








BIDDING TERMS AND CONDITIONS

These terms and conditions are supplemental to the General Conditions of Sale and apply to all kinds of bidding at auction sales
conducted by John Bull. By registering and participating in John Bull auctions, you expressly agree to these terms and conditions
and the General Conditions of Sale. If there is any dispute in its interpretation, the English version will prevail.

About Online Live Bidding

It is entirely your own risk in using the online live bidding service. The use of online live bidding is dependent upon, among other
things, the availability of the internet and the speed and quality of internet connections.

We accept no liability for any failure or delay in executing bids or any errors contained in bids placed via the online bidding service.

We accept no liability for any kinds of failures, delays or errors caused by interruptions in the availability of the online bidding service
or our website or any errors or defects in their content or functionality, any software and/or hardware defects (whether yours or
ours) and/or any internet connection problems (whether yours or ours), and we do not represent or warrant that the online bidding
service or the website will be error-free, free of viruses or other harmful components, or that any defects will be corrected.

About Telephone Bidding

If you wish to bid at the Sale by telephone, please write to us at least 24 hours in advance of the Sale. It is your responsibility to check
with us that your request has been received.

The telephone bidding service is a discretionary service and may not be available to all lots. We have no responsibility for bidding
on your behalf if you are unavailable at the time of the Sale or if the telephone connection is interrupted during auction or we fail to
call you for any kinds of reasons including human or technical errors.

About Absentee Bidding

You can send us completed bidding forms via the website, email or mail. In any event, the bidding forms should be received at least
12 hours before the start of the Sale. It is your responsibility to check with us that your bids have been received. Such bids are made
at your own risk and we accept no liability for our failure to receive and/or place any such bids. Where appropriate your bids will be
rounded down to the nearest amount consistent with the bidding increments.
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TERMS AND CONDITIONS

Following are the terms and conditions under which
this auction is held. Clients are advised to read fully
before placing bids. The placing of a bid will be inter-
preted as full agreement to these conditions and any
other terms which are contained in this catalogue:

JOHN BULL STAMP AUCTIONS LTD (hereinafter called
‘The Auctioneer’) exercises all reasonable care to en-
sure that all statements contained in lot descriptions
are reliable and accurate and that each item, unless
indicated otherwise, is genuine and authentic. How-
ever the statements are not intended to be, and are
not to be taken to be, statements of fact in relation to
the lot. They are statements of the opinion of the auc-
tioneer, and attention is particularly drawn to Clause
5 set out below. Comments and opinions concerning
the lot which may be found in or on lots as notes, lists,
catalogue prices, writing up or any other means of
expression, do not constitute part of lot descriptions
and are not to be taken as such unless they are made
or specifically verified by the Auctioneer. Lot descrip-
tions containing the term ‘Offered as is’denote that we
have been unable to establish the authenticity of the
item(s) offered. This does not necessarily imply that
the items are not genuine but that we are not prepared
to guarantee them as such. This fact has been taken
into consideration in our estimates. Lots offered ‘as is’
are not returnable under any circumstances.

Clause 1
a) A buyers premium of 18% of sale price will be add-
ed to the hammer price of each lot.

b) Subject to clause (a) of this clause, the highest
bidder for each lot shall be the purchaser thereof. If
the lot is knocked down to a bidder from the floor the
auctioneer will call out that bidder’s card number after
the fall of the hammer in confirmation that the lot has
been purchased by that person.

c) The auctioneer reserves the right to bid on be-
half of clients, but shall not be liable for any errors or
omissions in the execution of such bids. Postal bidding
forms are provided for the convenience of clients un-
able to attend the auction in person, the auctioneer
will bid on behalf of postal/telephone/fax/e-mail bid-
ders to the best of his ability but without any liability.

d) The auctioneer reserves the right to refuse any bid
or bids without explanation.

e) The auctioneer reserves the right to refuse entry
of any person or persons to the auction room without
explanation and to request any person or persons to
vacate the auction room without explanation.

f) Bids placed by telephone will only be accepted in
exceptional circumstances. Telephone bids must be
confirmed in writing, preferably before the auction.
No liability will be accepted for any errors or omis-
sions in the execution of telephone bids.

g) In the event of any dispute as to the highest bid-
der, the Auctioneer shall have absolute discretion to
determine the dispute and may if he so decides (but
not necessarily) put up again and resell the lot in re-
spect of which the dispute arises.

Clause 2
a) The bidding and advances shall be regulated by
and at the absolute discretion of the auctioneer.

b) Where an agent purchases on behalf of an undis-
closed client such agent shall be personally liable for
payment of the purchase money to the auctioneer and
for safe delivery of the lots to the said client.

c) Where an agent bids, even on behalf of a disclosed
client, the auctioneer nevertheless has the right at his
discretion to refuse any such bid or bids.
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Clause 3

a) The auctioneer reserves the right before or during
a sale to group together lots belonging to the same
vendor, to split up and to withdraw any lot or lots at
the auctioneer’s absolute discretion and without giv-
ing any reason in any case (without liability to any po-
tential purchaser).

b) As lots are sometimes withdrawn after publica-
tion of the catalogue potential purchasers should
check with the Auctioneer for the latest situation be-
fore making long journeys to attend the auction. The
auctioneer will not be liable for any claims for travel
or other expenses in respect of lots which have been
withdrawn, combined or split up.

Clause 4

a) Each lot shall be at the purchaser’s risk from the
fall of the hammer and shall be paid for in full before
delivery and taken away at his expense by a purchaser
in Hong Kong within seven days from the date of the
sale and for a purchaser overseas within fourteen days
from presentation of invoice, or such longer time as
shall be agreed in writing between the auctioneer and
purchaser.

b) The auctioneer acts as agent between vendor and
purchaser only and shall not be liable for any default
of the purchaser (providing he has not handed over
the goods) or vendor.

c¢) If any purchaser fails to pay in full for any lot
within the time stated in sub clause (a) of this clause,
such lot may at any time thereafter at the auctioneer’s
discretion be put up for sale by auction again or sold
privately; if upon such re-sale a lower price is obtained
than was obtained on the first sale the purchaser in
default on the first sale shall make good the differ-
ence in price and the expenses of resale, which shall
become a debt due from him.

d) Accounts not settled within thirty days after the
date of the auction shall be liable to interest charges
at the rate of two per cent per calendar month. Such
interest may be waived at the auctioneer’s discretion.
for any claims for travel or other expenses in respect of
lots which have been withdrawn, combined or split up.

Clause 5

a) Unless comprising four or more items (in which
case no such warranty is given) and subject to clause
5 (b) of these conditions each lot is sold as genuine,
unless otherwise described in the catalogue, and cor-
rectly described. The date of any certificate forming
part of the description of the lot will be included in
the description.

b) A purchaser shall be at liberty to reject any lot,
comprising three or less items, only if he has made
payment therefor in accordance with provision of
Clause 4 above and if he (i) gives the auctioneer writ-
ten notice of intention to question the genuineness
or, as the case may be, the accuracy of description of
the lot within seven days (or in the case of an overseas
purchaser to be in the auctioneer’s hands within 21
days) of the date of the sale; AND (ii) proves that the
lot is not genuine or was incorrectly described; AND
(iii) returns to the auctioneer within 30 days from the
date of the sale the lot in the same condition as it was
at the time of the sale; provided that the auctioneer
may, at his discretion on receiving a request in writing
from the purchaser, extend for a reasonable period the
time for return of the lot to enable it to be submitted
to expertisation. Where a lot has been so submitted,
all costs of such expertisation shall be paid by the per-
son who retains the certificate and item(s) to which
such certificate relates. The onus and cost of proving
a lot to be not genuine or incorrectly described is on
the purchaser. The inability of any recognised expert
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or expert committee to express a definite opinion shall
serve to discharge the onus on the purchaser and shall
be a ground for rejection of the lot concerned.

c¢) Warranty against Defect : The Company denies any
warranty of the authenticity and/or quality of any Lot.
Any descriptions, statements and comments in con-
nection with the Lot provided by the Company shall be
for information only and in no way shall they institute
any warranty of the authenticity and/or quality of the
Lot. All Lots are sold “as is”. The Bidder and/or its agent
shall bear the responsibility of inspecting the Lot in
person or through experts designated thereby and
shall be legally liable for its bid for any Lot. By bidding
at an auction held by the Company, the Bidder shall
be deemed to have fully inspected the Lot in which
they are interested in terms of authenticity and quality
thereof and have satisfied themselves as to condition
and value of the Lot. By bidding at auction the Bidder
acknowledges that he is willing to bear any possible
risk in bidding and that he has waived the rights of
challenging the authenticity and/or quality of the Lot.

d) Where the purchaser of a lot discharges such onus
of proof and acts in accordance with sub clause (b) of
this clause, the Auctioneer shall set aside the sale and
repay to the purchaser the purchase money paid by
him in respect of the lot.

e) No lot shall be rejected if, subsequent to the sale,
it has been marked or treated by any process whatso-
ever unless the Auctioneer’s permission to subject the
lot to such marking or treatment has first been ob-
tained in writing.

f) Any lots comprising four or more items, or miscel-
laneous lots containing items which are undescribed,
shall be put up for sale not subject to rejection and
shall be taken by the purchaser with all (if any) fault,
lack of genuineness and errors of description and num-
bers of items in the lot and the purchaser shall have no
right to reject any such lot; save that, notwithstanding
the foregoing provisions of this sub clause, where be-
fore a sale a person intending to bid at the sale, gives
notice in writing to and satisifes the Auctioneer that
any such lot contains any item or items undescribed
in the sale catalogue and that person specifically de-
scribed that item or those items in that notice, then
that item or those items shall, as between the Auc-
tioneer and that person, be taken to form part of the
description of the lot for the purpose of sub clauses
(a), (b) & (c) of this clause.

g) The auctioneer reserves the right to cancel any bid
with request for extension (notifying the bidder of his
action) if in his opinion the item would not receive
a satisfactory certificate or is not as described within
the terms of the request for extension.

h) All extensions for the purpose of expertisation
must be cleared within two months of the auction, af-
ter which time the right of return is forfeited, unless a
longer period of extension is agreed in writing by the
Auctioneer.

i) Nolotillustrated in the catalogue shall be rejected
on the ground of characteristics clearly apparent from
the illustration.

j)  Thedescriptionsin the catalogue are statements of
opinion and do not constitute any guaranty or warran-
ty. The buyer may return any lot that is misdescribed,
so long as the buyer notifies John Bull of his intention
to return the lot and the reason for the return within 7
days of his receipt of the lot (but in no event later than
30 days after the auction), so returns the lot within 7
days thereafter and the lot is received by The Auction-
eer in its original condition and has not been altered.
If The Auctioneer disagrees with the proposed return,
the item may, at The Auctioneer’s option, be submitted
for expertisation in accordance with clause (k) at the
buyer’'s expense (except if the item receives a negative
opinion, the buyer shall not be responsible for such
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expertisation cost). Notwithstanding the foregoing,
lots that are illustrated in the catalogue may not be
returned for centering, margins, short or blunted per-
orations, or other details visible from the illustration,
nor may lots be returned because the colour does not
match the colour reproduction in the auction cata-
logue or on the website. Lots described as having any
fault or defect also may not he returned for any faults
that were not described. No lots may be returned for
any reason whatsoever after thirty (30) days from the
auction, except for lots put on extension per clause
(k). In addition, the following lot may not be returned
for any reason: (a) lots containing 5 or more stamps or
items (other than a set of stamps) and (b) lots offered
“as is”.

k) The buyer may only return a lot on the basis that
it is not genuine if the item is placed on extension
and the item receives an opinion that it is not genuine
from the expertiser, all in accordance with this clause.
Buyers who wish to get an expert opinion on an item
must (a) notify The Auctioneer in writing within 20
days after the auction that the item is to be expertised
and any expert that the buyer proposes the item to be
submitted to, and (b) pay for the lot in full at the time
of the expertisation request. The items will be submit-
ted to an expert chosen by The Auctioneer in consulta-
tion with the buyer for expertisation under this clause
(k). The buyer shall be responsible for all costs for the
expert opinion, except if the item receives an adverse
opinion and the sale is cancelled. If the expert issues
an adverse opinion that the item is not as described in
the auction catalogue, the sale will be cancelled and
the buyer will be refunded the purchase price (ham-
mer price plus buyer’s premium) for the lot. Lots con-
taining 5 or more stamps or items (other than a set of
stamps) and lots offered “as is” may not be returned
for any reason as provided in Clause (j). [tems with an
expert certificate dated within the last five years are
not subject to return for reason of genuineness or any
other reason, nor will any item described as have any
fault or defect be returnable for any faults mentioned
in the expert opinion that were not described. No lot
will be accepted as a return from expertisation if the
item is indelibly marked as altered or fraudulent by
the expertiser.

Clause 6

The respective rights and obligations of the parties
shall be governed and interpreted by Hong Kong SAR
law, and the buyer hereby submits to the non exclusive
jurisdiction of the Hong Kong Courts.

SPECIAL CONDITIONS

1. Bids from Minors will not be accepted unless ac-
companied by a full cash deposit or suitable guaran-
tee.

2. The auctioneer will not be responsible for loss or
damage to stamps or other items received inadequate-
ly housed or arranged.

3. Lots purchased on behalf of postal bidders will be
forwarded by the most practical means at the risk of
the purchaser who will bear all costs involved.

4. Lots will not be available for inspection or collec-
tion in the auction room. Successful purchasers should
collect their purchases from our office, usually from
the Monday after the auction.

5. Lots bid on and bought in by the vendor will be
regarded as sold and full commission will be payable.

6. ‘Buy’or’At Best'bids are not accepted. All prospec-
tive purchasers should quoted their maximum buying
price.

7. Inthe event of identical postal bids being received
for any particular item the bid received first in our of-
fice will be that which is accepted.
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GENERAL NOTES

VIEWING Lots may be viewed at our premises, 3/F, Wing On Cheong Building,
5 Wing Lok Street, Sheung Wan, Hong Kong, by appointment only. For security
reasons lots are not stored on our premises and it will be necessary for clients to
state in advance which lots they wish to view. Please telephone 852-2890 5767 for
viewing appointment. Viewing time 10 a.m. - 6 p.m. Monday to Friday, 10 a.m.-5
p.m. Saturday. There will be no viewing on the day of the sale.

VALUES Please note that the estimates quoted are our estimates of the
current market price of the lots on the Hong Kong market. These are es-
timates only and it may be that any particular lot may sell well below or
well above estimate. Bids at less than our start prices are respectfully de-
clined.

BIDDING Floor bidding will be in Hong Kong dollars. When entering the
auction room you will be given a numbered card which will be regis-
tered against your name. Please hold this card up when bidding, when
you have made a successful bid the auctioneer will call out your bidder’s
number to confirm that the lot has been sold to you. Bid stages will nor-
mally be as follows but may be altered by the auctioneer at his discretion.
Postal/telephone/fax/e-mail bids received in odd values will be reduced
to the nearest bid stage.

BIDDING INCREMENTS

below $1,000 by $100 stages

$1,000 to $5,000 by $200 stages

$5,000 to $10,000 by $500 stages

$10,000 to $20,000 by $1,000 stages
$20,000 to $50,000 by $2,000 stages
$50,000 to $100,000 by $5,000 stages
$100,000 and up at Auctioneer’s discretion

PAYMENT Payment is due on presentation of invoice, cheques must
await clearance from our bankers before delivery of lots unless the cli-
ent already has an approved credit account with us. Postal bidders will
normally be sent a proforma invoice for settlement before delivery of lots.
Clients in Australia, Canada, United Kingdom & USA may pay by personal
cheque in their own currency, a small bank charge will be levied. Personal
cheques are also accepted from some other countries, please check with
us first. Outstanding accounts over 30 days will be charged interest at the
rate of 2% per calendar month. Credit cards are accepted during pick-up,
in person at our Hong Kong office, only. Mail bidders wishing to make
payment via credit card, must do so through the John Bull office in U.S.A.
If choosing this method of payment, please note buyer is responsible for
all bank and miscellaneous fees incurred from this process.

Due to the increase in credit card payment commission, we can no longer
subsidize any transaction made by Visa or Mastercard in Hong Kong. Ef-
fective immediately, credit card transactions made in our Hong Kong of-
fice are subject to a 2.5% charge. Credit card transactions made in our US
office are subject to a 4% charge.

Payment to vendors cannot be made until such time as the purchaser has
paid in full.

Vendors are requested to note that lots withdrawn after the catalogue
has been produced or after despatch of proofs to our printers will be sub-
ject to commission at 20% of estimate or reserve.

COLLECTION/DELIVERY OF LOTS Lots will not be available for collection
from the auction room. Buyers who have made successful purchases at
the auction may collect their purchases from our offices from the day fol-
lowing the auction. Postal/telephone/fax/e-mail bidders’ lots will not nor-
mally be available for collection for at least three days after the auction.
Lots purchased by overseas postal/telephone/fax/e-mail bidders will be
dispatched as soon as practical.

Vi

SYMBOLS & ABBREVIATIONS
The following symbols and abbreviations are used in the catalogue:

Before Lot No.

% % Unmounted mint (never hinged)

* Mint hinged

(%)  Mint no gum or without gum as issued

O] Used

= Covers or Cards

== Blocks of four or larger

P Proofs

S Specimens

A Piece

Within lot description

CTO: Cancelled to order

cplt: Complete

FFC: First Flight Cover

incl: including

pmk: postmark

wmk: watermark

NH: unmounted Mint (never hinged)

cds: Circular date stamp

FDC: First Day Cover

imperf: imperforate

ovpt: overprint

PPC: Picture Post Card

perf: perforate

Condition

Mint: Unused with gum, hinge mark or hinge remainders.
NH: Unused with full original gum, never hinged.
0g: Original gum.

Unused: Without postmark and without gum.

Fine Used: Used with cancels not obliterating design.
Used: Postally used, may be heavy cancels.

CT.O: Cancelled to order; not postally used but cancelled by

favour, possibly with original gum.

BANK INFORMATION

Bank Name : Hang Seng Bank

Account Name: John Bull Stamp Auctions Limited
Account No.: 370-725962-883

Address: 83 Des Voeux Road, Central, Hong Kong
Swift Code: HASEHKHH

Please add HK$300 to cover bank charges, plus any
additional fee imposed by your bank.
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REMOVE OR MAKE PHOTOCOPY FOR ADDITIONAL BIDS

LOT BID / HK$ LOT BID / HK$ LOT BID / HK$

A Buyer’s Premium of 18% will be added to the hammer price of each lot.

NOTES FOR POSTAL BIDDERS

Bids at less than our start prices are respectfully declined. Please see Bidding Increments. Bids out of increment
will be lowered to the next increment. We do not accept ‘Buy’, ‘No Limit’ or ‘At Best’ bids.

Floor bidding is in Hong Kong dollars and it will assist us if you can make your bids in this currency. Bids in other
currencies will be accepted and will be converted to HK$ prior to the auction at the current exchange rate, we cannot accept
responsibility for errors in calculating exchange rates, especially as they are continually fluctuating. If bidding in currencies
other than Hong Kong dollars, please be sure to specify in which currency you are bidding

Postal bidders are requested to note that the Auctioneer will bid on their behalf but will not be liable for any errors or omis-
sions in executing such instructions to bid.

Postal bids are NOT used as starting bids in the auction room, if your bid is successful you will be invoiced at one bid stage
above the next highest bid or at one bid stage above the highest floor bid. Your bid is completely confidential and will not
be revealed to any third party.

A buyer’s premium of 18% of sale price will be added to all invoices.

Lots are usually forwarded to overseas clients by registered, isured air mail, or EMS, unless too bulky, in which case we will
notify the purchaser of expected costs so that he can choose method of dispatch. If dispatch required other than by our
normal method, please specify.

Postal bids submitted through the official John Bull website shall be regarded as having priority and as authoritative bidding
instructions; postal bids submitted by other means, including but not limited to email, will not be accorded the same prior-
ity. Any risk or consequence arising from delay, error or omission in respect of postal bids submitted other than through the
official website shall be borne solely by the bidder.
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