or consequence arising from delay, error or omission in respect of  postal bids submitted other than through the 
official website shall be borne solely by the bidder.

LOT BID / HK$ LOT BID / HK$ LOT BID / HK$
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關於委託競拍

請將投標單於拍賣前最少24小時前傳送或交予本公司，我們收到閣下的標單會輸入系統以進行競拍。
布約翰致力為客人提供最準繩及及時的服務，但如因任何人為或技術上的犯錯，布約翰將不承擔責任。
但布約翰將盡合理的可能協助處理事宜，並努力使你免受損失。凡經 John Bull 官方網站提交之書面
委托，將被視為具優先效力之競投指示；以其他方式（包括但不限於電郵）提交之書面委托，恕不獲享
同等優先次序。就非經官方網站提交之書面委托而可能產生之任何延誤、錯誤或遺漏，其相關風險及
後果概由競投人自行承擔。

買家需就拍賣品的成交價上另加18%作佣金。
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